
Checklist for Registration of Merchant Banks 
 

Name of the Company     

Date of Application    

Applied For     

Authorized Capital     

Paid-up Capital     

Net Worth    

Date of Incorporation     

Date of Commencement of Business     

Date of Audited Accounts     

CIB Status     

 
SL. 
No. 

Requirements Reference 
(Merchant Banker 

& Portfolio 
Manager Rules, 

1996)  

Rule of 
Thumb  

Status Page No. Remarks 

Eligibility Criteria (Rule: 3-6)  

1. Whether the applicant is a 
company or statutory body  

3Ka (1) 
(Ka) 

Yes     

2. Whether the applicant has 
adequate paid-up capital 

3Ka (1) 
(Kha) 

Full fledged: 
Tk.25.00 

crore  

   

3. Whether net worth of the 
applicant is minimum 50% of its 
paid-up capital 

3Ka (1) 
(Kha) 

 

Yes  
 

   

4. Whether the applicant has 
arranged sufficient office space 
and logistics 

5(1) 
(Ka) 

 

Yes     

5. Whether Managing Director/  
CEO was appointed as per rules 

37,38 yes    

6. Whether the applicant has 
adequate and experienced 
manpower 

5(1) 
(Kha) 

 

Yes     

7. Whether the applicant or its 
directors are loan defaulters  

5(1) 
(Gha) 

No    

8. Whether the applicant or its 
directors were involved in any case 
relating to the securities market 

5(1) 
(Gha) 

 

No    

9. Whether the applicant or its 
directors have been convicted or 
made liable in any offence of 
moral stumble 

5(1) 
(Gha) 

 

No    

10. Whether the applicant uses 
“Merchant Banker/Merchant Bank/ 
Investment Bank” with its name  

5(1) 
(Uma) 

 

No     

11. Whether the applicant is a 
Stockbroker/Stock-dealer or 
AMC/Trustee/Custodian of a 
Mutual Fund  

5(2) 
 

No     

12. Whether the applicant appoints 
a compliance officer having at 
least a graduation degree  

5(3,4) 
 

Yes     

13 Whether the board of the 
applicant is comprised of more 
than 50% directors of its parent 
company or any subsidiary 
company  
 
 

6Ka 
 

No     

Exhibits  



SL. 
No. 

Requirements Reference 
(Merchant Banker 

& Portfolio 
Manager Rules, 

1996)  

Rule of 
Thumb  

Status Page No. Remarks 

1. Application in prescribed form 
along with declaration attached 
thereto  

For Merchant 
Banker “Form-Ka”  

Yes     

2. Application fee of Tk.1,00,000/-   Yes     

3. Memorandum and Articles of 
Association certified by RJSC 
and attested by the CEO  

 Yes     

4. Certificate of Incorporation 
certified by RJSC and attested 
by the CEO  

 Yes     

5. Certificate of commencement of 
business certified by RJSC and 
attested by the CEO 

For public limited 
companies  

Yes    

6. RJSC certified copy(s) of Return 
of Allotment of Shares (Form-
XV) attested by the CEO  

 Yes    

7. RJSC certified copy of Particulars 
of Directors (Form-XII) 

 Yes     

8. Extract of Board Resolution 
attested by CEO  

 Yes    

9. Organizational Chart/ 
Organogram   

 Yes    

10. Bio-data of the Directors as per 
application format 

Form Ka/Ga Yes     

11. Bio-data of the CEO as per 
application format  

Form Ka/Ga Yes    

12. Bio-data of other executives as 
per application format 

Form Ka/Ga Yes    

13. Description of Parent/ 
Subsidiary/Sister concerns along 
with Schedule X and Form XII as 
per application format.  

Form Ka/Ga Yes    

14. Description of business as per 
application format  

Form Ka/Ga Yes    

15. Audited/Un-audited Financial 
statements  

Form Ka/Ga Yes     

16. Banker’s certificate/ auditors’ 
certificate in favour of paid-up 
capital and net worth  

 Yes    

17. List of shareholders holding 
shares of 5% and above  

Form Ka/Ga Yes    

18. CIB undertaking by the company 
and all directors  

 Yes     

19. Affidavit by all directors as per 
Rule 5(Gha)  

 Yes    

20. Office layout and description of 
logistics  

 Yes     

21. Description of key employees 
along with experience  

 Yes    

22. Appointment letter of 
Compliance Officer with terms 
and conditions  

 Yes    

Additional requirements (if any) 

1. Strategy and Business Plan      

2 Credit rating report      

 


