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"I you have any guery about this document, you may consull issuer, issue manager, undenaritar”

PROSPECTUS

Initial Public Offer of 20,500,000 Ordinary Shares of Tk. 10/- each at an issue price of Tk. 40/- each
including a premium of Tk. 30/- per share worth Tk. B20,000,000

GBB Power Limited

Opaning date for subscription : Decembar 04, 2011 Closing date for subscripbion : Decamber 11, 2011
For Mon-Rasident Bangladeshi Quota, subscription closes on : Decamber 20, 2011

Manager to tha Issus
IDLC

IDLC Investments Limited

Eunoos Trade Centre (Leval 21)

52-53 Dilkusha Cid, Dheka 1000
Wabsite: www.idlc.com

Underwriters

Green Delta Insurance Company Limited Janata Capital & Investment Limited
EC Securilies Limitad LankaBangla Finance Limited
ICH Caplial Managameant Limited Pragat] Life Insurance Company Limilad
DL Invesimenis Limited Prime Bank Invesiment Limited
IDFC Capital Limited Prime Finance Capital Management Lim|ied
Trusl Bank Investment Limited

Credit Rating Agency

Credit Rating Information and Services Limited (CRISL)
Entity Raling  Long Term: A Short Tarm: 5T-3

Diate of publication of Prospectus; November 01, 2011
The Issue shall be placed in “N" Category

GBB Power Limited
Momtaz Plaza (4th Floor), House # 7, Road & 4, Dhanmondi RS, Dhaka 1205
Talephone: 880 2 9671699, BE16703, BE23417-8, Fax: B0 2 0666568, Website: www.power.ghb com. bd

“COMSENT DOF THE SECURITIES AND EXCHANGE COMMISSION HAS BEEN OBETAMED TO THE ISSUE/OFFER OF THESE
SECURITIES UNDER THE SECURITIES AND EXCHANGE ORDIMANCE, 1969, AND THE SECURITIES AND EXCHANGE
COMMISSION (PUBLIC ISSUE) RULES, 2006, IT MUST BE DISTINGTLY UNDERSTOOD THAT IN GIVING THIS CONSENT
THE COMMISSION DOES NOT TAKE ANY RESPONSIBILITY FOR THE FIMANCIAL SOUNDHNEES OF THE ISSUER
COMPANY, ANY OF ITS PROJECTS OR THE ISSUE PRICE OF ITS SECURITIES OR FOR THE CORRECTNESS OF ANY OF
THE STATEMENTS MADE OR OPIMION EXFRESSED WITH REQARD TO THEM. BUCH RESPOMBIBILITY LIES WITH THE
ISSUER, ITS DIRECTORS, CHIEF EXECUTIVE OFFICER/CHIEF FINANCIAL OFFICER, ISSUE MANAGER, UNDERWRITER
ANDIOR AUDITOR™
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Forward Looking Statements

This prospecius may Include forward-looking statements. The use of the words "may,” "will,” "would,”
‘could,” “should,” “belleves,” “estimates® “projects”® “potential,” “expects® “plans” “sesks” “intends,”
"avaluates,” “pursues,” “anticpates,” “continues,” “designs,” “impacts,” “forecasts,” “tangetl,” “ouliook,”
"inifiative,” "objective,” "designed,” "priorities,” "goal,” or the negative of those words or other similar
expressions |s infended 1o identify forward-looking statements that represent our curmenit judgment about
possible future events, All statarments in this prospecius, and In related comments by our management,
other than statamants of historcal facts, ncuding statements aboul fulure evenls or financial
parformance, are forward-lcoking statemeants that Invalve certain risks and uncarainties.

These sietements ere based on certain assumptions and analyses made in light of our experience and
percepiion of historical frends, cument condifions, end expecied fulure developmenis as well a3 other
faciors thal we beleve are sppropriate In lhe droumslances, Whils these siatements represant our
current [udgment on whal the future may hold, and we belleve thesa judgments are reasonabla, thess
statements are not guarantees of any events or financial results. Whether actusl future results and
developments will conform fo our expeciations and prediclions is subject o & number of risks end
uncertainties, including the risks and uncertainties discussed In this prospecies under the caption "Risk
Factors® and elsewhere.
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SECTION | STATUTORY CONDITION

Disclosura in respect of issuance of sacurity in demat form
A% per provision of the Deposilory Act, 1989 and regulations made thene under, shares will only be ssued
in dematerialized condiion, only and, for this reason, GBB Power Limited has signed an agresmeant with
the Central Deposiory Bangladesh Lid, (CDBL). Therefore, all transterftransmissionfsplitting will take
placa In the COBL system and further issuance of shares (including rightibonus) will also be issued in
dematlerialized form only,

Conditions under Section 2CC of the Securitles and Exchange Ordinance, 1969

PART-A

1, The company shall go for Inifial Public Offering (IPQ) for 20,500,000 Crdinary Shares of Tk, 10
each al an issue price of Tk. 40 per share Including & premium of Tk. 30 each worth Tk,
B20,000,000 (Taka Eighty Two Crore Only) following the Securilies and Exchange Commission
[Public Issue) Rules, 2006, tha Doposilony Act, 1999 and regulalions made hene undar.

2. The Company shall submit copy of new/renewed license from Bangladesh Energy Reguialory
commission for electrcity generation at least 01 [one) day before opening of PO Subscription.

3. Tha abridged varslon of the prospactus, as approved by the Commission, shall be published by
ihe |sswer In 4 (Four) national daily newspapers (bwo In Bangla and two In English), within 3
{Three) working days of issuance of the consent lefler. The issuer shall post the full prospectus,
watted by the Securiies and Exchange Commissian in the issuer's wabsite and shall also put on
tha webslies of the Commission, Siock Exchanges and the Issue Manager, within 3 [Threa)
working days from the date of issuance of this lsiler and shall remain posted fill the closura of
the subscription list. The isswer shall submil o SEC, the Stock Exchanges end the Issue Manager
8 diskette containing the text of the vetted prospectus in "M3S -Word® format,

4, Bufficien! coples of the prospecius shall be made available by the issuer so that any person
requesting a copy may receva one. A notice shall be placed on the front of the application form
disiributed In conneclion with the offering, informing that inferested persons are enfitied 1o a
prospectus, I they so desire, and thal coples of the prospectus may be oblained from the issuer
and the issua manager. The subscription application shall indicate in bold type that no sale of
sacurities shall be made, nor shall any money ba lakan fram any person. in conmection with such
=ale until twenty five days after the prospecius has been published.

5. The company shall submil 40 (Forly) coples of the printed prospecius io the Securifies and
Exchange Commigsion for official record within 5 (Five) working days from the date of
publication of the abridged version of the prospectus in the newspaper.

B. The issusr company and the Esue manager shall ensure trensmission of the prospscius,
abridged version of the prospectus and relevant applicaficn forms for NRBs through e-mail,
simuitanecusly with publication of the sbridged version of the progpectus, io the Bangladesh
Embassies and Missions abroad and shall also ensure sending of the printed copies of abrdged
version of (he prospectus and application forms to the sald Embassles and Missions within 5
{Five) working days of the publication date by Express Mail Service (EMS) of the postal
department. A compliance repor shall be submitted In this respect io the SEC jointly by the issuar

Paga 1
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and the Issus manager within 2 [Two) working days from Lhe dale of said dispalch of the
prospectus and the forms.

The paper chpping of the published abridged version of prospecius, as mantioned al condition
no. 3 above, shall be submitied o the Commisgsion within 24 hours of the publication thereof,

The company shall maintain separale bank account{s) for collecling procesds of the Inital Public
Ofiering and shall elso open Foreign Currency (FC) accouni(s) to deposit the application money
of tha Mon Resident Bangladeshis (NRBs) for IPO purposs, snd shall incorporate full particulars
of gaid FC account(s) in the prospectus. The company shall opan the above-mentionoad accounis
for IPO purpose; and closa these sccounts after refund of over-subscription money, Mon-
Resident Bangladeshl (NRB) means Bangladeshi cifizens staying abroad including all thosa wha
have dual cilizenshlp (provided thay have a valid Bangladeshl passporl) or those, whosa foreign
pasaport bear g stamp from the concamed Bangladesh Embasay to the effect that no visa ia
required to travel to Bangladesh.

The issuer company shall apply io ail the Stock Exchanges in Bangladesh for Hsting within 7
(Sevan} working days from tha date of issuance of this letter and shall simultanecusly submil
the vetied prospectus with all exhibits, as submitted o SEC, o the Siock Exchanpgas.

The lollowing dectaration shail be made by the company in 1he prospecius, namely:
"Declaration about Listing of Shares with the Stock Exchange(s)

Mone of the Slock Exchange(s), if for any reason, grants Esting within 75 (Sevenly Five) days
from the chosune of subsoriplion, any allolment In fesms of this progpecius shall be vold and the
comgany shall refund the subscription money within 15 (Fifieen) days from the date of refusal for
listing by the Stock Exchanges, or from the date of expiry of tha said 75 {Sevenly Five) days, as
ihe case may be.

In case of non-refund of the subscription monay within the aforesaid fiftesn days, the Directors of
the Company, In addiion o the issuer company, shall ba collactively end severally liable for
refund of tha subscriplion monay, with interest at the rate of 2% {(Two Percent) par month above
iha bank rals, to the subscribers concarmad.

The Issus manager, in addition o Ihe issuer company, shall ansure due complianos of the above
mentioned conditions and shall submil compliance report thereon o the Commissson within 7
[Seven) days of sxpiry of the aforesaid fifteen days time pencd allowed for refund of the
subscriplian money.”

Tha subscription list shall be opened and the sale of securities commenced after 25 [Twanty
Five) days of the publication of the abrdged version of the progpectus and shall remain open for
5 (Fiva) consecutive banking days.

A Mon Resident Bangladeshl shall apply elther directly by enclosing a foreign demand draft drawn
on 8 bank payabla sl Dhaka, or through a8 nominee by paying out of foreign currency deposid
accourt maintained in Bangladesh or in Taka, supporbed by foreign cumency encashment
cerificate issued by the concemed bank, for the value of securities applied for through crossed
bank chegque marking “Account Payea only”. The NREB applicants shall sand applications o the

Paos 2



13.

14,

13,

186.

17

148,

18.

issuar company within tha closing dals of tha subscripiion s0 as to reach the same 1o tha

company by the closing date plus © (Mine) days. Applications recelved by the company after the
above fime period will not be considersd for allotment purposa.

The company shall apply the spot buying rate (TT ciean) in US Dollar, UK Pound Sieding and
Euro of Sonall Bank, which shall ba mentioned In the Prospectus, as prevailed on the date of
opaning of the subscription for the purpose of applicalion of the NRBs and other non-Bangladeshi
persons, where applicable.

The company end the Issue manager shall ensure prompl collection/cdearance of the foreign
remittances of NRBes and other non-Bangledeshis, if applicable, for allotmant of shares,

Upon completion of the period of subscription for securilies, the issuer and the issue manager
shall jointty provide the Commission and the Stock Exchangas with the preliminary status of the
subscriplion within 5 (Five) working days, In respect of the following matters, namely:-

{a) Total number of securities for which subscription has bean recsived;
(b} Amount recedved from the subscription; and
{c} Amouni of commission paid to the banker fo the issue.

The issuer and the [ssue manager shall joinlly provide the Commission and the Stock Exchanges
with the list of valid and invalld applicants {l.e. final status of subscription) In electronic form in 2
(Twa) CDs and final status of subscription to the Commission within 3 (Three) weeks after the
closure of the subscription slong with bank siatermeni (orginel), brench-wize subscription
statemant. The lst of valid and invalid applicants shall be finalired after axamination with tha
CDBL in respact of BO sccounts and partioulars thereof,

The IPO shall stand cancellad and the application money shall be refunded immediately (but not
later than & (Five) weeks from the dale of the subscription diosure), if any of the following events
OCCLE

{a) Upon closing of the subscription list & |8 found that the iotal number of valld applications (In
casa of under subscrption inchuding the number of the undanaritar) is less than the milnimum
raquiramant as specified in tha Esting regulations of the Siock Exchanga(s) concamed; or

(b) At least 50% of the IPO is not subscribed.

10% of total public offaring shall be reserved for Non-Resident Bangladeshi (NRB) and 10% for
mulsal funds and collective nvestmenl schemes negistered with the Commisslon and the
remaining 80% shall be open for subscription by the general public, In case of under subscription
under any of the 10% categories mentoned above, the unsubscribad portion shall be added 1o
the peneral public category and, if after such addilion, there i owver subscription in the general
public categary, the issuer and the manager to the isswe shall jointly conduct an open |ottery of all
the applicants addad togather.

All the spplicants shall first be treated =s applied for one minimum market kot of 200 shares worth
Taka 8,000 (Taka Eight Thousands only). If, on this basis, thera is over subscription, then
ipttery shall be held amongst the spplicants allocating one |dentification number for sach
application, mespaciiva of the applicallon money. |h casa of ovar-subscription undar anmy of tha

Peos 3



21,

categories mantoned hemsinabove, tha issuer and the Esuws managers shall jointly conduct an open
lottary of all the applications received under each category saparately in presence of representalives
from the issuer, the Slock Exchanges and the applicants, If there be any.

. An applicant cannot submit more than two applications, one in hisfher own name and the

other jointly with another person. In case an applicant makes more than two applications,
all applications will be treated as invalid and will not be considered for allotment purpose,

In addition, 15% (fifteen) of application money will be forfelted by the Commission and the
balance amount will be refunded to the applicant

The applicant shall provide the same bank account number in the application form as it is
in the BO account of the application. Otherwise the application will be considered invalid
and the subscription monay may ba forfeited,

. The applicants who have applied for more than two applications using same bank account, thelr

application will not be considered for lottery and the Commission may forfeit whole or part of
their application toa.

. Lottery (if applicable) shal be held within 4 [Four) weeks from closure of the subscription date,
- The company shall issus share allotment letters bo all succesaful applicants within § (Five) weeks

from tha date of the subscriplion closing. Within the same time, refund o the unsuccessful
applicants shall be made in the currency n which the value of securiies was paid for by tha
appiicants withoul any interes!, through direcl deposit o the applicant’s bank accounl as far as
possible Account Payee Cheque/ refund warrants with bank sccount number, bank's name and
branch as Indicaled in the securities spplication forms paysble sf Dhaka! Chittagong! Khulna/
Rajshahl/ Barisall Sylhel’ Bogra, as the case may be subject to condition no. 20 above,

Refund money of the unsuccessful applicants shall be crediled direclly to thair respective bank
accounts, who have chosen the option in the IPD application forms, as mainiained with the
bankers to the igsue or any other banks mentloned In the application.

A compliance report In this regard shadl be submitied o the Commission within 7 [Seven) weeks
from tha date of closure of subscription.

. The company shall furnish the List of Alloteas 1o the Commission and the Stock Exchange{s)

simultanacusly in which the shares will ba listed, within 24 (Twenty Four) hours of allotmeant.

. In the ewent of under-subscription of the public offering, the wunsubscribed portion of securities

ghall be itsken up by the underwriter(s] (subject to Para 1T above) The issuer musi nolify the
underwriler io lake up the underwritten shares within 10 (Ten) days of the dosing of subscription
on full payment of the share money within 15 (Fifteen) days of the ssuer's notice. Tha
underwriter shall not share amy undenariting fee with the issue manager, other underwriters,
Issuar or the sponsor group.

. All issued shares of the issuer at the time of according this consent shall be subject to a lock-in

parod of 3 (Threa) years from the date of issuance of prospeclus o commercial operation,
whichever comes |atar.

Provided that the persons (other than Direclors and those who hold 5% or more shares in the
company], who have subscribed to the shares of the company within immediately preceding two
wvaars of according consent shall be subject to a lock-in period of 1 (One) year from the dafe of
Issuanca of prospectus or commerclal oparation, whichever comes later.
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28, In respect of shares of Sponsors/Directors/Promoters (IF in paper format) shall be handed over to
gecurly custodian bank registered with SEC and shall remain Wl completion of lock-in and name
and branch of the bank shall be fumished to the Commission jointly by the issuer and issue
manager, along with a confirmation thereof from the cusiodian bank, within one weak of Bsting of
the shares with the Stock Exchange(s). Or they (shares of Sponsors/Directors/Promolers) can be
demated and will remain in lock-in under COBL system and issuer will submil a dematerialization
confirmation report generated by CDBL and altested by the Managing Direclor of the company
along with lock-in confirmation with SEC within ong waek of listing of the shares with the Stock
Exchange(s). In respect of shares other than Sponsors/DirectorsPromolers the issuer will ensure
their look-in of those shares and submit a statement 1o this effect o SEC.

28, Tha company shall apply o the Stock Exchangeas for listing within T (Seven) working days of
issuance of this eter and shall simultanscusly submit to the Commission attested coples of the
application filed with the Stock Exchangesa.

30, The company shall nol dedlare any banefil other than cash dividend based on financial statement
for the period endoed Decembear 37, 2070,

31. Tha company shall deposht 3% tax to the Government Treasury on the share premlum of the IPD and
submit authenticabed copy of “treasury chalan' to the commission, among others o obtain consent for
holding of lottary in line with the NBR"s order No waREl/siwss sieb/sosofs dated 30.08.2010

and AL -8 alirEr/ sy /(8 ) 2ooe (W00)-3) 330 dated 06.07.2010.

PART-B

1. The Issuer and Issue Manager shall ensure that the abridged version of the prospectus
and the full prospectus is published comectly and in sirct conformity with the condiions
of this ietter without any errorfomission, as vetted by the Securitliea and Exchange
Commission.

2. The issue manager shall carefully examine and compare the published abridged wersion of the
pmospecius on the date of publication with the copy vetied by SEC. i any discrepancy’
inconsistency is found, both the issver and Ihe issue manager shall jointly publish a cormgendum
immadialaly in ha same newspapers concomed, simultanecusly ondorsing copies thersof 1o
SEC and tha Slock Exchangea(s) concarned, oomacting the discrapancyfinconsisiency as mguined
under ‘Due Diligence Certificates’ provided with SEC.

3. Both the issusr company and the Bsue manager shall, immediately after publication of the
prospectus and its abridged varsion, jointly inform the Commission in writing that the publishad
prospectus and its abridged werslon are wverbalim copies of the same as wvetted by the
Commission.

4, The fund ocollected through Publie Offering shall nol be ufiiized pror to flisling with Siock
Exchanges and that uliization of the said fund shall be effecied through banking channel, is.
through account payee chegue, pay order or bank drafts ato.

5 Tha company shall furmish report o the Commission and fo the stock axchanges on ulilization
of Public Offering procaeds within 15 (Fifteen) days of the closing of seach month wntil such
fund = fully utiized, as mentioned in the schedule contsined In the prospectus, end In the event
af any imegularty ornconsistency, the Commisslon may employ or engage any parson, sl [sauar's
cost, o examing whether he msoer has utilized the proceads far e purpose disclosed in the prospacius,

6. Al transections, exciuding pety cash expenses, shall be effected throwgh the company's bank
Bccount{s]).
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. Proceeds of the Public Offering shall nol be used for any purpose other than those specified in

the prospecius, Any deviation in this respect musi have prior approval of the shareholders in the
shareholders Meeting under infimalion to 3EC and stock exchange(s).

. Directors on the company’s Board will be In sccordance with the applicable [aws, riles and

regulalions,

. The financial siatements should ba prepared In accordance with Bangladesh Accounting

Standards (BAS) and Bangladesh Financial Reporing Slandards (BFRS) as required by he
Securties and Exchange Rules, 15987,

PART-C

All the above condiions imposed wnder section 200 of the Secunties and Exchange Ordinance,
1860 shall be incorporaled in the prospecius iImmediately after the page of the table of conlents,
with a reference in the lable of contents, prior io s publicallon

. The Commission may imposa further condilionsirestrciions ete. from time to tme as and when

considered necessary, which shall also be binding upon the Issusr company.

PART-D

As per prowvision of the Deposilory Act, 1999 and regulations made there undes, shares will only
be issued in dematenalized condition, Al transferftransmission/spliting will ke place in the
Ceantral Depository Bangladesh Lid, {CDBL) system and any further Issuance of shanes (Including
rights/bonus) will be Esued in demaleralized form only,

An applicant (including NEB) shall not be able to apply for alloiment of shares without Beneficiary
Chemars (BO) accound

The company and ithe Bsue manager shall ensume due compliance of all above conditlons
and the Securities & Exchange Commission (Public lssue) Rules, 2006,

Ganaral Information

. IDLC Investments Limited, the Issue Manager have prepared this prospectus based on the

information provided by GBB Power Limited, issugr and aiso upon several discussions with the
Managing Director and concermned execulives of the lssuar company. Tha Directors, including
Managing Director, of GBB Powar Limited, IDLC Invesiments Limited collectvely and individually,
having made all reasonable inquires, confirm that to the bast of their knowledge and beSiaf, the
information contained harein is. irwe and cormect in afl material aspects and thai thare ara no ather
miaterial facts, the omission of which would make any statement herein misleading.
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2, Mo person s authorized to give any information or to make any represeniation nol contained in
this Prospectus, and if given or made, any such information or representation must nof be redled
upon as having bean authorzad by the lssuer Company or lssua Manager,

3, The Issue as coniemplated in this document is made in Bangledesh and |s subjed io the
excluslve |urisdiction of the Courls of Bangladesh, Forwarding this Prospecius fo any person
resident oulside Bangladesh in no way implies that the |ssue is made in accordance wilh the laws
of that country oris subject o the jurisdiction of the laws of that couniry.

4. A copy of this Prospectus may be obtained from the Head Office of GBB Power Limited, IDLC

Invesiments Limited, the Underwriters and the Stock Exchanges where the securfiies will ba
llstad.
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SECTION Il DECLARATIONS AND DUE DILIGENCE CERTIFICATES

Declaration about the responsibility of the Director(s), Including the CEOQ of the company
“GBB Power Limited" in respect of the prospectus

Thia Prospectus has been prepared, seen and approved by us, and we, Individually and collectively,
sooapt full responsibility for the authenticity and accuracy of the stalements made, information givan in
the prospeciis, documents, financial stetements, exhibits, annexes, papers submilied to the Commission
in support thereof, and confirm, afier making all reasonable inquirkes that all conditions conceming this
public issue and prospectus have bean met and that thers are no other information or documents, the
omission of which make any information or siatements therein misleading for which the Commission may
iaka any civil, criminal or administrative action againgt any or all of us as, & may deam fit.

We also confirm that full and fair disclosure has been made in this prospecius to anable the investors to
make & wall-informed declsion for imvestment.

Sdf- Sdi- Sdf-
Sk. Md. Rafiqul Istam Engr. Fauzul Akbar Mohammed Taifur Hossain
Chalman Managing Direclor & Director Additional Managing Director
(Mominatad by GEB LImitad) & Director
Sdf- Sdi- Sdi-
Mohammed Shahabuddin Rezina Akbar Shamim Ara lslam
Independent Direcior Direcior Diresctor

Consant of Director(s) to serve as Director(s)
We hareby confirm that we have besn sarving as Director(s} of GBE Power Limited and continue io act as

a Director of the Company.
Sdf- Sdi- Sdi-
Sk. Md. Rafiqul Islam Engr. Fauzul Akbar Mohammed Talfur Hossaln
Chalrman Managing Direcior & Director Additional Managing Director
(Nominated by GBB Limiled) & Director
Sdf- Sdi- Sd/-
Mohammed Shahabuddin Rezina Akbar Shamim Ara lslam
indapandant Director Diractor Dirasctor
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Declaration about filing of prospectus with the Registrar of Joint Stock
Companies and Firms

A dated end signed copy of the Prospectus has been filed for registration with the Registrar of Joint Stock
Companies and Firms, Govermment of the Peoples’ Republic of Bangladesh, as required under Section
138{1) of Ihe Companias Acl, 1984 on or befora the dale of publication of the prospactus.

Declaration by the Issuer about the approval from Securities and
Exchange Commission for any material change

&

In case of amy material changes In amy agreemani, coniracl, instrument, facts and figures, operallonal
circumstances and statemants made in the Prospecius subsequent to the preparation of the Prospectus
and prior fo its publication, shall be incorporated in the Prospectus and the said Prospectus should be
published with the approval of the Commission.

For issuear,
i

Engr. Fauzul Akbar
Managing Direcior & Dérector
GBE Power Limited

Declaration by the Issue Manager about the approval from
Securities and Exchange Commission for any material change

in case of any materdal changes in any agresmant, conlract, instrument, facts and figures, operational
circumsiances end statement made in the Prospecius subsequent bo the preparation of the Prospectus
and prior o its publication, shall be incorporated in the Prospectus, and the 2ald Prospectus should be
published with the approval of tha Cormmission.

For Maneger o the lssue
Sl
Md. MaoniruEzaman

Managing Direcior
IDLC Investments Limited
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TN onn ForeiE LiNMiTED

Due Diligence Certificate of Manager 1o the lssue

Subject: Initial Public Offer of 20,500,000 Ordinary Shares of Tk. 10 sach ot an lnsue price of Th. 40
per share inciuding a premium of Tiu 3 sach worth Th. £20,000,000 by GBS Power Limiled

We, T under-n0ied Marager 10 T [s3us 10 the above-Montoned forholmeng s, site as follows:

1. We. whi firalirng the orsfl prospoctus partaining 10 the said Bsus, have axamined vanous
docurnents and o materials a3 relevand ko adoguats daciosures o T irveston; and

2. On the bass of such sxaminafion and dacussions with the ssuer compaeyy, B's Diescions and ofcen,
and ot agescas, Pdeposcent verfication of the walerrents (oncering objecty of Tw saue, and
he cortents of the docurmants, & Olfe malenals fumished by P issuer cormpany.

WE CONFIRM THAT:

(a} The dea® prospecius forsarded o the Commission is in conformily with e documenis, malorials and
parens rokvart 10 T s

By Al e egal reguirements cornacied wih the said Bsye have boen Sufy compled with, ard

i€l The cadosures Made in the drafl prosgectn afe Yue. fai and adequats ¥ enable the investon o
msics 8wl inviormed Secision o irveatrmant in INe prODoSed BUD.

For Marager 1o e aue

Sa

Wa Mosiruzzaman
Managng Drecticr
0L C Irwitrrannts | ireie
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Due Diligence Certificate of the Underwriter{s)

Subject: Initial Public Offer of 20,500,000 Ordinary Shares of Tk. 10 each at an issue price of Tk, 40
par share including a pramium of Tk. 30 sach worth Tk. 820,000,000 by GBB Powaer Limited

We, the under-noted Underwriter(s) to ihe sbove mentioned forthcoming isswe, state Individuslly and

collactively as follows:

1. We, while underwriting the above mentioned issue on a firm commitment basis, have examined
tha draft prospectus, other documents and maltesials as relovant for our underwriting decision;

and

2. On the basis of such examination; and the discussions with the [ssuer company, it's Directors and
officers, and other agencles, independent verification of the slalements conceming objects of the
issua, and the contents of the documants, and other materials furnished by the issuer company.

WE CONFIRM THAT:

(g} All information es are relevant t0 our underwriting decision have been received by us and that the
draft prospectus forwarded o the Commission has been approved by us;

(b} Wea shall subscribe and take up the un-subscribed securilies against the above-mentioned public

isgue within fifiean (15) days of calling wp thereof by the issuer; and
() This underwriling commiiment s uneguivocal and revocable,

For Undenwriters)

Sdi-

Managing Director/Chief Executive Officer/Director

Green Delta Insurance Company Limited
EC Securiies Limited

IGB Capital Managemeni Limited

IDLC Investments Limited

DFC Capital Limited

Janata Capital & Investment Limited
LankaBangla Finance Limiled

Pragail Life Insurance Company Limited
Primea Bank Investment Limited

Prime Financa Capital Managameni Limiled
Trust Bank Investment Limited
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SECTION Il RISK FACTORS & MANAGEMENT'S PERCEPTION ABOUT THE RISKS

An invesiment in capltal market nvolves a high degrese of risk. The company | operating in an

Indhusiry imvolving both eccernal and Intermal risk factors having direct as well as indirect affects on the
investmants mada by the investors. All nvestors should carefully consider all of the Information in this
Prospecius, Including the fsk faclors, bolth external and internal, and managemeni perceplion
thereabout enumerated hereunder befora making an Investment deciskon, If any of the following risks
actually ocour, their business, resuits of operations and financial condition could suffer, the treding
price of their shares could decling, and investors may lose all or part of their investrmant.

[a) Risk assoclated with Non-filing of Tax Return to the Tax Authority

GBB Power Limited has not filed tax return o the tax authority sinca inception due to non issuance of
proper llcense by Bangladesh Energy regulatory Commission. BERC has issued a wrong provisional
license o GBB Power Limited on May 5, 2008 for a period of one year ending on May 4, 2009 against
GBB Power's application for Independent Power Producar (IPP)'s license. On a writ petition no, B68
dated February B, 2009 by the Company, the High Court Division of the Hon'ble Supreme Courl on
May 6, 2009 has given |udgament thal “Having considered all aspects of the case, we are of the
opirion that 8 wrong license was issued fo the patifoner (GBE Power Limited). In the resulf, the Ruwle
is made absolule and the decisfon/ceriilicale dalted 5.5.08 of the respondents (BERC) is declared o
have been issued without lawful authority hawving no legal effect The mespondents (BERC) are
directed fo issie & proper oense fo the pelitioner in acegrdance with the law, " In the same award, the
courl also mentlonad that there are thres calegores of license namely, a) Independent Power
Producer (IPP) b) Captive Power Producer (CPF) and c) Small Power Producer (SPP). On the view
of the above, GBEB Power has requesied BERC fo issue proper license several times. But fill date,
thay hiave not racalved any rasponsa from BERC in this regard. At the same time, tha lax authorty
has not taken any action for non-filing of tax return by the company and there Was no comespondence
betwean tax authorty and GBB Power In this regard. Howaver, tax authority may take necessary
action in future against the company as per Incoma Tax Ordinancea, 1884 for non-filling of tax retum.
Managemant Perception

Accortling fo Sachion 528 of the Incoms Tax Orinance, 1984 Bangladesh Power Devaloprmant
Board (BFD8), at the ime of payment of power generalion invoice fo GBB Powed Limited on account
of purchase of renial power deducts 4% fax an the said paymeant amount from GBE Power Limited
which iz freated as final discharge of fax Nabilly as per the sald ordimance. Subsequantly, BPDB
deposifs the tax fo Bangladesh Bank and forwarded fhe tax chaltan fo the company. Themsfore, there
is no ather income tax Nabiity of the company,

The maiter iz cumently sub-judice in the Honbie Supreme Cowd of Bangledesh for winch the
company holds view that I s the Indepandant Power Producer (IPP] az i doas not fall under category
of CPP and SPP. If the license Is issued as per law under the fudgment given by the High Courl as
PR, no tax will be payable and power projact of the company shall enjoy tax holiday for fifteen year
from fs date of commercial production on 77.06.2008 wunder SRO No. T14AIN 7899 daled
26.05,1999 of NBR. And af the same time, the 4% tax deducled af source might be refunded fo GBB
Power Limited. In the view of the above, company has nof fledsubmifted income tax refurn which
has also been disclosed in note 42 of the audited accounts for the year ended on December 31,
2010, However, there were no such communication between the fax suthorty and GBB Power

regarding non-filing of tax refum,
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balanca sheel of the company. On tha olbar hand, if the company had o pay the ramaining claim
amaounting to BDT 31,848,491, i might affect the profitabllity of the company.

Management Perceplion

Under the present clreumstances, If an amicable sefilement s nol reached by both parties, GBB
Powear Lid. resarvas the righl io rafile tha casa in the fulure in the court of law as siated in tha plaint,
which was filed in the case withdrawal application # 1/2011 arbitration misc, case. Therafore with the
withdrawal of the case on January 4, 2011, the whole malier has only been taken out of court inio a
negotiating tabla. If negotiation fails, GBB Powar Lid. by right, as stated in the plaint, can jusl refile
the case agaln, restoring previous stalus-quo.

(d} Imierest rate risks

Interest raie risk is the risk that 8 company faces due to unfavorable movement in intanest rates on
bank loans. Due to soveral macroeconomic and markel driven factors, inlerest rales on shor term
and long term bank loans may fluciuate, Infislionary pressure, Increased demand for bank loam,
increased wolatiity In money market, restriciivea monetary policy, etc, can increase marked-wide
interest rales on bank oans of different enor, Rising inlerest rale adversely affects cash flow and
prafitability of any company with finencial leversge. The rsk s even grester when 8 company has
Noating rale liabiliies which increase the varability of the company’s cash flows and profitability.

Managemeint parception

GBE Power Limlted has & fang larm syndicaled loan and some short bevm loans. The company will
fully pay-off Nz long lerm loan with the proceeds of the public issue. On the other hand, amount of
their short term loans fs relatively low, Therefors, increase in long term or short term inferest rates will
rol have significant effec! an the proffabilily of the comparny. In fulure, the company prelers aquity
bazed financing o reduce dependency on debt financing. Therefore, management perceives that the
fuctuation of inferast rate an borrowings wolld hawve fiffle impact on the performance of the company.

(e} Exchange rate risks

Exchange rate risks relate to the wvolatility In the value of Taka againsi seny major Intermational
curmency. Tha company purchases its major raw mafernal natural gas from Pashimanchal Gas
Company Limlied and sells power o Bangladesh Power Developmeni Board (BPDB). Both the
transactions amm made in local cumency. However, they import some spare machinery parts from
abroad against payment of foreign curmency 1o conlinue their normal operations which exposes tham
fo exchangs rete risks.

Mansgemeni perceplion

The vaiue of ihe campany's impored spang machingry parts (5 very low compared fo thelr overall size
aof opsraflon. Therafore, the net effect of curency wolatlily an thelr overall perdformance s
insignificant. Moreover, value of Take against major curmencies has bean volalile in recent times but i
iz expected in be stable g5 Bangladesh Bank iz continuously monfionng the isswe fo manege current
aocount deficl, growing axpan & remitiance and favorable soversign credil rating. On the other hand,
the managemeant of the company iz confident o signiflicantly cushion the foreign curmency risk amnd
price escalation risk through forward contracts if i is justifiable in ferms of cost benefit analysis.
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if) Industry risks

Fower secior of Bangiadesh offers lucrative opporiunilies due to large demand-supply gap. Hencs,
there is ample scope of new players to enter info the industry. This might infensify competition among
th axisting playvers and alicil an aggress|ve pricd war,

Management perception

Al presani, couniny’s proguctive sector s being badly affected due fo scule power shortege, Cowniry's
fotel power generation capachy is much lowsr than folal demand, In such a siluvalion, inclusion of new
players in the seclor will not have any matarial effect on the perfarmance of the existing players.
Moreover, bolh gas and power tanlfs are sef solely by the Govarnment of Bangladesh (GOE). The
privale power compamnies cannol fix (heir lanffs themselves. Thersfors, the pmbabiity from an
uririandly price compelition amaong the exisling players is almost nonaxistent.

{a) Market Risks

Market related risks refer to demand-supply situation of the product or service being rendered and
pricing of the same, Over the course of ime, demand for power in Bangladesh may slowdown that
may lead to excess capacity. This will affect the profitabiliy of the company.

Management perception

Due fo many reasons, powser genaration in Bangladesh could nof keep up with the growing demand,
Thiz fas led o a chronic and acule power crisls in the country, Hence, power generalion has become
the fopmost prionly for the policymakers, Couniry needs messive and confinuous imvestmert 1 this
sector in order fo mesl the cument and fulure demand, Hence, demand for power is very uniikely fo
slowdown medium o long term. Moreover, GBBPL generates a minuscule porion of country's lotal
demand, Through an off-take agreement, GBEPL s enliled fo sofl thedr entire output fo BPDE. in
addition, lariffs of gas and power usually change in simiiar direction. An increase fn ges lanil iz
usuglly followed by an incresse in power tarifis as well, The opposite is vary uniikely fo ocour,

(h} Technology rolated Risks

Technological risk s relatled to generation, transmission and distribution of requinred electricity,

Managemeant Percepition

Technology of power generation defimfely cevelops over ime Such development contmbufes n
decreasing production cosf, minimizing emvimnmeantsl effecis and production from renewsble or
nuciear sourcas. These devalnprmants, however, do ol mender the necesaly of power phsoleda,
Thare (s no such substitule o power eithar.

(I} Potential or Existing Government Regulations

GBBPL operates in a highly regulated industry. Tariff of both gas and power at each distribution level
i fixed by relevant governmant bodies. Currently, the Independeni Power Plants (IPPs) enjoy tax
holiday for 15 years. In addition, import of capital machinery for power generation enjoys favorable
tex treatment, Changes in governmants policies regarding these tax and tanff structures will
adversely affect the financial perfarmance of GBBPL
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Management perceplion

Al presenl, power crisiz /s the most resfrictive Infrastruciural problem in the coundry, It requires
massive Imvastmant, favorable policles and approprate planming o resoive this crsls in mear fufure,
The G0O8 is well sware of the severity of the sifustion. As 8 resulf, i iz highly unlikely that GOB will
take any step that delers fnvestmant info this sector.

i} Potential changes in Global or National Policies

Generation of power from fossil fuel has several environmental consequencas including carbon
dioxide and greenhouse gas emission. Due to global warming and dimate change, there might be a
worldwide move againat use of fossil fual for power generation. This might restrict further investmeni
into this sector. As a resull, existing power plants may have (o discontinue operation or fece adverse
financial effacts.

Management perceplion

Daspite having adverse emdronmantal effects, fossll fuel based power genaration iz most
gecoromical. Fower genaralion from renewabde and green sowrces /s st very expensive and

technologically nol sdvanced encugh. Therefore, majoriy of the world's powesr generafion is expected
fo be fossll fued based over maedivm fo long ferm. Conversion fo renewable and green sources can

anly take place gradually without Faving immediate impact on existing facilities.
[k} History of non operation

History of non operation indicates weak operational management of the company. Non operation
leads o negative cash flow, incuming of losses and bankruplcy in worst case scenaria,

Managemeant perceplion

Since start of commercial aparation in Jupe 2008, GBBFPL has bean running their facility at il swing.
Tha operation iz fully suiomated, computer condrolled and requires minimal manual input. The
operation is looked alter by professional and experenced personnel,

{1} Operational Risks

Operational risks refer fo the possibility of plant shut down due fo disruplion In supply of gas,
technological fallure, natural calamities, human eror and other vnforesesn avents. Such incidencas
may lead to non operation, large overnauling costs and financlal losses.

Managemen! perceplion

Operation of the plant s fully aufornsled and involves minimel manual input. The overall process
gaheres fo high infernefional siandards. The planl /5 operafed by experenced and professionsl
personnel. Supply of gas is guaramniesd by Pashchimanchal Gas Company Limited. Hence, the plant
is expected fo continve operation smoothly. Basides, the plant is insfalled in a8 wel-constructed
building strong enough fo face natural calamilies ke heavy rainfall, food and moderate eanthgquake,
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{m) Project Duration Risk
The project duration risk refers o the confract of the project 1o supply power 1o BPDE for a paricd of
15 years. The risk arises from the matier that whal will happen to the company after 15 years of

ocperation,

Managemeant perception

The sgreagment befwean GBE Power Limited and BPDB on clause 4.1 siafes thaf the confraclh will
lerminale feen [15) years after the commercial operation date, wnless exlended or earlier
termingled pursuant fo the provisions of the agreement. The management foresees that the cument
powear demand &1 the country (s increasing at a rate wiich the natfonal government is unabla fo mesd,
which is very alarming, In such casa, the company expects the conlract io be exlendsed, since gas run
power iz chespast fo produce affer coal. Al the same fime, the company also expects that within &
few years PGCL will be able lo increase supply of gas in Bogra, as pledged by he govarnmeand,
giving GBB FPower Limfted the opporfunity fo expand #s capecily al the Bogra power plani
Precedence has been gel in the past by offer privalse power companies in ihis regand.

To meat up with the increasing power demand of the couniry, the Power Ministry wia BFDB & REB
ars floating competitive fenders and giving ouwl unsoliced confrects reguiardy o expenenced
companies o Bulld, COwn & Operate (BOO) new power plants lo shorlen the huge supply and
demand gap. GBB Power Limited pilans fo parficipaie in such tenders and gemer unsolicited
contracts and buid mew plants using the experence oy have gathered running the Bogra plant
succassfully. fn which case, the company foresess itself with the apporfunity of huge growth in the
power secfor, As such the management does nof consider the Bogra Planis project duralion as a
huige risk.,
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SECTION IV ISSUE SIZE AND PURPOSE OF THE INITIAL PUBLIC OFFERING

Financial Structure
Financial Structure of the Company:

Partlculars Mo. of Shares Amount (BOT)
Authorized Capital:
= Ordinary Share Capital B0, e, D00 R0, N0 AR
= Preferencs Sham Capital 20, 000, 00D 21060, 00 CHRD)
Pro-IFO Pald-up Capital [(Ordinary shanes
only as on December 31, 2010) 30,492, 580 304,899,000
To be issued as IPO 20,500,000 205, 000, 00D
Post-IF0 Ordinary Pald-up Capital 50, 8540, 950 S, 5, 00

The company is issuing 20,500,000 ordinary shares of BDT 10 each through initiel Public Offering
(IPCH) at an issue price of Tk, 40 each Including & premium of BDT 30 each totaling to BOT B20
i,

Usa of IPO Proceeds
GBEB Power Umied plans lo uillize the proceeds of the IPD in following mannes

Particulars Amount in BOT

Long Terrm Loan refund 770,000,000
IPO Expenses 38,601,000
Warking Capdal 11,399,000
Total 820, 000, 0040

Long Term Loan Refund
The company intends 1o pay-off the entire outstanding long term oan with the proceeds of IPO. The
list of the banks is available in Mote 34 of the audited financial statemeants for the year ended on
December 31, 2010. The amount |5 estmated based on that the company will receive the IPO
procesds on December 2011,
IPD Expensaes
The antire coast of IPO will be covared from the funds raised through IPO
Waorking Capital
The balance amounl of the fund raised through PO will be ulilized 1o mest the working caplial
requiremeant of the company.

Implementation Schedule
The net proceeds of the PO shall be used In the above-mentioned mannes within three maonths of
recaipt of the nel proceeds.

Terms of Contract
Thera |s no such contract for repayment of any liability regarding above loan.
Sdi- Sdi-
Engr. Fauzul Akbar Md. Ayen Uddin
Managing Direcior & Director CFO
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SECTION V INFORMATION ABOUT THE COMPANY

GBB Power Limited = Company Profile

GEBB FPower Limited (GBEFL) 18 a pnvalte elecincily generation company who supplies power fo the
Mational Giid. GBEBPL was incorporated in Bangladesh on Oclobar 17, 20068 a=s a Private Limited
Company and started commearcial operaion on June 17, 2008. The company has started with the
Jaint VYeniure Agreament exacutsd between GEB Limited and Caladonian Power Limited as a privale
Emited company. Later. Caladonian Power Limited sponsor sharebolder of the company. on
Hovember 15, 2006 has transferred 9,000 shares of face value BOT 100 each amounting to BDT
900,000 1o GBB Limited, the holding company, at face value. On Fabruary 25, 2008 the Gompany
was comverted into a Public Limited Company under the Companies Act 1954 with an authorsed
capital of BDT 1,000 Milon (Preference Share Capital of BDT 200 milion and Ordinary Share Capital
BOT 800 milllon) and paid-up capital of BDT 300 Millon, The main objective of the company was o
get up power plants on Buit-Cwn-Operate basis for generation of elechicity and fo sell generated
power to Bangladesh Power Development Board (BPDB). The main machinenes of the plant, ie
Gen-sets, were imporied from the manuiacturer MWM Asia Pacific Limited of Germany, The project &
now operated by competent professionale and is serving the power sector, which B directly
contributing fo the national economy,

The company has been awarded a contract on June 17, 2007 to saf up & 20 MW £10% Gas Power
Plant at Bogra to produce electricity and to sell the generated power o Bangladesh Power
Development Board (BFDB). As per nofification of award of “Supply Installation and Putting In
Commearcal Oparation of 2000 +/- 10% Traller’ Skid Mounted Power Plant al Bogra on Rental Basés
for a tenure of 15 years” and the project has been issued by Bangladesh Power Development Board
vide Memao Mo, 108-BPDEB (C5.)(Contracl)/Bogra Rental08 dated 03.08.2008 and 15.08.2006
respectively. The main purpose of the award |s the supply electricity to BPDB of net energy output
and to make available capacity and BPDE agrees to accept and pay for the Dependable Capacity &
Met Energy Qutput. For this purpose, the company shall be responsible for financing, design, supply,
installation, festing & commissioning, operation & maintemance including spares, consumables
required for overhauling of the plant at its own cost in accordance with the agreemeants.,

Important Dates

Particulars | Important Dates
Date of Inconporetson Cuetobar 17, 2006
Agreemant for Supply of Power at Ot 006
Bogra on Remtal Basks i
Contract to Sell Fower to BPFDB Juna 17, 2007
Has Sales Agresmeant with Pashehiranchsl Gas

Company Limited {PGCL) o e
Issuance of Provisional Licenss issued by BERC

{Licarsa Mo, BERG/RPF/LDODM 535) e 3. 2000
Convernslon into & Publie Limited Company Febnary 26, 2008
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Cammaencament of Commencial Operalion June 17, 2008

According to Section 4.1 of the
Agreament for Supply of Power at
Bogra on Rental Basis with BPDB, the
agreement became effective upon
signing and shall larminate fifteen (15)
years after tha commercal opermtion
date, unless extended or earlier
terminated pursuant to the provisions
of the sgreemeant.

Termination Date of Agreamaent for
Supply of Power al
Bogra on Rental Basis

Mature of business

The main objective of the company s 1o carmy on the business of power generation, ransmisson and
distribution and sale of eleciricity to State Utiitles or Private Consurmers in such manner as may ba
deemed feasible and defiver the eleclricily thus genersted and in padicular fo finance, design,
construct, own, operate and malntain one or more power stations at any ocations in Bangladesh
logather with all machineries, equipment and work ancillary therato from time 1o fime and to do all
such acts, deeds, and things, without limitation what so ever as may be necessary or desirable in that
canneciion,

GBB Power Limited hes successfully established & gas fired Power Planl on Bulld-Owr-Operate
(BOO) basis at Bogra consisting of 6 (six) number of 3.876 MW gas englnes of 23.28 MW gross
capacty, Since Jung 17, 2008 the company & supplying a minimum of 21.03 MW eleciricity o
Bangladesh Power Development Board (BPDB)'s 33 KV regional grid for a period of 16 years, The
Bogra plant is situaled on a 1 acre land leased for 16.5 years from Bangladesh Power Davelopmeant
Board through & Land Leass Agreement (LLA).

Pashimanchal Gas Company Limited has a Gas Sales Agreement with GBB power according to
which Pashimanchal Gas Company will supply and sell gas to the Issuer from the date of execution of
this agreement and shall continue subject to the provisions of this agresment for a perlod thal ends
on the expiry date which is the expiration date for the term of the Power Purchase Agreement Dy
BPDB. According o the gas salas agreement, Gas Seller shall sall and deliver gas 1o the Company at
all imes according to the Company's requirements for the faclity during the term fo meet start-up,
commissioning and ocperalion of the fadlity end the company shall accepl, receive and pay for gas
from gas seller, If during the term of ihis coniract any approprate authority of the Government of
Bangladesh declares any priorty for cusiomers of any cless/sector of power generation, the gas
sellers agrees to give such priorty i applicable io the project company

Principal products and services

The company is engapged in the business of generating electricity and supplying it to BPDB through
Power Grid Company of Bangladesh's 33 KV regional iransmission grid line ai Bogra,
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Preducts/service that accounts for more than 10% of the company's total revenus
The sola business of GBB Power is to generate eleciricity which contribules 100% of the company's
total revanue. The following table Hlustrates the tofal revenus and respectve perceniags:

As per sudied Accounty
Az of Decamber 31, 2010 As of December 31, 2009
Value Contribution Valua Contribution
(% of Total Sales) (% of Total Sales)
:’::Hh iz sl 434 418,788 100% 355,225 483 100%

Associates, subsidiary/related holding comipany

Mama of tha Company Ralation Mature of tha business of the Company

Heiding

GEBB Limitad e

Engaged in Govermment and Commencial constraciion

Distribution of productsiservices
The elecircity generated by GBB Power Limlied |z supplled o Power Grid Company of Bangiadesh
Limilted's regional grid at Bogra through a 33 KV power liné constructed by GBB Power according to
the terms and conditions mentioned In the Powar Purchase Agreemant by BPDB.

Competitive Condition of Business

The econamy of Bangladesh has been growing at an Impressive rate over the ast few years. During
FY 2005-10, Bangladesh GDP grew st an average rate of 6.16%' per annum. On the other hand.
installed capacity for power generafion grew at an average rale of only 3.05%” during FY 2005-10. It
i estimated that countrywide demand of elecincly peaks o around 6,000 megawaits during summer
and reduces to 4,500° megawalls during winier In contrast, country’s total installed generation
capacity s 5,823° megawatts as of June 2010. Til date, country's maximum power generation stood
at 4 876" megawalis (generated on June 13, 2011). Hence, [t Is vary much evident that the country is
suffering from acule power onisis due to huge demand-supply gap, Such power origis has been
affecting the growih potential of the economy to a large extent. In order to mitigate, the crsis, the
Govemnmani of Bangladesh [GOB) has sought invesimenl from [ocal as wall as foreign anireprenaeurs
in the power secior. During FYDO0-10, the private sector power plants generasted 45.05%° of totsl
autput

Tha private power plants sall alaectricity to BPOB at rates fixed by the GOB. For gas fueled plants, tha
larff for gas s also fixed by the GOB. Hence, the privale power plants do nol have any control on the
prices of their cutput or input. Considering the large demand-supply gap of slectricity, thers s litthe
possibility that the players within the industry would engage in competitive price war that woulkd
adversely affect their operations.

t Bangladash Surany of St
r BPOB
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Sources and avallabliity of raw materials and principal suppliers

The major rew matedial consuemed n this business of GBB Power is nalural gas. The othar main
consumables are lubrcating oll, distiled waler and varous spare parls, Except natural gas ail the
other raw malerials are widely avallable patlonally and intemationally, Matural gas s subject o
availshility by the Govemment of Bangladesh's Netural Resource Policy, Cumendly, netural gas is
being sold on priorty basis to Power Generalion Companies countrywide even shutling down tha
fertilizer compankes, whers available, as the couniry is facng severs power crisis. |t s foresesable
thal this situation will not improve immediately, as demand of power |s constantly increasing in the
coumtry,

The princlpal supplers of raw matenals of GBB Power are narrated below,

Raw Matoerial Suppliar

Tha major raw materal for genesaling electricity is natural gas.

Pashchimanchal Gas Company Limited [PGCL) has a Gas Sales

Agresmant with GBB Power lor ensuring uninterrupled supply of gas 1o

the project. As per Aricle 6.1 of the agreement, PECL will supply

maximum af 6,000 csm par hour daily, masximum 108,000 cem per day,

maximum 3,240,000 csm par month, and the annual conlract gas usage
Matural Gas during & contract year shadl be 38,880,000 csm par annum.

Az per Article 2 of the Gas Sales Agresment, PGCL will supply gas to
GBE Power from the date of execution of this agresment and shall
continue subject io the provisions of this agreement for a period thal
ends on the expiry date which is the expiration date for the term of the
Power Punchase Agreemeant by BFDEB.

Lubricating Ol - Fuchs Lubricant Bangladesh Limilad (a Garman product)

- Kaltimax Energy Bangladash Private Limited
- Kaltimex Energy Singapora Privata Limited
= MVWM Asia Pacific Limited Singapora
- MW Garmany
Spare Parts - Anan Enterprise
- Cummins
- ABB
- CHINT
- WARTSILA

-Havwodina

it - Mobil
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Sources of and requirement for power, gas and waler or any other utilities
Power: The company mainky mesis 99.9% of thelr power requirement from thelr own generation.
However, a separate power ine of Bangladesh Power Development Board (BPDB) exists for use in
casa of an emergency.

Gas: Pashchimanchal Gas Company Limited (PGCL) has a Gas Sales Agreement with GBB Power
for ensurng uninterrupted supply of gas io the projact As per Article 2 of the Gas Sales
Agreement, PGCL will supply gas 1o GBB Power from fhe dale of execufion of this agreement and
shall continue subsect to the provisions of this agreement for @ period thal ends on the expiry date
which i the expiration dats for tha Brm of the Power Purchasa Agreamen! by BFDB.”
Water: GBB Power has ils own deep lube weall which meals the requirement of watar.

Customer providing 10% or more revenues

Bangladesh Power Development Board |s the only buyer, who purchases the total eleciricity
generated by the company. According to the Seclion 4.1 of the agreemenl with BPDB, they will
purchase a maximum of 22 MW of eleciricity for a tenure of 15 years after the commercial operation
date, uniess exiended or earlier termingted pursuant to the pmovisions of the agreement. The
agreemeni is Tor supply of power on Rental Basis from a gas-fired Power Plant locaied Bt Bogra, to
provide a range of 204/ 10% MW of electrical epnergy oulpul based on technical, economic and
financial analysis.

The purpose of this agresment is to supply all of the net energy output penerated by GBE Power
Limited in BPDB. BPDE agress to accept and pay for the Dependable Capacity & Met Energy Output,
under the terms and condifions provided In the agreement. For this purpose, the company shall be
responsible for fimancing. design., supply, Installation, testing & commissloning, operation &
maintenance including spares, consumables required for overhauling of the plant at its own cost in
accordance with the sgreement, ihe technical limits and esch of the schedules are part of the

agreement.

The agreament became effective upon signing and shall lerminale fteen [(15) years afler the
commercial operation date, unless extended or earier terminated pursuant 1o the provisions of the

agreament.
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Description of contract with principal suppliers/cusiomers

Particulars T Duration of Contract
Transsction

Bangladesh
Board (BPDA]):
GBEB Power Limfed hes baan awardad a
coniract an Juna 17, 2007 1o sl up a 20
MW & 10 %% Gas Powar Plant at Bogra fo
produce edectricity and o == the
generated power to Bangladesh Power
Developmeant Board (BFDE),

Power Development

Pashchimanehal Gas
Limited (PGCL):
Pashchimanchal Gas Company Limitsd
(PGCL) has a Gas Sales Agroaman
with GBBH Power Limited for ensuring
uninterrupled supply of gas o the
project

Company

Casslamar

Suppliar

According to Seciion 4.1 of the Agreament
fior Supply of Power 8l Bogra on Rental
Basés with BPDH, the agreement becamn
effective upon signéng and shall temminate
Ffteen | 156) years after the commercial
oparation date, unless extandad or aarllar
terminated pursuant to the provisions of the
agranmsnt

Az par Arice 2 aof the Gas Sales
Agreamanl, PGCL will supply gas to GBB
Powser from the deta of sxecution of this
agreamant and shall sonlinue subject b the
provisions of thés agreemant for & perod
that ends on the expiry date which ks the
expiralion date for e lerm of e Power
Furchasa Agreamant by BPOE.

Description of material patents, trademarks, licenses or royalty agreements
Bangladesh Energy Regutalory Commigsion [BERC) has issuved provisional license lo GBE Power
Limited for generation of 22,80 MW of electricaty as Rental Power Producar (RPP) an May 5, 2008

Number of employees
As of December 31, 2010 the total number full time employee of the Company was 56

Comse anpovr

Officar
Genaral Staff

Total

25
£5

56

Production/Service Rendering Capacity and Current Utilization

Mame of the Licensed | Installed
Plant Capacity

Bogra Plant

Capacity

2280 MW 23.26 MW

As per Audited Accounits
| Capacity Total Electricity | Total Electricity
Rentad Ganarated Sold
21.65 MW
(93.00%,) 177.208 MWH 168,978 MWH
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SECTION WI DESCRIPTON OF PROPERTY
Location of principal plants and other proparty of the company and their condition

1. Tha Boagra Plani of GBB Powaer is situsted on one acra land which has bean leasad from tha
Bangladesh Power Developmeant Board (BFDB). As per Clause 2 of the lzase agreement, thae
term of the agreeament shall be 18.5 yvegrs from the dale of signing of the agreemeant or up o thea
date of termination of Agreament for Supply of Power al Bogra on Rental Basks, which occurs
eariler and tha company will pay BODT 10,000 per annum to BPFDB as lease payment. Howawver,
the company has made land devolvement on the leasehold land amouniing 1o BOT 12,404 400,
Tha plant is situabed inside the Bogra BPDB's compound. The plant consists of a 1500 sgm plant
house which houses six generaior sets, a8 three stored building atiached to the plant house.
Ground floor of the plant (& used for housing the power cables and &8 8 store, Tha first floor |s the
controd room which houses control panels, switchgears, metering atation, etc. The second floor s
used for the plant office,

Tha six brand new generators are Deutz (Mow MWMW) TCG 2032 V16, £ MW Gas Engine of 1000
rom.  With total capacity of 2328 MW (3876 x 6) @ 100% load factor, sach of the & Deutz
angines are also coupled with 8 AVICCommina Alternaiomn which weare brand new at the time of
Installation in 2008, In addition io the auxiilary and anclilaries equipment, the plani has a single 35
MWA Powar Transformar and andathar 1260 KVA Transformer for auxilary use, Gas Regulating
and Matering Station (RMS); approximately 2 KM Gas Line rom Paschimanchal Gas Company
Limited (PGCL). All the plant & machinerias have been purchased in brand new condition.

2. The company owns the following operating fixed asasts and they are siuated at Company’s office

and factory premises; and writen down value are given below:
{Weritevt Down Valm n SOT as pec Aucted Accoumnis)

As st Docember 31, | As at Docember 31, As at Decamber 31,
Fartioulars 2010 (BOT) 0040 (BOT) 20408 [(BOT)
Leasshoid '-:'"ﬂw 0,334 624 12,404,400 12.404.400
Bailidirg & Prémises TE.984.246 TH. 186 242 B0 17818
Fiant and Machineries AT (182 564 TS 151 HES BER1TH
Tools and Eguipmani 225,134 568 G047 865 41,378 960
Fumiiure and Fixbure 061,774 TaT.B14 [ 3l-¥:l-r g
Office Equipment 1 O SR 1. 012400 1468574
Ofice Car 1,840,000 = .
Lorsl Equigment - 130,636,440 122,716,603
Fabrication Work 31.254.252 1B A12ATE 1B 335684
Ehuttarnp Matarials 1091847 1,264 560 1517471
Tatal 1,281,518,694 1.257 680647 1,262 TRE 672

* Trme cornpeny has decded o prorties the sasshoit mnd deesiopment com o 8 peiod of 76,5 ymamn (188 monite| frem S dets on shich d
Iand waa Sasnn eass. Subssgunily, leasshold s development comt, relating o the peelsd of mase up fo Descember 34, 2010 haa besn
omorized and tho compsry will ooninue be smodos will the axpiry of the lanee o per parn 14 of BAS 17
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3, Al the assels of the company are owned by the company excepl the land on which the Bogra
powear plant Is situated. The squipments of the plani are mortgaged o the partlcipants of the
syndicated bank loan wheare Bank Asia Limited is the Lead Amanger and Trust Bank Limited is
the Co-Arranger of the syndicated bank loan. The other participants of the syndicated bank loan
are Premier Bank Limited, NCC Bank Limited, United Commercial Bank Limited, IFIC Bank
Limited, Mulual Trusi Bank Limited, Bangladesh Commerca Bank Limited, Uttara Bank Limited
and Dhaka Bank Limiked. Thare I3 no other morgage or any type of len on the proparty.

4. GBB power has laken one acra of land laasa from BPDB for 16.5 yaars on November 28, 2006,
As per clause 2 of the lease agreament, the term of the agreement shall be 16.5 years from the
date of signing of the agresmant or up to the date of termination of Agreement for Supply of
Power al Bogra on Rental Basis, which occurs aarlier. The issuer has taken the land lease for the
purpase to design, finance, supply, consiruct, operate and maintain a 20 £ 10 % MW power plant
o supply alectricity io BPDB under the Agreemeant for Supply of Power al Bogra on renial basis.

5. The date of expiration and name of lessors are given in the “Operating lease during last five
vears” part of this prospecius.
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SECTION VIl  PLAN OF OPERATION AND DISCUSSION OF FINANCIAL CONDITION

Intermal and axternal sources of cash
(A par AdoWed Accounls)

A on Decembear 31, As on Decembar 31, As onDacambear 31,
2010 (BOT) $009 (BOT) 008 (BOT)

Intormal Sources of Cash

Orifinary Share Cepilal 204,654,900 B8, 06 500 259,888,800
Redeamabis Praferance Share Capkal® - 100, 000,000 100,000, 000
Shere Premium 270,000,000 = =
Share Manay Deposi 4,854 619 2,354,008 4 284,028
Retalmed Esmings A3 210 3, B30 @0 T.A12 B8
Capilal Redamplich Reseres 100,000,000 - -
Total BABS2Y, 739 06,184, 530 471,866 564
Extarnal Sources of Cash

Bank Losan 13,443 283 A Bal pRg 1220181
Lang Tern Loan (Secumed) B3, 62 4T B3, 161, 07T 959,515,754
Lang Terrmn Loan (Un-Secumd) = = GBE2,T06
Tortal BB6, 605, 734 962,304,731 860,188 550
Grand Total 1,583,531 463 1,368, 488,570 1.332.085,114

"GEB Power Limited vide thair letter no. GBEPLMO0MOR200 dated Octobar 14, 2010 to Investmant
Corporation of Bangladesh (ICB) has hully paid off the preferance share capital In reference to tha
gbove, ICB has accepled the full redemplicn of tha preferance share capital of GBBE Power Limitad
vide their letter no. 06.01/914 dated November 11, 2010,

Material commitment for capital expenditure
As on date, GBB Power Limited does not have amy material commitment for capital expenditure.
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Causes for material changes

Bs at

Parlculars Decamber 31, 2010
(BOT)
Triffiier 434 498,788
Cosl of Enangy Soid 189 862,312
Gross Profit 234,76 AT4
Atrmin istralbve: Exporsas 8428411
Dihar Expenses 13,478,082
et Profit Before Financial Expensos 211,831,981
Financinl Expensat 130,204,058
Met Profit aftor Financlal Expensos 1.087.004
Capiinl Gain from the Sale of VERL §hans 7338 155
Inbanas! of shord notos depost accounls 130G, TED
‘Wastage sale from pland 4BH T3R5
Het Profit before Income Tax 90,76, 587
Contribifon o WPP & Welkam Furd A4, 330,700
ml:in:m‘l Income Tax aftar WPRP & BE,415,782
Provisian for Tax on Capital Gain 1100423
Miel Profit before charging Preferoce Share 25,318,368
Dividend on Prafersnca Share 8815068
Het Profi afier charging Preferace Share 75,500,300
EPS 253

An at
Decambar 31, 1008
(BOT)

AB5,F25 481

158,650,388
195,366,097
7,066,501
8,200,E36
178,298,400

140,450, 182
37 B8 ITH

ar7,818,278

ar.B18,270

37,818,278
43,500,000
24,718,270

084

iy per Apdifed Acoounts)

as at
Decambar 31, 2008
(BOT)

S, Be4.8M
B, Er L G
101,052.267
22927
B,635. 108
52,124,844

rartaiz
16,012.832

15012832

16,012.832

15,012632

T30
7,512,632

o

The company siarted commercial operabion in June 17, 2008, They had to set aside prowisions for
preferance ghare dividends to the fwne of BOT 7.5 Million during FY 2008, This has caused their EPS
to stand at meager 0.29 BDT per share In FY 200B. During FY 2008, their EPS increased
substantially to BOT 0.94 per share due to full year operation. During FY10, the company reallzed
capital gain of BOT 7.3 Milkon by salling off thair siake al Vanlure Enargy Resources Lid. (WVERL)
The tumover of the company increased 22.30% in FY10 due io incresse in capacity ulilizstion

compared io FY09,
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Seasonal aspect of the Company's business
In general, there B no seasonal impacl on the business of the company but In Bangladesh severa
crisis of gas prevails im all the season, The demand for electricity is wsually severa in summer and
irrigation season compared to the winler season. During the fiscal year 2008-2010, the maximum
generated electricity was 4,608 MW’ againsi the installed generation capacity of 5823 MW", As of
January 2011, the maximum demand of electricity for 2011 is estimated at 6765 MW,

Known trends, events or uncertainties
Force majeurs such as natural calamities, poliical unrest, hartal, etc. might have a material effect on
the company's fulure business

Change in the assets of the Company used to pay off any liabilities
Mo assets of the company have bean used 1o pay off any [Ebilites,

Loan taken from or given to holding/parent company or subsidiary company

The company did nol [ake or provide ioan (o any of ils holding/parent company. The company doos
not hawve any subsidiany company.

Future contractual liabilitias
The company has na plan o anter info any contractual Eabilities othar than nomal coursa of businass
within et one year.

Future capital expenditure
The company does not have any plan for fulure capital expendilure olher than mentioned in Section
i under the head “Utilization of IFO Proceeds” of this prospectus,

VAT, Income Tax, Customs Duty or other tax llability

a) VAT
According to the notficaton (SRO Mo, 175-AINZD0S/E2E) dated June 30, 2008 issued by tha

Finance Minisiry of the Government of Bangladesh, VAT has besn exempied for the companies
producing electricity.

b} Income Tax

According to Section 52N of the Income Tax Ondinance, 1984 Bangladesh Fower Devslopmeni
Board (BPDB), at the tire of payment of power genaration invoice to GBE Power Limiled on account
of purchase of rental power deducts 4% tax on the sald payment amount from GBE Power Limited
which is treated as final discharge of tax liability as per tha said ordinance. Subsequently, BPDB
deposiis the tax to Bangladesh Bank and forwarded the tax challan o the company. Therefore, thera
is no other incomea tax Rabiity of the company.

Bangladesh Energy Regulatory Commission (BERC) has issuad a wmong provisional licanse o GBEB
Power Limited on May 5, 2008 for a period of one year ending on May 4, 2009 against GBE Powar's
application for iIndependent Power Producer (IPP)'s license. On a writ petition no, 968 dated February
B, 2002 by the Company, tha High Court Division of the Hon'ble Suprame Court on May 6, 2008 has
given judgment that “Having considered all aspects of the casze, we are of the opinion that 8 wrang
ficense was z2aued fo the peliioner {GBE Power Limited). In the result, the Ruwla iz made abaolute

! Bangledesh Powar Developmeant Bosd (BPDA)
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and the decisivn/cearlificate dafed 55,08 of the respandsniz (BERC) s declared o have been issued
without fawful awthorly having no legal effect. The respondents {BERC) are directed o Issue a propear
license fo the pefitioner in accordance with the law.” In the same award, the court also mentioned that
thara are three calegores of licanse namely, a) independent Power Producer {IPP) b) Caplive Powear
Producer (CPP) and c} Small Power Producer (SPP). On the view of the above, GBE Power has
requested BERC to |ssue proper license several times. But Wil date, they hava nol recelved any
respanse from BERC in this regard.

The matter is currently sub-judice in the Hon'ble Supreme court of Bangladesh for which the company
holds view that it is the Independent Power Producer (IPP) as it does not fall under calegory of CPP
and SPP. If the license ks Issued as per law under the judgment ghven by the High Court as IPP no fax
will be payable and power project of the company shall enjoy tax holiday for fifteen year from its date
of commercial production on 17.06 2008 under SRO No. 114-AIN/ 1958 daled 26.05.19939 of NBR. In
the view of the sbove, the company has nol filed'submiiied income fax relum which has slso been
disclosed in note 42 of the audited accounts for the year ended on December 31, 2010. Howeser,
there ware no such communication betweean the tax authonty and GBB Power regarding non-filing of
tax raturm,

¢} Customs Duty
As on December 31, 2070 the company has no oulstanding customs duly,"GBB Power Limiled is

alhowed to import all capital machineries against equivalent Bank Guarantees by the Supreme Court
as the Independent Power Plants of the country ara not nequired to pay any impor dutles. Sinca, tha
decision whether the company will be ireated as Independent Power Plant (IPP) or Rantal Power
Plant (RPP) is pending in the Supreme Couwrt, the matter is sub-judica.

Operating Lease agreement during last five years

Effectiva
Particulars Assat Location Dats of Expiration of Leasa
Leasa
As per clausa 2 of the
agreamant, tha term of the
sgreamant shall ba 1685
B 10,000 yaars from the dale of
Plant r oo PDIHE | ; ,:u par 2811.08 signing of the agreemeant or
og annuem up to the dets of termination
of Agreement for Supply of
Power at Bogra on Rental
Baasia, which atours eanier,
I':nrnm Flaza
Corpo (4" Floar), house A2.TED
Oiffice - Mo, T, Rosd No. 4, T'“;E Ya-zam par 15.02.10 15.02.12
Dtanmondl (RIA), month
Dhaka

Financial lease commitment during last five years
The company has not antered into any financal lease commitment in the last five years.
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Personnal related schame

(BB Power Limited has sound human resource policy to ensurg the congenial working envimnment
rd better career path, The compensation package of the company s struciured with ihe objective to
ftract and retain high quality people. The remuneration packages of the company Include salary and
[lowances, festival bonus and samed leave sncashmenl The company has initlated workers profit
ariicipation and welfare fund at 5% of net profit from the year 2010

Breakdown of estimated expenses for IPO

Descripbion
Iszue Management Foes
Isga managament Fasa

VAT agoainst lssue Mansgermand Foas
Lisding Ralated Expantes
Prospecius Submisson Foa o DSE

DSE & CSE Lisling- Inilial Fess

OSE and C5E Anmial Fea
SEC Fous

Application Fes

SEC Consant Faa

1M Rolated Foos
Undarwriting Commission
Bankars o the sswe fae
Credit Rafing Foes

CODBL Fees and Expensess:
Sacurity Daposit

fnnual Foo

Conneclion Fas

IFO Foas

Printing and Post Public Offer Expansos:

Bublication of Prospecius & Applicastion
farma

Abridge Version in 4 daily rews papar
Post lssue Managers Fes

Loftery Conduction Exponsa
Adgminisiratve & Sttionacy Expense

Tax on Premium

Tax on pramium chaged on ordinary sheires
Grand Totad

Bagis of Foas

1% of the foial amount msed or TH. 000,000
whichaye® 5 sar

% 0.25% on Th. 100 millon and 0.15% on the rest
smounl of paid up capital; maximum T 2 milion for

mach oxchangns

Fixgd
e (@ 0.15% on antire offar

Commission & 0.5% on Undervwritban Amount
Commssion i 0.1% of Collecied Amount

A4 mctual

{E.025% of lssue stees 125% of Pre-IP0 pald v capial
Currantly estiimased (o ba pakd at aciual)

3% 1ax o premium charged

Revaluation of company's assets and summary thereof

[The company has not revalued any of lls assats since incaeption.

Armorunt in
BOT (approx.)

2,000,000
300,000

4,000
1,730,000

204,000

110,000
1,230,000

i, 050,000
4, 10a0, 00D
500,000

500,000
100, 000

8,000
281,250

00,000
400,000
5,434,750
500,000
300, 000

18,450,000
36,601,000
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Transaction between Holding/Associate/Subsidiary Company and Issuer
Tha company doas nol have any subsidiary company and il doas not hava any lransaction with any
of its holding/associate companies excepl transaction with GBB Limited as menfioned in Mole 41 of
ihe audited accounts for the year ended on December 31, 2010,

Auditors certificate regarding allotment of shares to promoters or
sponsor shareholders in cash/other than in cash

This is to cedify that GBB Power Limited does not have any paid up share capital upio the date of this
certificate which has been issued/aliotted for consideration other than for cash.

Sdi
Dated, Dhaka SAHA MAZUMDER & CO.
25 June 2011 Chartered Accoumntants

Daclaration regarding non suppression of material Information

This is to declara that, to the best of our knowledge and belief, no information, facts or circumstances,
which should be disclosed have been suppressed, Wwhich can change the terms and condlithons under
which tha offer has bean made Io the public.

For issuer,

Sl
Engr. Fauzul Akbar
Managing Director & Direcios
GBB Power Limited
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SECTION Vil

I o e i -
Nomination

Sl Md. Raflgul talam

Engr. Fauzul Akbar

Mohammed Talfur
Mot iy

hMohammed Shahabuddin
Shamim Ara |slam

RFezing Akhar

INFORMATION ABOUT DIRECTORS AND OFFICERS

Directors of the Company

Chalrman

Menaging Direcior &

Direclor

Additional Managing

Direclor & Denmechor

Indapendani Direciar

Diracior

Director

&
35
a2
i)

&1

30 Years GBB Limited

35 Years

10 Years

26 Years

8 Years

T

A,

A,

A,

A,

A,

Information regarding directors and directorship

Sk. Md. Rafiqul Istam

Engr. Fauzul Akhar

Mohammed Talfur
Homsaimn

Mot@mmmed Shababuddin
Shamim Ara |slam

Rezina Akber

Sk Md. Rafigul |zlsm

Engr. Fauzul Akbar

Mohammed Taffur
Hossain

Degignation

Date of becoming

Dete of Explration of

Director for tha first

time

Current

16.10. 2012

i,

i,

i,

MiLA,

i,

Tarmi

Chalrman

Maneging Director & Direclor

Additional Menaging Director &

Dirmcior

Independent Direcior

Direcior

Direcior

17902006

15.11.2008

40,10 2008

22.08.2010

22002010

22062010

Directors” involvement in other organization
Directarship’S3ponsorship/Owners
hip with othar Organization

Deslgnation in

the Company

Chalrman

Managing Director
& Direcior

Egditional
Managing Direclor
& Direcior

GEE Limibed

Wonder Apgpanss Limiled
GEB Propertias Limiled

GEB Limibed

Wonder Appareds Limited
GBB Propariies Limited

GBB Properiias Limited
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16.90.2012

14412012
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A4tk AGM

s AGH

st AGH

Position

Managing Direcior

Director

Managing Direclor

Chairmian
Dirncior

Chairman

Position])




Family relationship among directors and top officials

There ara no family relallonship among the directors and top officials of the company, excepl
following ralationships:

Mr. M. Talfur Hossaln, Addittonal Managing Director of GBB Power Limited, s the son of Engr, Fauzul
Akbar, Managing Director and Mrs. Rezlna Akbar, Director of GBB Power Limited.

Mra. Shamim Ara Islam, Director of the company, s the wile of Sk. Md. Rafigul Istam, Chairman of
the campany.

Mrs. Razina Akbar, Direclor of the company, is the wifa of Engr. Fauzul Akbar, Managing Director of
the company.

Short bio-data of the directors
Sk. Md, Rafiqul Iskam
Chairman, GBB Power Limited
Mr. Sheik Md. Rafiqul Istam is the Director end Chairman of GBB Power Limited. He did his MA from
Liniversity of Dhaka. Mr, Raflgul Is very rencwned person in the field of construction Industries of
Bangladesh. Currenlly, he is the Presidenl of Bangladesh Associalion of Construction Industries
(BACH). He s also the Managing Direclor of GBB Limited and GBB Properties Limiled. He is also a
diracior of Wonder Apparals Limiled,

Engr. Fauzul Akbar

Managing Director & Director, GBE Power Limited

Engr, Fauzul Akbar is a B.Sc. Engineer, form Bangladesh University of Engineering and Technology
(BUET). He Is also a Fellow of Inslliution of Engineers, Bangladesh. He ks serving as Managing
Diractor of GBA Power Umiad since inceplion of the company. He has extensive construction
confracl execufion background as well as experience in Properly Development, Garments sector and
commercial mports. He is the Chairman of GBB Limited and GBB Properties Limited, and the direcior
of Wonder Apparels Limited,

Mohammed Taifur Hossain

Additional Managing Director & Director, GBB Power Limited

Mr, M. Taifur Hossain is B.Sc. in Design & Construction Management, from University of Greamich,
UK. He has worked as a Chief Staff Officer of GBB Limited since 1807, He is currently the Additional
Managing Director of GBB Properiies Limited.

Mohammed Shahabuddin

Independent Direcior, GBB Power Limited

Mr. Mohammed Shahabuddin, a former Member of the Mafional Board of Revenue, completed his
M.Sc. In Psychology from Rajshahl University in 1970, He has over 26 years of experience in
Customs, Exclse and VAT policy, law and administrations under the Naticnal Board of Revenue, He
has worked in varlous capacilies in differant Commisionerales and other organizations under NBR.
He hes also worked as g National Consullant and worked on different developmenl projects under
World Bank and similar organizations.,
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Shamim Ara Islam

Director, GBBE Power Limited

Mrs. Shamim Ara Islam, was a former Executive Director of the now defunct GBB Trading (Privaie)
Limited from 1990 to 1998. She s the wife of Sk. Md. Rafiqul I=lam, Chairman of GBE Power Limitad.

Rezina Akbar

Director, GBB Power Limited

Mrs. Rezina Akbar completed her MA. in Sociology from Dhaka Unlversity In 1969, She was a
cabinel mamber of the Departmant of Sociology, and is a mamber af the Alumni Association of 1969
of Dhaka University. She was the athletic champion of Eden Girls College and Rokeya Hall of Dhaka
University. Currenfly she is an active member of the Women's Voluntary Association and the
Marigrantha Prabarfana.

Cradit Information Bureau (CIB) Report
Meithar GBEB Power Limited nor any of its directors or skareholders, who hold 5% or more shares in
the paid-up capitel of the issuer, is loan defaulter in terms of Credit Informafion Bureau (CIB) of the
Bangladesh Bank.
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Engr. Fauzul Akbar

Maharnmed Teifur

Abur Riouf

M, Ay Lidddin

Engr, Mo, Wahacur
Rahman

Engr. Mol bur Aam

i, Abdul Wahed

Engr. §.M. Alamgir
Kabir

M. Akik Ahened
Chowedhury

Byed F. Karim

Poaltion

Wanmging Diragiar
& Diracior

Additionel
Managing Direciors
Dirncior

Campany Secratary

Senior Vioo
Fresiden

Plami In-Charge

Manager & Head of
Chparation

Manager & Head of
Elncirizal

Seniar Manapgsr &
Haad of Maching
Mainienance
feanegear & Heed of
Admin, &
Commarcial

Educational

Gualfication

B.5z. Engineering.
BLET

B.5a DCM.
Lisiiwarsily of
Grasmaich, LK

B.5c. Engineering,
BUET

M, Com, in
Accourdng, MEA
In Finance, CMA

(Leswarl 1)

B 5o, Engineering,
BLET

B.Sc. in Electrical
Engineering. DUET
Digiama in
Macharical

Engiraaring
BS54 in Electical

Enginanring. DUET
B.3s in
Mechanical
Enginamring, BUET
B.A., Raghahi
Linivarsiy

Description of top executives and departmental heads

Date of
Jalning

15,11, 2006

30,10.2008

27.08.3010

28103007

01.05.2010

2.2 2008

01022008

12.01.2000

08, 08 2005

B.8.3007

Last Five ¥e&rs Exparances

Chairnan of GBS Limiad and
GHE Properiies Limiod.
Dimecior of Wondor Appareds Limied
Adigional Managing Direclor of GAR
Propertics Limilad and Farmar Chiaf Staff
Officar of 388 Limitad

Adciional Drector Ganersl, Direciorats
af Food, GOE

Worded ol Sapoorji Palory and
Company Limied, indis

Worked as GM, Power Grid Compamy of
Banglacash

AGM | Elmcfrical & Powar Genasation] of
Kahead Growp of Companies until 2008

Worked in Bangiadesh Navy,
Bambawmng Sipyand Singaporn,
Dignity Textiles
Workad in Talecom Industry for 3 years
barfore joining GBE Povenr Limited

Worked in Ssudi ARAMCC

Warkesd 8l ERBA Group of Companies

Involvement of directors and officers in certain legal proceedings

Mo Officer or Direcior of the Company was invaived in amy of the fellowing fypes of egal proceedings
In the last ien years.

gl Any Banknuptoy Pelition filed by or against any company of which any Officer or Director of the
lzsuer Company fling the Prospectius was a Director, Officer or Partnar &t the fima of the
Banknapbay;

b) Any conviclion of an Officar, Director in'a criminal procesading or any criminal procaading pending
againsd him,

g) Any Order, Judgment of Decree of any Court of competent |urisdiction against any Officar.
Director permansnty or femporadly enjolning, baming, suspending or otherwise Bmiing the
imeohvemeant of amy Officer or Drecior in any fype of business, sacuriies or banking actviies,
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d} Any Order of the Securities and Exchange Commission, or gther Regulatory Authority or Foreign
Financial Regukatory Authority, suspending of otharwise imiting the invoheemant of any Officer or
Diractor in any type of business, securilies or banking activites.

Certain Relationships and Related Transactions
The company does have any fransaction during the last two years or any proposed iransaciion
between the Issuer and any of the following persons as under, excep! purchase of car from Mr.
Fauzul Akbar, Managing Director & Direcior and GBB Limited, Holding Company amounfing o Tk
2,050,000 as mentioned in note 41 as on December 31, 2090 and execulive compensation to the

following persons as per note 16.08 of the audited accounts:
(Am par AucEad ACcounis)

Remunaration pald for ths yaar
onded on Dac 31, 2000 (BOT)

Daslignation

Emgr, Fausul Skbar Managing Dimciorés Crecioe 050,000
g AdroEonal Managing Direciorn
bohammad Tafr Hossain & Dired 1,710,000

Except above the company does not have any transaction dunng last bwo vears, or eny proposed
fransaction, between the Issuar and any of the following persons:

(a) Any director or executiva officar of the issuar;

(b} Any director or officer,

(c) Any person owning 5% or more of the outstanding shares of the lasuer;

{d) Any member of the Immediate family {including spouse, parents, brothers, sisters, children
gnd In-taws) of any of the above persons;

(8) Any ransaction or arangament amarad Into by tha [ssuer of its subsidlany for a parson wha &
currently a director or in any way connected with g director of efther the issuer company or
any of its subsidiaresmolding company or associate concems, or who was & direcior or
connacied in any way with a director at any timea dunng last three years prioes to (ssuance of
the prospectus;

ifi The company has nol taken or given any loan from or 1o any dinsctor or any other parsons
connacied with the director. The company also has not taken any lcan from any person who
did not have any stake in the issuer, its holding company or ils associate concems;

ig) Direclors’ posiions In other companies are included In Direclor's involvameant in other

organization(s) part of the prospacius;
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Execulive compensation
Remuneration paid o top five executives

(s por Audiied Acoourss)
| Remunsrsilon paid for fhe pear snded
Hame Aesignation on Dec 31, 2018 (BOT)
Engr. Fauzul Akhar kiaraging Cireotor & Direcior 3 080 D00
Adisilional Managing DFeclor
Mohammed Tafur Hossam & Dirscd 1,710,000
Mo ‘Wahegur Rahman Sarior Vice President 550,000
Engr. Mo Mur Adam Aszsisiant Gerars! Mannger F15.308
Mol Abhdul Wisked Serior Assslard Manager 568 506

Aggregate amount of remuneration/ fee paid to Directors and Officers
{As par AudBed Accounla)
Total Romuneration paid for

Mams tha yoar ended on Dea 31, 2010 (BOT)
Diraciors’ Ramunesbion (B8 par Budied aocounia) &, T 00
Salaros and alloennoes of Exeoutfees & Ofcars 17 Gk 263
Total 17 TEE 262

Remuneration paid to director who was not an officer of the company

The company cid not pay remunesabion to any director who was not an officer dunng the last fiscal year as
per note 16.08 of the sugited accounts which has also been disciosed in "Remunersiion paid fo top
axecufiwas of the compamy™.

Future Compensation
The company does nol have any conlract with any director or afficer regarding fulure compeansation,
Pay Increass Intentlon

Excopl for normal annual increment and allowance, the company has no plan o substantEally
increase the remuneration, salary ete

Options granted to directors, officers and employees
The company did nol grant 2y opton for issue of shares o any officer, director and ofther emploiyess
of tha cormpany

Transaction with the directors and subscribars to the memorandum

Benafil from the Company
The dirsciors and subscribars of the company hava nol received any banefits athar than direcior's fes
‘which has also been disdosad in note 16.09 and 37.01 of the sudited statement for tha Year anded
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on December 31, 2070 and the company aiso has nol recalved anything from s directors end
subscribars axcapt fund against allotmenl of shams.

Directors and Subscribers’ assets to the Company

Caladonian Power Limited, sponsor shareholder of the company, on Movember 15, 2006 has
transferred 8,000 shares of face value BDT 100 each amouwnting to BDT 200,000 o GBB Limited, the
holding company, at faca value. Additionally, the direciors and subsoribars to the Memorandum and
Articles of Association of the company have not transfemed any asset fo the company but deposited
share money as required, The company hes purchesed two cars from Mr. Fauzul Akbar, Managing
Direcior & Director and GBB Limiied, Holding Company amounting to Tk 2,050,000 as mentionad In
note 41 of the Auditor's report as on December 31, 2010,

Auditor's Certificate Regarding Tangible Assets par share
[As par Adidied Assouris)

Parficulars As on Decsmbar 34, 2010
{BOT)
Hon Curment Asssts
Tengtle Flead Assata (Mol Block) 1272.183. 980
Leasshold Land Devalopmand 8334 824
Total Hon-Ciurment Assoks [A) 12819 810,814
Curment Ansets [B)
Imigniorsas 20207 288
Aghvanca, Dapasll and Repaymants (Comsiderad Qood) BB 956302
Sundry Dwbiors (Congidens Good) 107 276 87T
Cash and Cash Equivalenis 130,431,704
136,087 T0F
Tolal Tangihle Asssts Vabhee (C=A+B) 1,608 400, 81T
Long Term Lisbilites (D)
Long Tarm Loan {Sedcuned) B3 162 AT
Curment Lisbiites (E)
Baindry Croditons 16,998,271
Ao EXpErBes 448870
Warkars Prafil Participalon and Wallars Fumd 4. 320,780
Provision for Tex on Capital Gain 1100423
Bank Loan 13, 443 383
M ITET
Total Liakilties (F=O+E) 921,475,088
Huet Tangibie Asxets Value [Ge=CF) B8 925. 720
Sharsholder Egquihy
Cwdinary Share Cagpiml 304,999,900
Shama Pramium ZT0L000,000
Bhana Money Deposil 4,554 619
Fetsined Earmingps TA31. 210
Capiial RBademption Aassrss 100,000,000
GBE.025.TI0
Mumbsr of Shares Walghtad [H) B0, 40,990
Tangibls Assst par Shars{l=E/H) 2.5
26 June 2011 Bde-
Dated, Dhaka SAHA MATUMDER & ©O,
Charared Ascountanis

Papa 34



Ownership of the Company's securities
Shareholding Position of the Direclors

Name Ak Sharsholding | Mo.of | Shareholdings
Giatus Shares | [BOT)

La Casita Apt. No, F/S,
Housa No. 35, Road

5k Md. Rafiqd kslam No. 12/A. Dhanmandi Chairman 5,434 B50 54 348 500
Ri&, Dhaka
Apl. No. AW2, House Managing
Engr. Faund Akbar Mo. 17, Road Mo, &, Déractor & 5,762 140 57 .621.400
Chanmondi BiA, Dhaka Direciar
Additional
Apt. No. AW2, House mw."“
Mohammed Talfir Hossain Moo 17F, Road Mo, &, m: 2,500 25,000
Chanmeondl RiA, Dhaka ]
Direcior

Apt. No, AW2Z, House
Fazing Akixar Mo, 17, Road No. 5, Director 2.800 25, (00
Dhanmondl A, Dhaka

La Casila Apl. Mo, F{B,
Houss Mo, 35, Hoad
Shamim &ra |skem No. 12/A, Dhanmaad Direchor 2,500 25,000

Rid, Dhaka

Secwurities owned by the officers

Address Shareholding | Mo.of |Shareholdings o of
Status | Bharas (BOT) Shargholdings

Apd. Mo, AWZ,
House Mo, 17, Managing
Engr. Faurs Akixar Hoad Ma, 5, Diracior & 5,762,140 57,821,400 18 892%
Cthanmondi RJA, Céractor
Dihaka
Apt H“'r:‘:"':i' Additional
T Housa ! 3
EPTRTNC FRE Road No. 5, TAnag 2,500 25,000 0.008%
Hossain : Oirscior &
Dhanmondi R, Dlrnctos
Dhaka
H-1, R-11. :
Engr. Md. Wahedur Nishindars Senior Vice 37500 575 000 0.123%
Rahrmsn Upasahar, Bagra Presidant
GBE Power Lid Plant In- 0.068%
Engr. Md. Mo Al y 20,600 206,000
ner cis Puran Bogra, Charga
BPDE Compound,
Bogra.
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WII, P—Hﬂl w&
Mdd. Abdul Wahab Thana-Kalal, Dist- Heaad of
Joypurhat Dperation
A Shabgram,  Managerd
Engr. 5.M. Alamgir Kabir PS-Bogra S . Head of
Bogra. Blacirical
Sanior
44K, Haji Abdul Managar &
e Hai Rosd, Zigalols,  Head of
Diaka-1210 Miahne
Mariarancs
GBBPL, Momiaz """""ﬂ‘:*
Syed F. Karim Plaza, H-7, R-4, Head o
Dhanmaondl, Dhaks Admin.
Commeanckal
GBBPL, Momiaz
Plaza, 4™ Fioor,
All other GBB Employees  House No, 7, Road ;
Mo &, Dhanmand|
RfA, Dhaka

Sharsholder shareholding 5% or mora

12,500

42,550

48,285

Shareholding MHo. of
GBE8 Limited Shansholder 14 581 560
Engr. Fauzul Akbar Managing Director
S5K. Md, Rafigul kslam Chairman B 434 8BS0

Pagn £1

125,000 0.041%
55,000 0.018%
425,500 0.140%
2,000 0.003%
482,850 0.168%

Shareholdings | Percentage of

(Ti.) Ownarship
145,815,800 47 .81%
67,621,400 18.80%
54,346,500 17.82%



SECTION IX FEATURES OF IPO

Determination of Offering Price

The common postulation is that market, despite s regular price variations, provides befter valua
Judgment of a security over a reasonable time period, Additionally, market provides approximately a
consensus value of securities in perspective of thelr respective risk and growih polentiais, Another
common postulation s that non-speculative investors may not be Inclined 1o pay mom for an asselt
than its underying valua. Howewer, the percapbon of worth would vary among [he invesbons,
dapanding on present circumstances and also luture expectalions, as well as thelr objective for the
particular acquisltion, wa heve taken & peneral epproach of valuation, from general invesiors
Yigwpaint in determining the acceptable price of the share.

(i} Valuation based on NAY per share

Az per audited accounts net asset valua per share of the company as on December 31, 2010 ls BOT
22 52 The calculation of MAY s as follows

Particadars A on December 31, 2010

Bharoholder Equity

Ordinary Shane Capsal a04 868 800

Shiare Predsiiim 270000 000

Share Money Daposs 4894 819

Retained Eamings TA31. 210

Capkal Recampiion Resarnms 100,000 000
058,926,720

Number of Shares Walghtod 30,405 960

HAY par Share 22.53

{ii} Valuation based on EPS Calculated on the basis of weighited average net profit afior tax
(NPAT)

Wa have calculated weighted EPS by multiplying comesponding vear's EPS by Market P/E multipla
as of July, 2011 to derive at the earming based value per share of the company. In order to derive the
valuation of the company based upon the full year cperation and financial perfformance of the
company, we have only taken Into consideration the last two years EFS of the company for our
valuation purposa.

Assigned Weighted
NPAT (BDT) Hn.. of ErS Waeight for each EPS
Ordinary | (BDT) | ypar based on (BOT)
e o) NPAT (E) (F=D"E)
2008 (A) 24 318,278 25,959,950 0.5 24.36% 0228
20110 (B) 75,500,300 26, 715,058 283 T5.84% 2.141
Total KPAT during the
perod 2008-2010 (BDT) 09,818,578
(C=A+B)
Waeighted EPS during tha pariod 2008-2010 (BOT) 2370
Valuation based on PE of Market PE = 17.53 as of July, 2011 41.55
(Sownee: DSE) !
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Datermination of Fair Prica af GBB Power Shara

The offer price of GBE Power Is derived under the methedologies delineated under SEC (Public
Issue} Rulaes, 20068, Valuations darived under different matholodies are as follows:

Fair Value
Particulars
(80T)
Vaksation based on MAV par shame 2252

Valuastion based aon EPS Calculated on the hasks of welghtad average nat profit after tex (MPAT) 41.55

Finally, based on the sbove-mentioned valustion melthodologies, GBE Power Limited in association
with IDLC Invesiments Limiled, the |ssus Manager. propose an issue price of the share of GBB
Powear at BOT 40 including a premium of BDT 30 par share,

The company has ralsed paid-up capital by issulng 4,500,000 ordinary shares of Tk 10 each on
MNovember 4, 2010 at an issue price of BOT 70 each Iincluding & premium of BOT &0 each. 30 the
pramium chamged in the PO did not exceed the amount of premium charged on shares issuad within
immedialely preceding one year

Market for the securitios being offerad
Tha issuar shall apply to all the Stock Exchanges in Bangladesh within sevan {T) working days from
the date of consent accorded by the Commission fo issue prospectus,

Tha issuar will apply at:

Dhaka Stock Exchange Limited.
9'E, Motijhoal Commaarcial Area, Dhaka 1000

and

Chittagong Stock Exchange Limited
CSE Bullding, 1080, Sheikh Mujib Road, Chittagong 4100

Declaration about listing of Shares with Stock Exchange(s)
Mone of the Btock Exchange(s), if for any reason, grants listing within seventy five (T5) days from the
dlesure of subsaription, any allotmant in lerms of this prospectus shall ba vaid and he company shall
refund the subscription money within fiteen days from the date of refusal for listing by the Stock
Exchanges, or from the date of expiry of the said seventy five (T5) days, as the case may be.

In case of non-refund of (e subscription money within the aforesaid fifteen (15) days, the company's
directors, in addifion fo the issuer company, shall be collectively and severally liable for refund of tha

subscripthon monay, with Interest at the rate of 2% (Two Parcent) per manth above the bank rate, to
the subscribars concamed.

The lssus Manager, In addifion o the Izsuer Compamny, shall ensure due compllance of the above
mientioned conditions and submil compliance report, therson, t© the Commission within seven (T}
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days of axpiry of the sloresaid feen (15) days ime pariod allowed for refund of the subscriplion maney.
Description of Securliles outstanding or being offered

Dividend, Voling, Preemption Rights

The share capital of the company |s divided info ordinery shares and s eligible o recehvs dividend in terma of the
relevant provisions of the Companiss Act, 1884 and the Aricles of Association of the company. All Shareholders shall
have the wsual vofing right in person or by progy or power of aftomey in connection with, among others, selection of
Derectors @nd Audifors and other usual Genemal Meating whether onrdinery or exdrecndinary. On a8 show of hends,
gvary sharesholder presant in pereon and ewvany duly authorized representaiive of 8 shareholder presant &l 8 Ganeral
haafing shall have ona vola and on a poll evary sharsholder presant in parson or by proxy shall have ana vola fior
every sham hald by himhar.

In case of any additional isswe of shares for raising further capital, e existing sharsholders shall be entlled n terms
of Bhe guidalines Bssued by SEC time to tima.

Conversion and Liquidation Rights

if the Company al any me issues converible preferences shares or debeniures with the consent of SEC onfand
o regulatory aulhorily, such holders of securibes shall be eniilled 1o convert such securilies inlo ordinary shanes if
It |s 80 datarmined by the Campany,

In tenms of the provisions of the Companles Act, 1884, Aricles of Assoclation of the Company and other relevant
rules in force, the shares of the company ame fresly rensfersbls. The company shall not chame any fee for registang
transfer of shares. Mo iranafer shall be meade to firms, ménom or persons of unsound mind.

Dividand Palicy

1. Tha profit of the company, subject fo any spacial right relsting thereto created or suthorzed {0 ba craated by tha
Marnorandum of Associafion and subject to the provision of the Articles of Association, shall be divisible armong
the membars in proportion to the paid wp capiial on tha shares hedd by them respectively.

2. Tha Company in General Meating may declare dividend to be paid to the membars acconding to their rights and
interests in the profits and may fix the time of payment. Bul no larger dividend shall be declared than is
recommanded by the Directors, but the Company al is Ganeral Mesting may declare a smaler dividend. The
declaration of Direclors as to the amourt of net profit of the compsany shall be conclushe.

3. No dividend shall be payable except out of profits of the company or any other undistributed profits, Dividend
ehail nol carry Interas! a5 against the Company.

4, The Directors may, from Gme to Bime, pay the membars, such Intenm dividand, 85 in el judgment, the finencial
position of the Company may [ustify,

5, A transfer of shares shall not pass the right io any dividend dedered thereon before the regisiration of transfar,
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B, Thers ls no limitatian on paymenl of dividends o comman stockholders,

Other Rights of the Shareholders

in terms of provisions of the Companles Act 1884, Artides of Association of the Company end olher
relevant rules in force, the shares of the Company are transferable. The Company shall nol charge any
faa, other than Governmeni duties for regisiedng iransfer of shares. Mo fransfer shall be mades io a minor
or parsan of unsound mind.

The sharsholdars shall have tha right to receihs all pariodical repors and statements, audited as well as
un-audited, published by the company from time 1o time.

The Direclors shall present the financlal stalemants as required under the law and Bangiadesh
Accounting Standards (BAS), Financial Statements will be prepaned in accondance with the Bangladesh
Accounting Standards, conslstently epplied throughout the subsequent periods end present with the
objective of providing maximum disciosure as per law and Bangladesh Accounting Standand o the
sharsholdars regarding lhe financial and operational position of the Company,

In casa of any declaralion of stock dividend by issue of bonus shares, all shareholders shall be entited o
it, in proportion ko their shareholdings, on tha date of book dosure for the purpase.

The sharsholdar holding not less than 10% of the issusdfully pald up capital of the company shall hava
the right to requisition Extra-Ordinary Genaral Mesating of the company as provided under Section 84 of
the Companies Act, 1984,

Debt Securities
Declaration by the Issuer about the Debenture lssue

The company has nol [ssued any debt secirifies and has no further plan as such within next six manths.
However, the company has |ssued redeemeble preference sheres for an amount of BOT 100 million st
fixed dividend of 15% per annum, The detalls of which Is as follows:

T
]
SNSRI SOTOOTENN O 100,000,000 N

Rkt 400,000,000

388 Power Limited vide its letter dated 14.10.2070 has made the total principal and dividend paymant to
ICB, and ICB has provided B "No Due Certificate™ in this regard vide their letier dated 14.11.2010

For issuer,

Sdi-
Engr. Fauzul Akbar
Managing Direclor & Dirsctor
GBE Power Limited
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SECTION X PLAN OF DISTRIBUTION

Underwriting of Shares
Initial Public Offering (IPO) for 20,500,000 Ordinary Shares of Tk. 10 each at an issue price of Tk. 40
par sham (including a pramium of Tk, 30 sach) worth Tk. 820,000,000 (Taka Eight Hundrad Tweanty
Million Only). As per SEC's guideline, 50% of the said amount, i.e. 10,250,000 ordinary shares of Tk
40 sach amounting 1o Tl 410,000,000 (Taka Four Hundred Ten Milllan Only) has been underwritien
by the following institutions:

Mumber of Shares Aamoun
Mama af Undarariiers I (BOT)

Grean Delta Insurance Company Limisd 1,107,000 44,260,000
EC Securities Limited 738,000 24,520,000
|CB Capital Managsmant 738,000 29,520,000
IDLC Investments Limiad 2,132,000 85,280,000
IDFTC Caplisl Limited T3B 000 29 520, 000
Janata Capilal & Invesimen Limited 736,000 29,520,000
LankaBangia Finance Limited 738,000 24,520,000
Pragaii Life Insurance Company Limid 1,107,000 44,200,000
Prirme Bank |mvestmant Limied T38,000 29,520,000
Prirme Financs Capitsl Managsment Limited 738,000 79,520,000
Trust Bank bvestmant Limitsd 738,000 29,520,000
Total 10,250,000 418,000,000

Principal terms and conditions of Underwriting Agreement

1. i and to the extant that tha shares offerad o the public by a Prospectus authorizad hereundar shaill
not have been subscribed end paid for in cash In full by the closing date, the Company shall within 10
{Ten) days of the closure of subscription call upon the undanwritar in writing with a copy of said writing
o the Securities and Exchange Commission, fo subscriba for the shares not subscribed by fhe
closing date and to pay for In cash in full for such unsubscribed shares in cash In full within 15
(Fiftaen) days of the date of sakd nolica and the sald amount shall have to be credited into shares
subscription account within the said panod.

2. If payment is made by Chequa/Bank Draft by the underwriter it will be deamed that the underwriter
has nol fulfliled his obligation towards his undenwriling commitment under the Agreemant, untll such
fime as the Cheque/Bank Draft has been en-cashed and the Company’s account has been credited.

3. In any case within 7 (Seven) days after the expiry of the aforesaid 15 (Fifleen) days, the Company
shall send proof of subscription and payment by the undarariter io the Commission.
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4, In case of failure by any underwriter to pay for the shares within the stipulated fime, the
Company/lssuer will be under no obligation to pay any underwriting commission undar the
Agresment

5. In case of failure by the Company io call upon the underwriter for the aforementioned purpose
within the stipulated limea, the Company and ils Direclors shall individually and collectively be held
rasponsible for the consequanca andior penalties as determined by the Sacurties and Exchange
Commission under the law may be imposed on them

Commission for the underwriters
The company shall pay o the undervriter an underwnting commission al the rale of 0.50% of 50% of
the PO amount (Le. Tk 410,000,000} of the |ssus valuo of share underwriten by them out of the
Public Issue.

Relationship of officers or directors of the underwriter(s) with the member of

Board of the company
Mo Officer or Director of the Underwriter(s) is presently engaged as the Dimector of the company.
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SECTION Xi ALLOTMENT, SUBSCRIPTION AND MARKET

Lock-in Provision
All Issued shares of the Bsuer al the time of sccording consant o publlc offerdng shall be subject o &
lock-in pericd of three years from the date of issuance of prospectus or commercial operation,
whichever comes later.

Provided thal the parson, olher than direclors and those who hold 5% or more, who have subscribed
to thie shares of the company within immediately preceding two years of according consent, shall be
subject to 8 lock-in period of one year from the date of issusnce of prospecius or commercial
aperation, whichever comes later.

N r —— - Liozk in Pariod from tha
Hame of Shoroholder Status ks ang s date of Prospoctus
Sharas wmprzhip
IRRuAnCE

GHE Limied Shanabaldar 14,609 580 47T 81% 3 Yoars

banaging Direcior &

Engr. Feurd Akb=ar Plicacior 5,782,140 18,8876 4 Years
MorziRna Hasan Sharabaldar 209,110 B 3 Yoaars
Sk Md. Rafqul islam Chairman 434 G50 1T.82% 3 Yoars
Fafmans Ralgua Shamabaldar 2500 0.01% 3 Years
Aezina Akbar Direcior 2 800 0.01% 3 Yoars
Rintia Rafique Shanatoidor .500 0.01% 3 Years
Shamém &7 lslam Dirackor 2500 0.01% 3 Years

) . Agdiilanal ManBging
Mohmmmed Tafur Hossain Direckar & Dirsch 2 800 0.01% 3 Years

Emoioynes. Individual and
" 4,500,000 14.75% 1 Year

Instbationed Invesion®

Terkal 30,495,990 100%

® BEC has gvan consant vide lafter Mo, SECCPLC-1512008317 daled Sepiamber 30, 3010 o mike paid-ugp
capital by ssuwing 4,500,000 Crdinary shares of The 10 each, The shares were seeed at an lsses price of BOT 70
each inchadfing a premiurn of BOT 60 asch. The shares were aliofted on Movwember 4, 2010, Detailed list of thass
shareho|ders am as follows:

E Hame of Shoreholder Addross Ho. of Shares

Muhammad Jahangir Hussam &

1 Rushica Akhtar Begum H-18, F-5, Bac-1, URara, Dhaks 15.000.00
F Salima Azhar H-Z8/8. R-3, Bananl DOHS, Dheka AL 0
3 #bu Ohaida Md. Axhar H-288, R-3, Banani DOHS, Dhaka 0000000
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A0 Refiqul tstam & Lutta islem

AKM Rafigul befam
Gaiden Son Lid
IBLE -Porsdolio Ak
I0LE Finainoa Limiied
Md Omaor Farugua
MNuman Abemed Bhan
Ladly Ayesha Khan

Satah Ahmed & Liscky Khan

[ar. Bralig Ahmed Sicdiqua
Md Helsl Liadin

I Igbal Husesin

b Khalbulah Khan

A B M Caran Ghani
Suraiya Siddigui

M| Rahman

M A Al Sarker & Masuma Begum

M A Arif Sarker
Bramam Anmeaid
Mid Rafiqul lstam

ARM Monindl Kagim
Id Wakedur Rahman

Bayada Bhmad
Mid Al 'Wiahed
b Mur Alsem
Mid Ag-Amin
Geayeoda Saism
Hrmial Sarkist

Mid Ahsaan Hehib
M Al Wishish

M hamturraman

M A Saysam
Mid Ahidurraman
bd Wahid-Uz-Faman

I har-E-Azam

Moafty Talukder

H-T5, R-51, Guishan, Dhalka

H-T5, R-51, Guishan, Cihsks

Sulte-208, Pakon Tower (Bt Floar), 87, Purena Paltan
kanae, Dhaka 1000,

3&, Dilkusha C/A, Dhaka 1000

36, Deihusha G, Dhaka 1000

Apt- A2 H-AT, R-B, Dhanmond| A, Dhaks-1206
13/14, Babor Rd [2rd Fl)Block-B. Mdpur, Dhaka 1307,
H-28 (3rd F1), R-T, Sectar-|, Litlars, Dhais,

H=35, B-12A; F-F-3, Dhanmond] FA, Dhaka

H-13, R-T, Gulshan, Dhaka

H-35, R-124, Fl-A-3, Dbsanmond FiA,

Ap-AIE, H-TS, Rd-8A, Dhanmaond| R, Dhaka,

17/8, Morilpusipara (41 F1), Seagssd Averue, Dnaks
1215

H-E4, R-21, Rupnagser FUA, Pallahi, Dhaka 1218
H-21, F-1A1, Road-5, Dhanmandi, Dhaka
Api-503, Howse-10, R-118, Guishan, Dhaka 1212,

T4, fgbal Road, Flai-4-C. Mdpur, Dheka 1207,

1004, igbal Road, Fist-4-C. Mdpus, Dhaka 1207,
H-238, -4, Mabammedia Housing Sodity Lsd_ Medpur,

WVil-Wasl Sharora, P.O: Sharor, Thana-Gournad!, Dist-
Barishal

H=1%, R-3, Bl-H, Ganasme, Rampurs, Dhaica.

H-1, R=11. Mshindara Lipssahar, Bogra

PHAL, Toweor, {11th FIy. 47, Kamal Aeturk Aa, Guishan-2,
DOhaka 1212,

VE-Srea Polipur, PO Mehimagan|, PS: Gabindsgon],
Dist-Oabhardha

G668 Power Lid., Furan Bogra, BPDB Compourd, Bogra,

w-.mgamu-mr P.Or Khama, P.5. Shajanpur, Dist-

ww {ath FIj. 57, Guishan Ave., Gulshan,
Dhaka 1212,

Wil-Chaxkaalali, P.O-Gabinfi, P.5. Gabinf.. Bogma.
WE-KEia hals, P.O-Kolakogs, UE-Gablak, Bogra.
Wil-Hisdal, P-Hal, Thana-Kakal, DistJoymahat

F-T01, Bidg-18. Japan Gargen Cily, Ring Rd. Mdpur,
Dhaka 1207

Vi-kishamot Sharpur, P.Or Belgary, P.5. Gongachan,
Dist-Rangpur
F-A2, H-OT, R-10, Dhanmonol, Dhaka-1205

S04/8, Eastorm Towar, Mew Esicaton R, Dhalka.
Paifact Real Eslaie, H-80A, R-583, Guishan-2, Dkaka.

112/E. Wast Dkanmond], Chowdbury Wik (18t Floar),
R-15 (i), A {New), Dhanmondi, Dhaka

H-15, R-15, Dhanmand| RA, Dhaks
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Wame of Sharsholder
Lutfar Rahman Khan
Mahabubur Rahman Khan
M, ‘Waahid Bacik Sarar
Mohammad Mahiab Liddin

Fazlur Fahman

bid Shujaur Rahman
Safid Ahmecd Khan

Fyan Ahmed

Akbar Hosssin Monju
Eramui Hagus Chowdhury
K M Nanmal Hedes

A K M Murndl slam
ik Ladin Ahmed
Dr. Arrwar Hassan Moor

Hia by R haman Khan
M, Shafiqul talam

Bid, Fakhwnul lelam

AN M dahangr
Akik Shmed Chowd hurny

8 M Alomgir Kabir
Major Khalll Bin Wahid (Reld)

F H M Shasmsuzzaman Shaams

Jashimacdin Khan
13 BMA Long Counie Willere
Sooumty

e Jaharil EEkam

M, Morghad Hassan
MMosfagur Fisshid

Lt COR Fashed lghal [Retd)

bicl Bakd Bilal
Sy F Karim
bdd, Mohiuddin

bl M. Zakeria Shehagabhan

Aldraas

&M, Chowdhury Pam. Rempura OIT Ad, Dhaka 1218,
H-42, R-T, Bl-C, Banasres, Rampura, Dhaka 1218

104, Igbal Rd, FHE-C, Mdpur, Dhaka.- 1207
H-41272, East Gomn, 2nd Fl. Dhakes 1218

H-Z27/3A,R-104, Wasi Dhanmond|, Dhalka 1208
2, Holy Lana, Ehamall, Dhaka

H-i Holy Lana, Shamoly, Dhake 1207
Ap-3C,H-12, R-85, Guishan-2, Dhaka 1213
H-4. R-126, Guiahan-1, Dhaks 1212,

Jiban Bma Tower (11th FlY, 10 Dikusha S8, Dhata

e Wankoas" FI-C-3, T18, Siddesfnar, Dhaks
D-5. Palion Tower, 65, Purana palton Ling, Dhaks.
41118, Chand Housing, R-Z, B8-C, Mdpur, Dhaka 1307
H-27, Fi-AS, R-18, Seclor-1, Litam, Dhalc 1230,

FLG-5, DOM-INNO PINTLIRA, 83, Cantral Rd,
Dhanmadi, Dhaka 1205

10v4, Igbal Rioed, Fl8-C, Mdpur, Dhaka 1207,

i, Md. Ml lelam, H-232, B-13, Block-C,
Bashundhara AA, Dhaka.

H-3X F-1, South Palkpara, Mirpur, Dihak 1216

FBL Teresar (11th FI), 17, Kemal Alsfurk Ave, Gulshan-2,
DOirnka 1212

PBL Towar (11th FI}, 17, Kemal Alstisk Ave, Giilshan-2,
Dhakm 1212,

3, Inner Circular, Rd, Fakinpocd, Motiheal, Dhaka
Jnisswarticia Romana Afaz Fod, Bogra.
44/K/, Hajl Abcul Hal Road, Zigatols, Dhake-1210

Vil-Chandopar, P.Q, Ghabgram, PS-Bogm Sader,
Bogra.

hid. Abdul Yahld, H-2Z7, R-11. B-F, Bananl, Dhaka 1213,

Apt-fd, H-13, Rd-8, Seci-f, Littara, Dhasa 1230,
Cio, Sedng Begum, H-47, R-02, Secdd, USiara, Dhaka
H-27; R-11, Block-F, Banan|, Dhaka 121.3.

WE-Ehakoa, P.O-Dholvanga, Thana-Folas Bar, Digi-
Galbandha-GT00

GBR Power Lid,, FDBA Compound, Puran Bogra, Bogra.
SR-28, Suramma Apt. Radiight Comples, Kamargari,

108, SR Tower, Level-F, Uitara, Sect-F, Dhaka 1230,

GBEBPL, Momiaz Plaza, h-F, A-4, Dhanmond| A8, Draka
GEEPL., Momeaz Plaza, H-7, R-4, Dhanmondl, Dhaka
H-12, R-2A, Palabd, Mirpur, Dhaka-12168

H-13, R-5, Bosholl Propary Lid. Borobeg, MWrpur-2,
Dhalm.
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Mohammad Arshed & Md |dris
Md. Jahangi Alam

R Y Shamshar

Badrmnusaa Akhiar

Matmmmad Hasan nam

A K M Wiz Al Blkder
Masuma Begum

Wl Shalibul |glam
Arastoo Khan

Ds. Humaira Isiam
Hadim Sultana

1C8 Uni Fund

ICH

Abul Masisd Chowdhury
M Arzad Hossgin
H.M.5.A, Kalsar
kahioub Al- Amin

Syad Gotam Wadud
Mel Saficur Rahmean
Tanvir Bhosan Hakder Chowdhury

Borhian Uddin
Marsura Faren

kirs. Monowara Sulana & Md
Shakid Lllemia

kr Hoshrale Ranman

Alia Fafman
Farhara Chowdbury

Fargana Akhtor
Mobmmmed Yusul

izamur Rlahman

Baysrma Babrina Bipa

Ghwilem Mohiuddin-
Akram Alemead

Ml Shaliul Azam

M A Wadud

Rerwanul Huds
Baauly Si=gar

FLAC, H-B5, R-TA. Dhanmond|, Dhaka.

Wilk-Zabra PO . Chanka, P 5. Shempir, Dei-Bogra.

Southern Weood, FHB-2, Rd-14 (New), H-8, Dhanmondl
R4, Dhaka.

H=21, R-AiA, Seciion-5, Utinra, Dhaka 1230
21, Boulh kemamara, Utlara, Dhaka,

H-22. R-6/A, Secior-5, Uttara, Dhake 1230
10/, Ighal Ry, FI-8-C, Mdpur, Dhaka 1207
10, Igbal Rd, FI-8-C, Mdpur, Diaka.-1207
H-21/8, Apl-B-4, R-8, Guishan-, Dhaka 1212,
H=21/8, Api-B-4, K-8, Gulsfion-1, Dhaks 1212,
FLEC, H-46, R-104, Dhanmond, Dhaka -1209

8, DNT Avarue, BOBL Bidg. Motfheal CiA, Dhaka 1000

8, I¥NT Avenus, BDBEL Bidg. Motgheal CiA, Dhaka 1000

BSM Cantre (Srd F1),1191122 Amir Market, Khatungon],
L

GBEBPL, Momias Plara, H-7, R-d, Dhanmond, Dhaka.-
1206

50, Gausul szpm Ave, Sect-13, Litars, Dhake 1275,

GE0, Wastern Pantha Nivash, Fial-28, Panlh Paif,
D

Sham Securities Lid.. Morth Tower (&th Fl). Seci-T,
Litiare, Dhaka 1730,

Houwsa CEE-3, Rd-104, Guishan-2, Dhaka.
Rose Villa. Apt & 400, H-14, R-6, Gulshan, Dhaka 1212,

Marthem Univarsity, 83, Kawran Bazar, Dhaka,
T5H Indira Rd{#nd FI) Farmegaie, Dhaka,

BTES, OMfcar Quartar, AGE Colony, Motjhesl, Dhaka
000,

12;::“31, Suwasty Tajvila, 7-3, Sagunbagicha, Dhaka

R-1T, H-100, F-A-3, Sacl-14, LNlara, Dhaka 1230.
H-34, B-1Z31, Gulshan, Diaka,
H-34, R-123, Guisha-1, Dhakn

Sadat Enterpeisa, 20, Link Boad Bponon area
Banglamoior, Dheka

Anaris Garmanis Lid | Mischintapur, DEPZ Road,
Zirabo, Ashulio, Savar, Dhaica.

DEFM Secuities Lid,, 161, Rateman Mansion (15t Fl),
botijheal C/A, Dhaka 1000,

H-1, R-B0, Guishen-Z. Dhaka 1212.

3481, Wesl Rampura, Patsahbug Road, Dhaks 1218

16723, Tajmahal Road, Block-C, 4th Fl, Mdpur, Obaka
1207,
H-T4, Silicon Garden, Aal-3E R-114, Dhanmandi RYA,
Dhniea

H=11, R-27, Baci-T, Ukarm Model Town, Dhaka 1230
Flat-301, Bullding-08, Mandk Mia svenus, Dhaka
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113

114
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116
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118

118

130
1
132

123
13+

148

128

1ET

128
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1340
13
132
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134
135
138
13

138

134
140

141

142
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144
145

Blohammad Mashie Rabman

Bubammud Shormesul Anoleen

bohd. Bafm Miah

Feayma Meherin
reanlr Liddin Ahmad

bl Addul Mannin
Apurta Enbarprise

Ll Jahan
Akbar Hossain
Girgan Dalta Flnancial Sarvics Lid

A H M Mazmid Hasan
Hafiz Imroz Mahmud

Shazikh Mohammed Maroof
Aoused Kader Chowdhury

Major Md. Aabiul Almmi{Ftd)

Lnma Kulsumn
bl Lincquat Al
Zahnul Syad Bakhi
O, Bharin AkFiler
Bl Agraary LiBak

Insprnational Sacintas Co, Lo
Md Jafor Kibia Shiugon
Sheaikh Mortuzs Ahmed
Allanoa Fnanciel Ssraoaa Lid

bid Moshamaf Hossain& Rafa
Akhigr

Ab Sayad Mohammad Nayoam

Shahana Azmd
bdd. Fozaul Hagus

Bid Flezaul Mog e
bdd Moyeoam Uddin

Island Beourities Lid
Fazl Bafur Rahman
Tasliira Begumn

Accounls Cices, Room-1ZHKA), Registerar Bklg. Dhaka

University, Dhake 1000.

H-z2, B-15, New OME, Mohakhall, Chakn

A-8, Orianial Logoabin, 32 Mimpur Road, Row Markaet,
Difikes 1205

H-T8, Rd-128, Dhanmand Fia, Dhaka-1208.
House-38/8, Rosd-100, Guishen, Dhaks 1212

Gragn Dalta Financal Sarvices Lid., Hadl Manaion (Bth
Floor), 2, Dilkusha Cra, Dhaka.

H-32, A1, Kushumbegh, P.8. Bashabea, .5,
Sabujbagh. Dhaks 1214,

80, Siendard Collecilon, L-0, 5-4, Bashundhans City
Shapping Mal, Pantspath, Dhaka

T4, Shakgahan Road, Mipur, Dhake 1307,
Hadi Marson (St Flogr), 2, Dilkusha CrA, Chhak 1000

FIt-50, Sylcon Vila, 81, Shagunbagicha, Dhaks 1000,
F-A1, H-2B, Ro-108, Block-H, Banani, Dhaka.

H-288, R-1, Bi-8, Basundhara AW, Dhoka 1228,

83, Grosen Towar, FlE-100, Grean Road, Dhanmondi,
Dk,

Apt-28, H-TAC, Central Aoad, Dhanmondl, Dhaka 1208

B-37218, Khilgaon RA, Dhaka.

147, Molijhoed ClA, (18t Fioor), Dhaks 1000

H-62, A-2, Biock-&, Bashundhem RA, Dhoka,

Apt-3, H-3. F-1, Secier-11, Wilara, Dhaks 1230,
H-15, Ra-1, Block-A, 48 Fl. Niketon, Gulahan-1, Dheka

1 Mo, A8 Bipond. Laldighirpar, Syinat

hifs. Mamun Endaeprisa, Subid Bazar, Syihat.-3100

Cranfial Palace, FI-80, HEE, R-1208, Dhanmardi R4,

Ashman Chamber {3rd F), 12-13, Motiheal CiA, Dhaloe
1000,

“Wmperinl Ornale® Fl-8-4, 2118, Khiljss Road, Block8,
Midipur, Dhaka 1207,

H=154, Lone=4, Enatorn Road, Now DOHS, Mohakhall,
DiFiaka,

=18, Rg-B8, Guishan-2, Dhaka.

g, Menll Housing, South Kafrul, Dhaka 120,

House-18, Road-6, Bock-, Bansares, Rampun,
Khilgaon, Dhakn 1248,

Estard Securilies Lid.. Nokehl Homes, [Gth Floor), B0
Topkhana Road, Sagun Bagicha, Dhoka.

Faruk Chambaer (Bth Fl), 1403, Sk Mujib Road, Agrabad,
g

H-18, Fial-58, Rd-18, Sootor-d, LUtarn Modal Town,
Citaka 1230,

H-B. Rd-127, Guishan, Dhaks.
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148
180

156
167
158
168

Abdutiah Al Manfuz & Farfana
Yagmin

Syed Dunoy Rafman Joy

Abul Baghar Chy
Mohd, Hismayun Kaair

Md Snohadei Hossan Khan
Saids Parsaen

LankaBangia Securtties Limtsd
M Asabidlah

Chirlat

Tania Tahar

Md Mostaqua A
Prlink Sacuribes Lis
Marmn Akther

SAR Securilles Lid

Aaoshad Investment Services Lid

Jahargir Adam
Golam Mostafa Bhulyan

Frima Bani imestmani-MS0 AC

Mohammad Saieh Ahmed

M Tejul fslam
Ml FOn e Reabmesn
Yoakuh A Khancakar

M Mpsihiiar Rahman Jashim

Md Snadful Isfam
Mantabuddin Anmad
Syed Mahbut Alam
Muhammad Muna Afsar
Farhm Lazina

Or. Yeasmin Hossain
Pocfio Jeans Lid

Md Rafiqul Arear
0 A F M Sarejul Islam

Md Musiata & Sullana Jahan

7R, 858 Makha! Fama, Tajpacn, Dhaka

H-10EA, Rd-10, Bandham, Gulshen, Dheks 1212,

Abig Baghar Chy Ban, Bathu, Pailye, Cig -2370,
44T, Whasl Chowihisry Pera, Khigeon, Dhaka

Easbarn Orchid, Flad=-1/801, Croult Housa Road, Dhaka.
SEMa, Soulh Misgea, Dhaks
AS Bhaban (Level=B), 23, Motijhosl ©A, Dhaks 4000,

Wil Branua, P00 BOF, Dial- Gezipur,

Fl=88-1, H-SVCvA (Dares Satam Aal) Bir Litam AW
Chowshury Read, Derus Salem Mirpur, Dhaia 1248,

Cio: Bala Capal Lid,, Maraur Bidg, (Bnd FI). 67,
Agrabad G, Chittapang.

H<6, Rd-B0, Guishan-2, Ok,

Room-FOZ, Modhumiin Cenama Bidg. 158, -160,
Motineal CAA, Dhaka,
B-20UF-1, Maobjheal AGE Colony, Dhalka

Fevarfiex Bhobon 3], Motifieel CiA, Do

Suite: 301, St Floor, DSE Bldg. 9 F, Motjhes| Cia,
Dinaka 1000

H-44, Avmniia-01, Blesk-4, Sactlion-10, Mirpuf, Dhaka,
o, Berahim Knall, 123-124, Motijfhesl CUA, Dhaka
Paoples Inswanocs Bhaban (19th Fil 38, Ddkusha G,
DFaka,

1351 C, Babor Road, Mdpur, Dhaks 1207.

A'A, Madastak, Dhaka
&nd Fl, G-, H-53i, R-BA, Dranmacd] RiA, Dhaka
Flari-hd=fi, Houma-22, Ad-4, Dhanmond| RiA, Chaka.

Af33. Matenagar Propgcl. Rempure, Dhaka,

&, Motiesl, 2nd FI. Room-8, Dhaka- 1000,
Apt-ES, Piot-TH, Ad- 18, Bock-A, Banani AUA. Dhaka.
H-24, Rd-9, Sector-, Unara, Dhaka 1230

WV Towet, BB, Motifisel C/A, Level-08, Dhska-1000.
House-CEN{CD}, Anad-98, Guishan.2, Dhaka-1212
g7, Bhantinagar, Dhaka 121 T

Fiot-14-18, Secior-5. ERZ, Cig.

Global Brand Pyl Lid., B&h Floor, 19/2, Wost Pantha P
Fioad, DRanmand,. Dhaks 1205,

Fhmz.Ellanhmm'u'uwm Bara Moghbazar,

Housa-9, Aoad-23, Shaitach Symphony, FI-2G,
Guilshar-1, Dhska.
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Hame of Shareholder
Ahul Kasam Mohluddin A-Armin
Saida D4 Alrog
Afsar Uz Zeman

Mohamsmad Yusuf Jamd
Mohammad Zakir Hossein

M & Rahim
Powar Yantage Waear Lid

Chiowdhiiry Ak Makmud Bin Hefun

Ardur Rehman
M Ripon Sikder

Mohammad Khalsdun Nabl
Golam Mohammad
Mohammed Saifl Wacud
Marmul Hagus

Galam Farug

Mokhlesur Rabrman

Ml Mustalior Rahmsn

Makck Mahbub Al Hasnat

A& B M Marhanl Hoq Sider

aina [P ns 1yl
Masbahul [=am

Md Rewan Salim

Golam Kibsia
Dr. Mazmun Ara

Md, Shamsul Hassan
Eonika Afmz

M. Mostats Kamal

Manu Hossain

Tofall Ahmad

Taalima Ahmed Zaman
Mr. KM Hyder All

Md Sarwar Jahan Chowdhury

Maharmmead Afl Hossain

- i1 [
Agldress Mo, of Shares

44311, Marih Shajahanpur, Dhaka.
B, Fanchlaish Rid, Cig.

1581, Mrbagh, Kadertya barsion [Level-Z), Dhaks
12T

536, West Makhalpara, Tejgaon, Dhaks

BEMES, Complex {125h FI), 231, Panthapath, Link Road,
Kawran Bazar, Dhaka 1215

Z34E, Kaimd Towar Kachukhals Rosd, Kalml, Dhaks
Canll. Diaka 1206,

MNAM-BAT, Rd-2, Banani, Dhaks 1213,

Agt-602, H-30, Rd-1, Banand, Dihaka 1213,
20/9, Rajanad, Saver, Dhaks 1340,

Puls Trading Far Eass L H-DWHA], 35, R-43,
Gulshan=2, Dhnka 1212,

H-&1 {3rd Floor), Rd-TiA, Dhanmond RA, Dhaka.

TV, Ashhkara, Ltlars, Dhsks

Bagmara Shanerpar, Siddirgon], Narayangon),

Diominno Colorida, Flat-A-5, 344, Polasbag, Weal
Fempuena, Dhaka 1318,

Vill-Bagmara, P.0.; Sanampar, PS; Siddirgon|, Dist-
Marayangon|
25/A_ Weat Nakhalpara, Tajgacn, Dhaka 1215,

H-15 {3rd Floor), Ad-3BC, Mohaneger Projoct, Rampurs,
Dhaka,

ATT/, DIT Road, Malibagh {2nd Ficar), Dhaka.

37053, Ashkona, Utiara, Dhaka.
21TIZE, Morth Shalgakanpur, Dikaka.

Swila BEC, Level-8, Concord K Towar, Plol-2, Biack-
CEM{A), Morth Avenua, Gulshen-2, Dhaka 1212,

318, Gulbagh. (r Fioor), Malivagh, Ghaia.
319, Gulbegh [3rd Floor), Malihagh, Dhaka,

DMC-223/1/A, Jrd Fioor . Easl Katnul Dtules Cantomenl
Ditnka

DCC-223404, 3nd Floor , East Katrul Dhaka Cantpmant,
Diraka

DOMC- 20E54A 2nd Floor , South sidde, Enst Kafrul, Dhaka
Cantonmant, Dhaka

H-38, Rd-2%, Blnok-A, Bananl, Dhaka 1213,

House-38, Rd-25, Block-A, Bananl, Dhaka 1313,
Piat-13, Apt-104_ Ro-51, Guishan-2, Dhaka 1212
GEEPL, H-T, R-4, Dhanrmandi R, Dhaka 1205

64, Block-F, Fal-4/C, Laimatla, Dhaks 1207

H-53, Rd-15i4; Dhanmaondi RiA, Dhaka 1209
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Mo Kame of Shareholdor Address Ho. of Shanes
212  Apwara Ahmad H-38, Rd-25, Block-A, Banani, Dhaka 1213 10,600,060
T8, Hemsan Lane (dth F1j, South Side of Askardighl,
213  Mirs. Pritilaia Barua Kotoat, Cig 4000, 15,000.00
214  I15F| Securities Lid kspahand Bulding, Sk, Mujib Road, Agrabad. Cig. 2000000
Morth -West Securfiiea Lid.. Jiban Bima Bhaban, 58
) | < X Ja00,
215  Bijan Chakrebory Aorabad. Chitle 10,000.00
sqg Mohammed Akther Farvez PHF Stocks & Sacuritas Lid,, PHP House, 31, Agrabad 2% 000,00
Choadhury Cia, Chittagong-4100 sl
: Wia De Eats, Apl-Db4, 7, Mymenshingh Fosd, Bengla
217 M= Sharmin Mahar Moior, Dheka-1000 3,437.00
18 Dr. Mustafizur Rl E&Jnﬁ{nmm,mhﬁum.m 81,303.00
Total 4,500, 000.060
Refund of subscription money

As per SEC Mofification Dated February 9, 2010, the issuer shall refund application money to the
unsuccessful applicant of the public offer by any of the following manner based on the option given by
the applicant In the application form:-

{a) Through banking channel for onward deposit of the refund money into the applicant's bank
account as providad in the respective application form for subscrption; or

(b} Through issuance of refund warrani in the name and address of the applicant as provided in the
raspactiva application form for subscription;

Provided that, in case of deposit Into the applicant's bank account, the applicant will bear the
applicable service charge, if any, of the applicant's banker, and the issuer shall simultaneously issue
a leffer of intimation to the applicant containing, among others, the date and amount remitted with
details of the bank through and to which bank such remittance has bean effected.

Subscription by and refund to Non Resident Bangladeshis (NRB)
1. A MNon-Resideni Bangladeshi shall apply either directly by enclosing a foreign demand draft drawn
on a bank payabla at Dhaka, or through a nominee by paying out of foraign curmency deposit account
ma:ntainad in Bangladesh or in Taka, supported by foreign curmancy ancashment certificate issued by
the concemed bank, for the value of securities applied for throwgh crossed bank chegue marking
"Account Payee only”

2. The value of securities appled for by such person may be paid in Taka or US dollar or UK pound
sterfing or EURD at the rate of exchange mentioned in the securities application form

4. Refund against oversubscriplion shall be made in the currency In which the valug of securilies was
paid for by the applicant through Account Payee bank cheque payable at Dhaka with bank account
number, Bank’s name and Branch as indicated in the securifies application form. If the applicanis’
bank accounts as mentionad in their [PO Application Forms are maintained with the Bankers to the
Issue and ather banks as mentioned below, refund amount of those applicants will ba directly credited
inio the respective bank accounis as mentioned in their IPO Application Forms.
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Avallability of securities

1. Becurities
2 Total
Securitios Mirmbor of Sharos amount (BOT)
10% of public offer, e 30,000 Shares ahall ba resarvad for Mon 2,050,000 20,500,000

Reeaiderd Bargladeshis [4]

10% al public offer of Shares shall be reserved for Mulual funds and
Collecttes Invasimenl schemas reg ivlonad with the Commission [B) 2,090,000 20,500,000

B0 of publio offer of Shams shal ba opened for subscription by tha
General Pubdc. [C]

Total {A+B+C) 20,500,000 205,000,000

18,400,000 184,000,000

2 Al as stated in 1 (A), 1(B) and 1(C) shall ba offered for subscription and subsequent allotment by
the Issuer, subject to any restriction, which may ba Imposad, from time to time, by the Securlties
and Exchange Commissian,

3. In case of over-subscription, under any of the categories mentionad in the clavse 1(A), 1(B) and
1(C), the lssusa Manager shall conduct an open lotteny of all the applications recaived under each
category separately in accordance with the keller of consent issued by the Securities and
Exchange Commission,

4, In case of under-subscription, under any of the 10% categony as mentioned in clause 1{A) and
1{B), tha unsubscribed portlon shall be added to the genoeral publkc category, and, I after such
addiion there is over-subscripion in the general public category the Issuer and the |ssue
manager shall joinlly conduct an open lottery of all the applicants added together

£, In case of under-subscription of tha public offering, the unsubscribed portion of shares shall ba
takean up by the urndensriter]s).

G The lottary s siated in clause (3) and (4} should be conducted in the presence of the
representatives of lssuer, Slock Exchangs(s) and the applicants, if thare ba sny.

Allotment
The company resemnves the rght of accepling any application, either in whola, or in part, successiul
applicants will be nolified by the dispatch on an allotment letter by registered posticouner. Latter of
alloiment and refund warrants will ba issued wilhin 5{five) weeks from the closing ol the subscription
list. After allotment the company will have to transfer the sharaes o the sllotees’ Baneficiary Cwners
{BO} account, which has been mentioned in the application form.

The company shall issue share allotment letier to all successful applicants, within 5{five) weeks, from
the date of the subscription closing date. At the same tme, the unsuccessful applicaiion shall be
refunded with the application money within 5 (five) weeks from the cloging of the subscription date, by
Account Payee Cheque, without interest payable at Dhaka/Chittagong/Khulna/Rajshahi/Barisal'Syihet
as lhe case may be.

Where allotment ks made, in whole or in part in respect of joint application, the allotment letter will be
dispaiched to the parson whose name appears first in the application form notwithstanding that the
shares have been allofiad (o the joint applicants. Where joinl applicant |s accepted in part, the
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balpnce of any amount peid on application will be refunded without Interest to the person named first
in the applicalion form.
Application for subscription

1. Appllcation for shares may be made for 8 minimum ol of 200 shares (o the value of Tk. 8,000
{Taka Eighi Thousand only) and should be made on ihe company's Prinled Application Forms.
Application Forms and Prospeacius may be obtained from the Registered Officae of the Company,
membears of Dhaka Stock Exchange Limited, Chittegong Siock Exchange Limited, or from the
Bankers o the issue. In case, adeguate formsa are noi available, applicants may use photocopied!
cyclostylad/ handwrtten/typed coples of the forms. Applications must not be for less than 200
shares. Any application not maating this criterlon will not be considerad for allotrmant purpose,

2. Joint application form for more than two (2) persons will not be accepted. In the case of joint
application, each party must sign the application form.

3. Application must be in full name of individuals, or imited companies, or trusts or socebes, and
not In the name of firms, mingss of pasons of snsound mind, Applications from Inswurance,
firancial and markat imtermeadiary companiss must be accompanied by Memorandum and Articles
of Association

4. An applicant cannot submit mors than two applications, one in hisfher own name and
the other jointly wilh another person. In cass an spplicant makes more than bwo
applications, all applications will be treated == Invalid and will not be considered for
allotment purposs. In addition 15% (fifeen) of the application maney will be forfelted by the
Commission and the balance amount will be refunded to the application.

§. The applicants who have applied for more than two applications using sama bank account,
their application will not be considered for lottery and the Commission may forfeit whale or
part of their application too,

6. Bangladeshi Mationaks (including ron-resident Bangladeshi Mationals working abroad] and
foreign nationalks shall be antitled to apply for the shara.

7. Payment for subscription by investors other than Non-Resident Bangladeshi may ba mads o tha
=aid branches/offices of the banks mantioned bslow in Cashd Cheque/Pay Order/Bank Draft. The
Cheque’ Pay Order/ Bank Draft shall be made payable to the bank o which A Is sant, be marked
“GBB POWER LIMITED", shall bear the crossing “AJ/C Payee Only™ and must be drawn on a
bank in (he same town of the bank o which application form is deposited

d. Al completed applicathon forma (ogather with remittancea for the full amowunt, payable on
application, shall be lodged by investars olher than Mon-Resideni Bangladeshis with any of the
branchos of the Bankaers (G tha |550s0

8. A Mon-Resident Bangladeshi (MREB) shall apply against the Public Offer either directly by
enclosing a forebgn demand drafl, drawn on @ bank payable al Dhaka, or through a nominee
{including a Bank or a Company) by paying oul of foralgn curmency deposit account maintained in
Bangladesh, lor the valuo of securities applied for. The value of seourilies applied for may be pasd
in Taka, US Dollars, Great Britain Pounds or Ewro Dollars al the spot buying (TT Clean) rata of
exchangse preveiling the date of opening of subscription. Refund against over subscripiion of
shares shell be made n the cumency, 0 which the value of ahares, applied for, was paid by the
applicant, Shares apphication form agains!l the guota for NRBE shall be senl by the applicant
directly along with a drafl of cheque to the company al its registered office. Coples of application
farm and prospoechus shall be availabla with thae Bangladesh Embassy/High Comimission in LISA,
UK, Saudi Arghia, UAE, Catar, Kuwait. Oman, Bahrain, Malaysia. and South Korea and on the
website of the SEC, lssuer Company, |ssus Manager, DSE & CSE.
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10. The IPO subscription money collected from investors (other than non-resident Bangladeshis) by
the Bankers o the ssua wil bo remitted to the Company's STD AC No. 1501201917699001 of
BRAC Bank Limiled, Dhaka. Bangladesh for this purpose.

11. The subscription meney collected from Non-Resident Bangladeshis in US Dollars or Great Britain
Pounds or Eura Dollars shall be depozited o three FC accounts opanad by the Company for
IPO purpose as follows:

Hame of the FC Accounts Currency Account Na. Bank

GEB Power Limited LIS Daollar 181 20181 TRO0002 BRAC Bank Limibed
GBB Power Limited GB Pound 150120181 TES9003 BRAC Bank Limited
GEB Power Limited Eurn TS01201891 TEI9004 BRAC Bank Limited

12, In the case of over-subscription of securties io the NRE spplicants, refund shall be made by

BRAC Bank Limitad out of the “FC Account for PO NRB Subscription”, BRAC Bank Limited has
alfready opened the aforesaid FC accounts & Current Account and shall close thess accounts
aftar refund of over-subscription, I any.

13. Applications not in conformity with the above requirements and the instructions prinied on the
applicant form are liable to be rejected

Trading and settlement

Trading and settement regulation of the Stock Exchanges shall apply In respect of trading and
sattlemant of the shares of the bank.

The issue shall be placed in Category “N” with DSE and CSE
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SECTION XII MATERIAL CONTRACTS AND OTHERS

Material Contracts
a) Wndersriling Agreements between the Company and the Underwriters,

b) Issue Management Agreament batwean lhe Company and [DLC Investmenis Limited.

c} Contract between the Company and the Central Depository Bangladash Limited [CDBL)

Tha copies of the aforementioned contracts and documents and a copy of Memorandum of
Association and Arficles of Association of the company and the Consent Order from SEC may ba

Inspected, on any working day, during office hours, &t the Regisiered Office of the Company and the
lzzue Managar.

Manager to the Issue
IDLC Investmants Limited, Registared office al Eunoos Trada Canira (Level 21), 52-53 Dilkusha ClA,

Dhaka 1000 is acting &5 the Issue Manager, The issuer shall pay an amount of Tk 2,000,000 (Taka
Two Milllon Only) as Esus managaemant les.

Commission to the Bankers to the Issue

Commission at the rate of 0,10% of the amount collected will be paid to the Bankers to the Issue for
tha sarvices 1o be renderad by tham.

Page 81



SECTION X1l CORPORATE DIRECTORY

Registered Office GBB Power Limited
Momiaz Plaza (5th Floor)
House No. 7, Road No. 4
Dhanmondi R/A, Dhaka

Corporate Office GBB Power Limited
homiaz Plaza (dth Floor)
Housa No, 7, Road No. 4
Dhanmondi /A, Dhaka

Auditors Saha Mozumder & Co.
21 Purana Paltan Lineg {4th Floor)
Dhaka 1000

Legal Advisor Barrister Akhtar Imam

Senlor Advocate of Supreme Courl Bangladesh
/S Imam & Associates

Flat Mo, C1, House Mo, 51/A, Road Mo, B/A
Dhanmondi R/A, Dhaka

Manager to the Issus IDLC Investments Limited
Eunoas Trade Centre (level 21)
§52-53 Dilkusha C/A,
Dhaka 1000

Company's Compliance Officar Mr. Abdur Rouf
Company Secratary

All investors are hareby informead that Mr. Abdur Rouf, Company Secratary, who will monitor the
compliance of the Acts, and rules, regulations, nofification, guidelines, conditions, orders/directions
ato. imsued by the Commission andior Stock Exchange(s) applicable o the conduct of the business
activities of the Company 8o as to promote the interest of the Investors in the security ssued by the
Company, and for redressing Invesions' grievances,
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SECTION XIV AUDITOR'S REPORT AND RELATED CERTIFICATES

AUDTORS" REPORT TO THE SHAREHOLDERS
OF
GBE POWER LIMITED

Wie have sudited the sccompanying finencial statamants of GBE POWER LIMITED, which comprize the Statement of
Financial Position as ai 31 Decambar 2010, and the Statermant of Comprehansive income, Statamend of Changes in
Equity snd Statement of Cash Fiows for the pise ended 31 Decomber 2010 and a summary of sigraficend accouniing
policies and cthar sxplanstory Informasion.

Management's Responsibllity for the Financial Statements

Managermen I8 responeitds for the preparetion and falr presentation of theze financial statements in secordance with
Bangladesh Financial Reporing Standerds, and for swch internal control as managameant datarménas is necassany to
enable the preparation of financial stalements that ane free from material missiatement, whether dug io fraud or e,

Auditor's Respansibiiiiy

Qur responsibility is to express an apinion on these Anancial staberments based on o audit. We conductad owr audit
in accordance with Bangladesh Stendards om Auditng. Thoss siendards mequire thel we comply with sthicsl
requiremants and pdan and parform the awd® to oblain reasonable assurance aboul whather the financial sietemants
are fres from matedal misstalement,

An mudit imvolves parforming procadures to obian audil svidence about tha amounts and discloswes in the financal
statemenis. The procedures selected depend on the auditors' Judgment including the assessment of the risks o
matarial misstatemant of the financisl stalements, whather dus i frewd or emroe. In making ihoss risk assesameants,
the suwddor considers intemal control relevani to the enlity's preparation and fair presantation of the financsl
staternents in onder o design audit procedures that are approprisle in the circumstances, bul not for the purpese of
expdessing an opedon on the effectivensess of the enthy's internal comtrol. An audit slso Inchedes avehsating the
appropriateness of accounting policks wsed and the reasonabloness of acocounting estimates made by managamant,
B85 well &8 evaluating the oversll pressntation of the finentlal stalsments,

We baolleve that the audil evidence wa have obtained s sufficient and appropriata to provide a basis for owr audit
apinian,

Opinion

Ini our opnion, e Gnencial stalsments presant feirty, in el malesa! respects, tha Fnancisl position of GBB POWER
LIMITED Company &s at 31 Decamber 2010 and its finenclal parformance and ite cash flows for the year then ended
in accordance with Bangladesh Financal Regorting Standards.

e alac repan that:

@) Wa have oblained all the information and explanglions which o he best of our knowledge and babel wene
necessary for (he pupose of our sudit and made due vartfication thereal,

b}  Im owr opinion, propss books of account &8 requined by lEw heve baen kept by the Company so fer es || appeared
fram our exsminstion of thoss booke,

ci The Company's financal posifon and comprehensive mcome statement dealt wiéh by tha report are in
agreameant with the books of sccount; and

dl  The sxpanditure mourred was for e purpose of ihe Company’s business.

Sdi-
Saha Mazumder & Co.
hafdend EEE Juna 2071 Charared Aocounbanis
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GEB POWER LIMITED
House # T, Road # 4, Dhanmond| RI&, Dhaka-1208
STATEMENT OF FINANCIAL POSITHON
AS AT 31 DECEMBER 3010

{Amount in Taka)

I PARTICULARS 1 NOTES 1 31 DEC 2010 J 31 DEC 2009 J
NET ASSETS :
Hon-LCuwrent Assets 1,281 518,614 1,259 590,647
Tangible Fxag Azzats (Nat Block) 700 1,272,783 990 1,245 286 247
Lesashald Land Developmenl 18.00 8 554 524 12,404,400
Predmmary Expancas 1500 - 1,500,000
Inwestment at Cost 20.00 - 26,513,645
Current Assels, Loan & Advances 326.882. 102 144,228,333
Irsentonies 100 J0 207 FA9 ¥.291. 604
dovance, Deposit & Prepayments (Considensd Good) =200 8, Ees, 300 38,881,231
Sungry Dablors (Consdared Good) 300 167 76 &y B7 476 814
Cash and Cash Equivalants 24.00 130 439,734 0,548, Y84
Current Liabilities and Provisions 38126147 50,388, 606
Sungry Craditors 2500 15,908 27 39 564 453
Aeeiied Expanass 2500 244% BTD 2,278,802
Workers Profit Participation and Weltare Fund 2700 o 30 TEO -
Provison for Tax on Capital-EZain 00 1 I A3 .
Bank Loan 2800 13,443 263 8,543 634
Mt Current Assels 288,589 545 23,841,424

Tk 1,570,088, 200 1,378,045,916
FINANCED BY :
Shareholders’ Equity 2300 685,025,728 96,184,830
Oirctirsary Share Capital WM [ wesmeen | [T 5855500 |
Redesmable Prefesnce Shars Capital 3002 - 160,000,500
Shafe Pramium 2700000 D00 -
Shane Money Depast 31 00 i S0 B8 4,354, 029
Hatginad Eamings F200 F51 210 31,830 910
Capital Redeemption Rasecaa 33.00 A00 000, 000 .
Long Term Liakilides:
Long Tamm Lean {Secured) 3400 BB 162.4M1 Q&% TE1.077

T 1,570,088 300 1,470, 94K 914
Mot Azxats Vaiun [MAV) Par Ghare 22,52 18,24

The @coountng policies and oiher noles om 01 o 48 form am indegral part of the Finanoai Saioments
The Frzncial Stataments wara outherised far msue by tha Board of Directors an 25048 3011 and sgned on iz bohalf by

Sdi- Sdi G-
Managing Direcor Drerector Company Secretary

ALICNTQRS REPORT TG THE SHAREHOLDERS:
This ie the Firancal Fostion refemed (o in o report of even data

Sl
21 Purana Palten Line, (&0 & Tth Floor), Ohaks-1000 Saha Mazumder & Co.
Dated - 25 June 2011 Charered Accountants
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GBB POWER LIMITED
House # T, Road & 4, Dhanmaendi RIA, Dhaka 1208

BTATEMENT OF COMPREHENBIVE INCOME
FOR THE YEAR ENDED 11 DECEMBER 200,

[Amaant In Taka)
FARTICULARS NOTES 41 OEC 2010 31 DEC X008

TURNOVER 3500 434 418,786 355 225483
COST OF ENERGY SOLD & O 169,682,112 155 450,286
GROSS PROFIT 234,736 474 185, 366 097
Administrative, Financial & Other Expensas A7 00 163,128, 550 187 547019
Adminisirative Expenses 9478 £11 7 .866 B
Financial Expenses 120,234 058 140480 182
(Mher Experses 13 476 OEZ g 2040 &35
MNET PROFIT BEFORE OTHER INCOME B1,807,524 a7 210,278
Ciapital Gain oo Sake of Investment in YERL 3800 T.336 155 -
Imtarest an Shart Motice Deposit Acoounts 1,300, 7él
Wisatape Salbe from Plan 488, T3 -
MET PROFIT BEFORE CHARGING INCOME TAX &0, 756 582 37,818,278
Less Contibuiion o WEF & Weltare Fund 4,320,700 .
HET PROFIT BEFORE INDOME TAX AFTER W.R.F. & W.F B 415,752 ar.e18.178
Lewms Proyision o Tax ah Capital Sein 39.00 1,100 473 -
NET PROFT BEFORE CHARGING PREFERENCE DIVIDEND 285,315,364 37818278
Less: Diredend on Preference Share QE15058 13.500.000
MET PROFIT AFTER CHARGING PREFERENCE DIVIDEND 75,500,200 24,318,078
Profil Brought Fonward 3,830,810 7 512, 832
Frofit Carried Forwand 107.331,210 M 830,510
Eamings Per Share (EPS) - Welghted 4000 2.83 084

The mcoounting polices and othet noiles from 01 o 43 form an inlegral pard of fhe Francial Statemens. The
Financial Sialemenls wers sulhorsed lof Bsus By (he Board of Diresioms on 253052071 and ggred on (s behel by

Sdr- Sdl- Sdi-
anaging Director Direct Company Secrofary

ALDITORS REPORT TO THE EHAREHOLDERS ;
This s the Gompeenansive income Stiatement referrad o In our report of aven date

Sdi-
21 Purara Patan Line, (#1h & Fih Floor], Dhaka-1000, Haha Mazumder & Ca,
Dated - 25 June 2019 Chanersed Accoustanis
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EEEAIE GHBE FOWER LIMITED

House # ¥, Road # &, Dhanmond| RA, Dhaka 1205

STATEMENT OF CASH FLOW

FOR THE YEAR ENDED 31 DECEMBER 2010,

[Armount in Taka)

PARTICULARS 3 DEC 2010 31 DEC 2009

Cash Flow from Operating Activities

Collectiors fram Tumover 424 482 TOA 5T TEY 570

Payment for Cosi and Expenses (37 8BS 7S [0 57T 18

s Tex Deducted at Sowrs (17376741 14 200 DG

68 270 X35 41 985 45T

Cash Flows fram nvesting Activitles

Tangile Fed Asset Acguired {92361, 75 149 555 658)

[e=pozal of Investmants of VERL 33850000 -
{58,511, 763) {49,555 6568)

Cash Flows from Financing Activilies _ o

Cash Cradt and Chhar short tarm Inen 18,206, 348 .tE.E!:T.-'.'W:l

Lorg Tarm Loan Recaned) (Fayment) (100, 5008 608 23582537

Qrdinaty Share Capital a5, 000,000

Oipdinary Share Premium 7 0,000,000

Radeamabls Prefarercs Shars {70000, N, D)

Share Maney Daposits 4551 800

Dwidend Paid an Preference Share &7 085 DE {3, TS0 000y
110074471 16,164,570

IncraazeliDecrease] in Cash end Cash Equiveleant 120, TE2 S50 B.554.370

Cash and Cash Eguivalents at Cpaning B G TH4 1,084 405

Cash and Cash Equivalents at Closing 130,431,734 8,848,784

Het Operating Cash Flow Per Share I 7 181

The accaunrding policies and olher nales rom 01 o 48 form an irdegral pard of the Firancial Salements, The
Financial Statements wae autharized for issue by the Board of Dracters on 2506 2011 and signed on its behalf by

Sdi-
Managing Directer

a1
Dilrectar

AUDITORS REFORT TO THE SHAREHOLDERS

This 5 [he Stalemeants of Cash Flow refered 10 in our repar of even dalke

21 Purana Paltan Line, (410 & 7ih Hoory, Dhaka- 1000

Drafed : 26 Jume 2011

Fage G
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Company Secrefary

2di-
Saha Mazumder & Ca,
Charered Accountants



GBB POWER LIMITED
House # T Road # 4, Dhanmondi RIA, Dhaka 1205

STATEMENT OF CHANGES N EQUITY
FOR THE YEAR ENDED 31 DECEMBER TH 0.

£33 CHE FOWER LIMITED

| rpzsorrd i Tk}
DAMAART | HEDEEMABLE EHARE CAPITAL
ORONARY HETAIRED
SHARE | FREFEREWCE MIREY REDEMFTION
L i CAPITAL SHARE 5”"‘";. DERDSITS E"‘fu""'fs AEZERVE TOFAL TAIS
TaNA  |cAPmALTAKs | FREW TAK# TEHA
16 Jdarery 2190 255,503 00 A5, 000, 008 - A5, D 3 EA0 - LR
RS e sn dstieg T4 faio {400 Do) (A Q00 N0y
Ehore Wonay Deposi ™ 483 ma 453 B0
et Pt by tre peay S0 I, S
tond 11,300 00
gy 5 e AZ, (K0 ) [LERRIE ] S | - & 305 B
Shuys Powirom = | TI0 030 | (AETE 180 - TEA I3 B
Cosdal Foudamphis femies ploogadonn) | 4om00n pod
4l D 2010 34,003,300 - |smomowe | aswam TR0 | 100060008 £88 335 750
At 1 Jaminry 1008 256,800 300 106,000,000 - | aasms 7si1em | 2 17H A5
et Prot ) tha paer 008 3i3mam M HEITE
Ml Dmcervtar 2008 258,905,900 100,020,000 - | aasmm | avsasn . 1605, 1EL HIR

" Hr Cr Mushateor Fatman and ¥ Tatur Hosein depdkited sham moray T 4291 770 ana T, 240 510 epapectivaly dunng e yaar

The scgtuimieg policiesy and olher noles o 01 b 48 ferm an rlegeel pai o e Finsrcal Silemecis The Firsreil Slalemenls were
guthonssd far meue by the Beard of Diraclom o 25 05621 1 snd sighed on s befall &y

&4 4. &
Maraging Directar Directos Caompany Secretary
AUDTORS AEPORT TO THE SHEREHDLDERS
This = the Stalemeni of Changes in Equily relerrad o in our repart of even dale
2
21 Purana Paltan Line, (dth & Tth Floor, Dhaka-1000 Zaha Mazumder & Co,
Cated - 25 Juma 2011 Chaitefed Aecounlants

Fage &7
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GBB POWER LIMITED
House # 7 Road & 4, Dhanmand| RIA, Dhaka 1208

WOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2010

FORMING AN INTEGRAL PART OF THE FINANCIAL STATEMENTS

Compliance with the requiremants of notification af the Securities and Exchange Commissian dated
04, 06, 2008 under reference § SECICMMEPCY2008-181/5 3 Admi 28,

1 Motes o thie financad stetements marked from C-1 o C-16 outining the poicies &0 UNsMbQuces
with respect to the repartng framevark an which the accounting policies are based

o The scoounting policins on all material aress hava bean stated clearly in the notes markad from C-
1tz C-18
3 The accounting standards that underpin the policies adopted by the company can ba found m the
following places of the notes to the financial statements
EL. No. Applicable Azcounting Standards Note eferance
01. 1ASBAS - 1 4.00
oz IASIBAS - 2 &00
03, IAS/BAS - T T.004& 800
o0& I&EEAS - 10
ns, I85BAS - 12 8 0
0g, IA5BAS - 16 2.00
arv. 1ASEAS - 18 100
0a, 1ASBAS - 18 14.00
o IASEAS - 21 . 11.00
10, IASBAS - 24 16.07
11 ISBAS - 33 1200
12, 185845 - 38 13.00
13, IAEBAS - 37
4 The finsncial sammants &8 in comphance with the Bangladash Finanost Reporing Standards

{BFRS] which are adapiad from the Intemational Financial Reporing Standards (FFRE) msuwed by
the Intarmational Accounting Standards Board (|ASE}

ANCH

B The Standards and reporting fremework. used m the fnencial stiEtemants do not differ from IFRS
{BFRS)

Legal status and nature of the company = Disclosure under 185 1 as adopted by The Institute of
Chartered Accountants of Bangtadesh as BAS 1 "Presentation of Financial Statements™

Domicile, Legal Form and Country of Incorporation

The Company was incomporeted on 17 Cotobar 2006 @ @ private company limited by shares and by &
resolution passed on 28 February 2008 | was convered inte a public company limited by shares. The
campany implermenied the Joint Yerlure Agreemsnt axeculed bebween GBS Limited and Caladanian Povwer
Limited and has done all that wes necessary as per nohiication of award of “Supply Installaten and Putting
in Commercial Ogeration of 200V +- 10% Trailer Skid Mouwnied Power Plant al Bogra on rental basis for a
tenure of 15 year Project’ maued by Bangladesh Powsr Developrrent Board vide Memo Mo 10B-BFDBE
[CE ViContractiBogra Rertal 06 datad 43 08 2006 and 15 (8 2008 respactively
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3.00

EEEAIE GHBE FOWER LIMITED

The carmpany has watallad and wilized the kilawing capacity

Licamnsed Saleable Rental Installed Comm|sslonsd Capaeity

Capacity by Capacity by PPA Capacity

BERC {Met) (Met)

B0 MW 20 4+=) 100 by AW MWDIO0%) | 1938 WY [Up to 160709 and
21 853 MW aftes 1707108

Capacity Rentad Total Electricity Generaind 11KV (Gross) | Total Electricity Sold 31 KV
(Mt}

21 SR 177 288 MUWNH (100% 168,578 0T MWH

(93054 {B5.30%)

Addrass of Regisiered Office and Principal Place of Business

The principral place of business s the registered office al Momtaz Praza (5" Floor), Houss # 07, Road # 04
Crranmcndi RS, Dhake-1205 and e plant s located &t Bogra.

Principal Acthvitles and Mature of Opemmtions
Supply Instaflation and puttirg in commarcal cperaton of 20MW - 10 Trailar Skid Mounted Powsr Plant

Number of Emplopess

On the payrodl of the Cornpany, thers were 25 officars, 31 staff and workers Hechniciana apert from many
casusl { ontract technicians Sorkers.

Taks
i 55 Staft / Officars | Emgloyees drew yaary salary & allswances of Th 12 873 652
35,000 of e
TYR| Staff [ Officers | Technicians and many other casusl workars drew 11,740
yearly salary [ wages & allowances less than Th 36,000
B 12,805,282

Significant Accounting Policies-Disclosures
Complianze with Intermational Accounting Standards (IASs)

The financlal Satements have been prepared 0 complance with requrements of LASs as adogted by the
Imstituté al Chanered Accountants of Bangladesh (ICAB) and applicable in Bangladeash,

Compliance with local Laws

The financial statarments heve bean prepaned in complianca with requiremants of the Companies Act, 1554,
thr Spcirses and Exchange Rules. 1987 and cthar misvant local laws and niles, imchsding comgliance with
lcaima Tay Crdinance 1534 Income Tax Rules 1884 WaT Act 1991 and VAT Rules 1391

Measuramnent Bases used in preparing the Financial Statements.

The semens of fnancal statements kave been measired on “Hisorical Cost® bases, which s ane of 1he reost
commonly edopted base s prowvided o the farme-work for the preparanon and presentation of fnencial
statemmentz " izsued by the nfammatfgnal decownimg Siandards Comttes (145
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d.0q Componenls of the Finsnclial Ststements

Apcording to the Infemationsl Accourding Standard (451 1 as sdopted by |CAB s BAS 1 "Prasentstion of
Financial Statements”, the complete saf of Financial Statemenis includes tha Tallowing components:

i Gtammant of Fnancial Position {Balanoe Sheat| & &3 December 2010

i} Staternent of Comprehensive Incoms (Profit & Loss Acoount or Income Staiement) for the year 31
Diecarnisr 2070,

iih Steterment of Chengss in Equity for the year 31 December 2010,

{iv) Statmrment af Cash Flows (o fer yoar 31 Deceimber 2510 and

1w Ascounting policies and sxplanstory nolas

6,04 Gpecific acoounting policies selected and applied for significant transactions and events.
Racngmiion of Froparty. Plant & Coulpment and Depraciatiorn.

Froparty, Plant and Equipment are stated at their coat less acoumulated depreciation In sccordancs with 1AS
18 25 adopted by ICAR as BAS 16 "Property. Flant ana Equipmem”. Cost represents cost of acquisiton or
construction and capitafizaton of pre-production expenditure ircluding interest during canstruction petiods.
Hall year's depreciation has baen charged on sdotions imeapactive of date when the related asssis are put
info yse Dwpraciation on all othar fixed sssets s compuled using the diminishing balance method in
amounls sulficient o wribe off dup:u-l;l:hlu assels over their estimated useful economic ives Expandibure of
maintenance and repairs are expensad; majar replacemants. rensvwals and betlerrmsnts ars capitalzed

Tha daprecstion rates spplicable to the prncipsl cataganies are;

Budlging and Premeses. .. ey e g S = S5
Fand shd Machinery . B . . ) . o i
Toals & Egquipment . e R . - o . - %%
Furpitura & Firtures . . 20
FRBTICaln W o i i vt i e b i e s s i s 5%
Shuttering Maberials . P s e ca i S AN : 20
ffice Equipment 20
Cdfca Car : 20%

The rent on |sassheld land i being recagnized as revenue expenses year 1o yesr lsassheld land
gevelopment has been shown under separete head Fleass see Note 1800 hereinatter

8.00 Inveniaries

Inventofes cormarise mainly of Lubteants, spare parts, conaemable ste. They are stated af Me ldwer al cost
and met realizekie value on consstant basis n accordance with 145 7 a5 ssopted by (CAB as BAS 2
"Inverntores”. Met realizable value is based on estimated salling price less any further costs axpected o be
meurred for completion snd dispossl

7Aoo Cash and Cash Eguivalents

Accarding to 145 ¥ a8 adoptad by 1A as BAS 7 “Cash Flow SHatament’, cesh comprises cash in hand and
damand deposit and cash aquivalents are short tarm. highly bouid mvestmants that are resdly comvertible to
known armound of cash and which are subject 1o an insignifcant isk of changes (n valus 185 1 as adopled
by ICAB as BAS | "FPrezentafion of Finsnoial Stafements” sfso provides that cash snd cash equivalents are
thosa which have no restrichion in use ponsidering the provision of IAS 7 and (A5 1 Cashin hand and bank
balanoes have been consderad as cash and cash equivalents
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£33 CHE FOWER LIMITED

Statement of Cash Flows

Slatemen| of Cash Flows = prapared principally in pccordance with 185 7 a5 adopled by ICAB as BAS 7
‘Efgtemant aof Cash Flows” and the cash flow from the cparafing activities hava baen preseniad under direct
mathod &3 prescribed by he Securlieas end Exchange Rules, 1987 and conslderng the provision of
paragraph 1% of AS T which provades tha “enterprises s sncouraged to ropart cash flow from operating
actrvites Using e direct method”

Taxation

Transactions refating to ncome Tas have besn disclossd in comvenbonal manner. There appesrs na
deferred tax Hability arising out of takable temporary differences as per BAE-17 for that the e deducted af
saurce by custamer of Th 17 376,751 i the final kability ws. 52 N of LT Ordinance 1984 if the cempany i& 19
pay tax which s degendent upon award of the Courl as has been stated I Note-42 00, Provison 15% on
capital gain of Tk 7,336 155 against sales of VERL investment made as por Sechon-32. Schadule-2, Para-
2

Revenus Recognition

Reyenus arising from e sale of powss gl end of the each monith 8 recognized when deliveras ars mads o
Matonal Grid of Bangladesh Power Development Board (BPDE) compliance with afl the conditions for
revanie recogniben ss provided in |AS 18 88 soopted by ICAB 25 BAS 1B "Revanus Recogntion” Tha
coftractivn agreemant iwith BO0E provides as under a5 per clauge 13 Sfa)i)

Trrvoice s ber on 8 movithly Sase Invonee shall be prepened Sy e company and submiied o BPOHE mo
soorar then 7 (saven) days afisr the and of the manh for whichk such émenice 15 applicabia and shal ahow
fes dus date of papment of e Hvoce fo be 4500y fal depr after dats of mauance of e relevant inveics
Such imvpices ghall presert &) ifommation including schedide B TR & 17 and palcwelion. any affher
informatian feguired by BPOE to confinn the consstemnsy of ihe fmasce with the provision of the section 133
AP0 shall pay o he company by 90 payes chegue or Pay Order or Frrough Gank Transfer ail amowst
dua undgiar thiz agresmaent, less any smount thal am subjeet fp digpaie

Fareign aurrency translation

Trenssctaons densmingted in fofegn cumencies are trenslaten into Bangladesh Taks and recorded at rafes
of exchangs ruling an the date of Fansaction in accordance with L85 31 s adepled By ICAS w3 BAE 21
“The Effects of Changes fr Foreign Curmercy Retes”

Earning Pers Bhare (EPS)

The company calculates Earmings par Share {EFPSR in accordance with 145 33 85 adopted by ICAE as BAS
33 “Earnimga per Share® which has been shown on the face of Comprahenaye income Slatament snd he
computation of EFS is stated in Mote 4000

Bas|s Earnings
Thizs regresents sarrangs for the period afinbutable to crdnery shareholoers. As there was no

praferance dividand, minorty mierest io geira ordnary iems, the net profit for the parinod hes basn
conaidered &5 fully afrigutable o he ordmary shareholdens

Basle Earmnings per Share
This has been calculated by dviding the Desic eamings by me weighted sverage rumber of
ardinary sRanes olEtanding during he pediod

Diluted Eamings par Share

o dhgted EFS is required o be galulated for the penod as thers was no sceps for diluton during
the pariod under revios
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1300 Impad ersent of Asssts

Ar all amsats of the company shown i the financial siatemants that are within the soope of BAS-36 ar n
piwecal sxislenoe and valusd not Mo D D fecoverable amount folswing Intemabione Aocountng

Standards adopted in Bangladesh, disdosures with regard to “lmpairmeant of Asssis” &8 per BAS-35 have
not been considered necessary

14 03 Employse Banafit Obligations

Tha Comgany has declared fallowing employess banaefit plam

a) Eamed leave

by Gretuity, this scharmsa @ not recognised oy NBR

] Frovident Fund ARhough the benefit plan of contrbutory Provident! Fumd hes beesn declared ths
achiems (s yel o be implamented upan recogniion by KEBR

d) Festival borus = Baing pad year o yaar

g} ‘Workers profit pambcipaton and welfare fund &t 5% of nat profit. it hes bean nitited from 2010

1530 Trade Creditors and Other Current Liabllities

Liatditiee are recopnizad far amaunt to be paid in he fulure for podds and senices racenved, whether of not
billed by the suppliar

1600  Additional iInfermation

150 Responsibiity for preparation and pressntation of Financial Stalements
The Board of Drectors |8 responaible Tor the peparalion snd presentation of Financial Statements undsr
Eection 183 of the Companies Act, 1884 and & por the provision of "the framework for the pregaration and
presantation of financial slatements” ssued oy the Intermational Acoocunting Sandards Cormrmittes (1ASC)

1602  Transachons with Related Farhes ¢ Associated Linderskings
Tha company camied transactons with relofed parties in He armm length basis The nafure of rarsactions
and e totel ek has Deen disclosed m note. 41.00

16,03 RFlsk and uncertamties for use of estmales in pregaration of financial statements
The pregeration of financie statements in conformity with the Inmernational Acceunting Stendards requires
managemant o make estmates and essumption that affect the report. @mounts of assets =nd liabilties =nd
discipsure of copbingent sssebts and labilites a1 the dale of the financial statements and revanee and
expanses during the pened reportad. Actual results coula differ from those estimates. Estimates sre used far
accounting of certain terms such as fong term confracts. prowsion for doubtful acoounts, depraciaton and
amartization. smpleyess benslit plan, tax reserves Band conlingsncles

1608 Raporing Currancy and leval of precisian
The figures in he inencial atalermsants represant Bangladesh corremsy | Taka), which fieve been ounded of
to the mearest intagar

16.05 Comparative Informatian
Comparsive \nfarmation have bean disclosad in respect of the year 11 December 200% for &l numarical
infarmation in the fnancial statements and also the naradive and descriptive information when it is relevant
lar umderstanding the curen perod s fnancial stsismenis
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£33 CHE FOWER LIMITED

1806  Turmaves
Turnover compnseas energy aales of the company, esciuding VAT, supplementary duty, 2o
16.07  Comm=sion
Mo commission hae been paid during the pencd undar reviogy
1608 Brokarage o Discourt
The company did not pay any brokemage or discount during the period under revesy
16.08  Payment 1o Direstons
During e penod the company kas gaid 1o s Diresiors as iollaws
5L Kame Deslgnation Remuneration | Festival Bonus Tatal
L) (eoT) (8o7)
1 Sk Mid. Rafiqul Islam Chairrman - - -
2 | Engr. Fauzul fkbar Managing Durectar 2,790,000 270,000 3,060 000
d | M Taifur Hossain Addrional 1,550,000 150,000 1710000
Managing Diractor
i Makarmmed - - -
Shahabudddin
hrs Regima Akbar - - - ;
Mra. Shamim Ars |slam - - -
Taotal - 4,150,000 420,000 4,770,000
The Deractors wara not paid for any other f&cilives from the company.
16810  Mesoelaneous Expenses
Miscellaneous expenses do nof indude any ilem exceading 1% af bl revenus
18,11 Coedt fecility nat availed af
There were no general credi faciliies ather than those are stated in “Hote-34.00° avadable w he company
under any conirect o be evailed of at e Financial Position date,
1512 Leases
Leasze rentals aganst assate acquisiton heve taen expensed as fhay incumad.
1613 Acknowledgement of Claims
Thers was no claim agains! e campany acknowledged as debt a5 an 31 December 2010
168.14 Golng Conéern
There ls no egnificant doubt upon the compeany's ablity tn confinue 88 & JomY CONCEM.
1618 Reporting Period
Firancisl stetements of the company cowvar one financial perad from 01 January to 31 Dacember 2010,
1818 Rearfange of Figure
Comparalive figures have baan fmearmanged, il recessany
1817 Loans Advances and Dsposits

This @& considersd gosd and coliscbizle and therefare, no amaunt was wiitben off g bad debi and ne debl
wias considered doubitiul ta provide for
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18.00

18,00

FARI L]

TANGIBLE FIXED ASSETS: TH. 1,272 183,830
The figures Fave baen anrfeed 8 as wndar

EEEAIE GHBE FOWER LIMITED

[ DEG2070 | [ 37 DEG 2009 |
**Cost ms per lasl @ecaund 1,326 816 820 AT TR
Md - Addition dunng The yeai 235 THS 45 BHE BRL
1,419 173538 T A26.316,830
Legs | Accumidated Degreciation 146, B 508 &1,530,5683
Wiriiben cowr valies 1,272,183,880 1,245, 288,247
Deetails have boen shown in Annexure "&-1°
** The Leasshold Land Development Cast hes been separaled from Schedule of Fiked Assels
LEASEHOLD LAND DEVELOPMENT COST: TH. 5,324.624
T figures have Dean amved at as wndar;
[ 31DEC 200 | [ 31 DEC 2009 |
Batance as pet last Sccound 12404 400 V2 A0 400
“lems frntrtizaion during (he Yiear A0 TTE -
B.114.524 12 404,400
~The Leasahold Lare) han been optained from BP0 for 166 yeors{190 morens) Tom 26110008 {Lontrac BOWETE

Il hen i e uivakarm & & uplo 39122070 months oul of 1898 maonths ol e mod dsveiopmaen! oost S being amoteed

Lyt TH. 1 404 200

PRELIMINARY EXPENSES: TE. Wil

The figures have been amieed al as uder [ 3DEC 200 | [ 31 DEC 2009 |
Balanca 25 pef last Socound 1 B00.000 1 800, 000
Less: Amordization during the Year 1500000 .
1,800,000
INVESTMENT AT COST: Tk, NIl
T breek up of the above Emounl |8 55 Lsder | MM DECIOD | | 31 DEC 2009 |
Inwestment in VERL as on 01.04 2010 28 B 48 R AaR
Capilal Gain T 335,155 0
Total Imeeebment al reallzabe valus 33 BED OG0 3
Sales prceeds received (33,850, 000) =
Balance DE 613845
INVENTCORIES: TK. 20,207 289
The break up of the above amouwnt i5 35 undar [ 3 DECIT0 | [ 31 DEC 2009 |
Slock of Spare Parts 15 602 166 & 162,368
Stack of Lubricants 4,308,133 008,138
20,207 289 T.261,504
ADVANCE, DEPQSIT & PREPAYMEMNTS: T, €8, 885 302
The tr=ak up of the abowe smount is as
aewhiar ¥1 DEC. 200 31 DEC. 200%
LT BT
el iFnihis Fiodirer e mandis Caar aix moiihs
Oihar Agvarces (Mole-22 01) 2.X5725 819,700 §.704.353 3.E82 782
Bark Guramton dargin jBaek ssa L - E853.850 6.953,850
coverce Income Tex Deducted 8t goar 576 31,779,454 73.500,236
28413301 39,663,001 6,704,363 34 148,378
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23.00

Oifsr Advaness: T, 21135 425
The break up of the sbove amount = a= under:

Acvance Har |Office Ram)

Advance o Biaff (Aganst Sakry)
Jamumna Enterpriza (G & F)

KM Hamour Conserium (& F)
Hawvana Limited (O Water)

HEBL Graup (fr Filer Supplier

Pil. Bang@adesh Lid {Shipging Aganis)
Powar Control

Anan Entorprise (Spark Plug)

Rafiqul islam-Bagra (Gl Warks)
Ramazan Ali-Camying (Losdmg/Unloading)
Watar Treatmant Flart

Fruger Vanilalion Fan

5 Iren Mart {Mechanical Materal Supply|
Sarkar Traders (Civil Works)

Shamplma Limited {Carmying Chengal
Suprama Trade Corporation (CH Filber)
Teono HVAL Sysham Lbd (425 Dud & Vel
Tradm Intsrmational {Motor Works)

SUNDRY DEBTORS: TH. 107 276877
Thea break up of tha above amount & as undar

Bangladesh Power Devalopmeni Board
Gias Lhilization Sendces Lid

MTH Enterprss (Engine Filter aic |
Katimax Enarm' B Pyt L. ireamor o
Hew Aamanatshah bron Mart (M5 pipes)
Capltal Goods Work in Progress
Karnafule Emerprese [Pige Fidunes)
Zamzam ndusnes (Ewcinic Craned

Acten Corporation { Transfarmer)

Liguidated Camage | Deducted st source
while making payment of rent by BFDE )

£33 CHE FOWER LIMITED

Tha migmar & uncar muius snd amcobi sefloment and artdration casa m:m'umw E mﬁ:ﬂur Lixd
CASH AND CASH EQUIVALENTS: TH, 130,431,734

The break up of the sbove amaun ks sa urders

Cash in Hand at Head Office
Cash im Hand &t Branch Office
Tash gt Banks

41 DEC. Xid 31 DEC, 2000
Bk Shi [n TP =] Balow s Chvar i
miiths meths mnki meanths
261 70D - J3.550
1,580,731 1,358,377
225 000 44 00N
. 593,000
B2 50 65,000 753,700 -
800, D0y 3,023 742
501,00 402 881
470000 TH2.000 T80
7,500,000 -
00, D 50,800
200,00 210,000
1,100,000
852,000 -
1,800,000 = 100,000 -
85 000 FE
c B20 500 =
2,500,000 s 15,500
1,100,000 157,600
B50. 000 - B8 400 -
20,316.726 E18.7040 5,704,353 1,892.792
31 DEC. 20110 41 DEC. 2009
Gl ahi Chmr i Blulowy &l Choied 5lx
maorths merghs manbhs mmamihs
0, TEE S0 - 50,862 422
530,000 250,000 -
1,688 055 - 3350 %78
5500000 F194.080 4 405 445 -
- - 300,000
3,543,251 - -
- - A15.000
- - 180,000 -
4, 000,000 - &, (00,000
- 1345205 s 13,452 968
35,460,810 20817,068  8.161423 78,218,391
| 3ADEC2010 | [31 DEC 2008 |
56,382 43,523
BGG AEY 385 855
125 475, 443 8,218 185
130,431,734 9,640, T84
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2407 CASH AT BANKS © Th. 128,479,443

The break Up af e abdve amalnt S & undss | 11 DEC 2010 | | 31 DEC 2008 |
AF Bank Ltd -4008-TRTESA 000 112 633 & 774
Eank Asia Lid. AT OI3S00A06D 4 341 457 .
Bank Asim Lid. AC SO733000201 0 3p2 778 62E2815
Bank Scis Lid AR 00733003204 6,278 T 25
Bank Asia Lid. AT OO7I00R205 &2 105 43375
Dheka Bank Lid. &0C-208-100-T210 i Oi8 Bd Bi
Shahpstal 1Sam Bank Lid, AT 4003111000117 231 473 2023 B04
Srahjslal |game Bank Lid. AC-4003131 00001 422 114,821 D80

125475443 8,218,188

2500 SUNDRY CREDITORS: TH.18.988.2T1 J1DEC200 | | 31 DEC 2008
The break up of the absve armaund (& & unded
Fucha Lubricants Bangladash Ltd 70,551 BIT, 730
Paghehimanchal Gas Co. Lid 15,840 278 21,151 5a5
Preference Dividend Payable : 17,250,000
Tax Dedusted at Source (TOS) from salary & office rent AGT 442 345 138
16,5802 35,564 453

.00 ACCRUED EXPENSES: TK, 1445.8T0

The break up of the'above emount is &5 under : 11 DEE 2040 | | 11 DEC 2008 |
Bank Agency Fee Payable (SL) 445 000 EEARUNY
Siafl Setary 1,822,110 B1E802
Transformer Reri - 267,000
Office Rernt 32, 7E0 11,000
HAudil Feea 150 000 300,000
2,449,870 2,278,602

2700  Workers Profit Farticipation and Wettare Fund: Th4,320,790

The break up of the above amount s &3 under 3 DEC 2040 | | 31 DEC 2005
Cpaning Balance .
Canlrbdian i WPE & Weifars Fund 5% an Nel Prafid & 920 o0

4,320,720

2000 BANK LOAN: TK. 13443 263

The break up of the above amaun s & under | 11 DEC 2010 | | 31 DEC 2008
Shart Term Loan - S0 - 5 9560 375
IDLEC Fingmce Limited 8,500 000

Liability Agsinst Goads n transit

LACe2084100107VER, 4, 15-12-3010 OF Bank Asia 3,943 28300 2544 275

Lid, Boolia Banch

13,443,263 8,541,654
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2800 Sharsholders’ Equity: TH. BES 826,729

A Authorized Capitak Tk 1.000.000.000
The Company has an authorized capial of Tk 1000000 000 divded oo 80000 000 Oodinary and
S0 000 000 Preference Shares af Tk 10 sach

30,00 SHARE CAPITAL: TH. 304,998,800
The breakup of the above amount is s wundar
31 Des 2090 31 Dec 2008
20 455 900 Ordingry Shares of taka 10 each (Mote-30.01) 0, S B0 259 9549 500
10,000 000 Redasmables Preference Shares of aka 10 sach ] 100,000,000
304,998,900 358,995 900

30D  ORDINARY SHARE CAPITAL: Th. 304,580, 500

The company haes resed pod-up capitsl by ssuing 4 500 000 Ordinary $haes of T, 10 each an Nawember
A4, 2010 at Bn B prices of BOT 70 aach including a premium of BOT &0 sach,

3002 REDEEMABLE PREFERENCE SHARE CAPITAL: Tk . Wil
4 Dec 2010 31 Dec 2000

Balancs . 100,000,000
GHE Power Lmibed wide #FGEEPLACOADEN, o1 Ocobher 14, 2010 o investment Corporabon af

Banglaceah has dlly paid olf the Freference Share Capital in reference io the above, [CE has accepled full
raderngtion of preference share capital of GBE Powsr Limitsd vide® 06 01014, &1 Hovembar 147 2010

03 Theo poroentage of shareholding by differant categories of sharcholdors ane as follows;

Mo, of Holders Hatdings Total Haldings %
] Lass man 500 shares 0u3
[ | i | ] 3,000 ghares oy
i G001 i3] 10,000 shares 1.77
i 10,081 fi 20,000 shares 223
14 20,01 ] 0,000 ghares 158
a 0,001 ba A0, 000 Ehares Gt
b 40,001 ] 500 D0 ghares 127
11 50,0 ba 100, 200 shares 438
i o001 2] 1000000 shares 41 05
1 1,000,001 Ter Clvar Sharges 47 51

Total 100,00
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3004 Composition of the Ordinary Shareholders:

i 31 Dec 2010 31 Dec 2008
-‘;.h Particular Mo, of Value af 5% Na. of Value of %
shanes shanas shares shares
o “ﬂn Bu'r':f" (Holding | 4emm00| 145815800 | 4781 | 14560080 145580800 |S6.035
Engr. Fauizul Albar TEZA40 | STE21.400 1880 000 noa | 1.346
m immﬁm.: 5& . = [} m m. -
63 H;::' i -:ﬂ"““‘“’“ S434550 | 5434550 @ 4Taz | 10,000 100,000 | 0.8
04 | Moeziana Hasan 28710 | 2061100 | 069 | 208110) 2061100 | 0504
M. Tailwr Hoesain
05 | (Aditional Managing 2,500 /000 | ol 2500 w000 | 001
ﬂmn
amim fra
05 | e et 2,500 ®/000 | om 2500 w000 | 0o
Fegma Akbar
97 | (e 2500 /o0 | 00 2,500 w000 | oo
08 | Engr Mamun Haider . . = 10,000 100,000 | 0038
08 | Asma Bagum - - - 2500 25000 | 00
{0 | S 61,309 613030 | 0320 | 7996810 79363100 |30.536
11 DHeas| ﬂjﬂl!l'l'l Ime. . . v 2 B85 95 m,ﬂ]] 11.153
12| Rintia Rafique 2,500 ®O0m | oo 2500 %000 | 601
13 | Ratsana Rafique 2 500 25000 | 0 2500 2000 | om
14 | Institions 1,202,400 | 12024000 @ 294 ¥ - -
15 | Cthers 3ZWET | 3232870 | 106 ; : =
Total | 30,499,580 | 3049809900 @ 100.00 | 26,968,900 250,909,800 |400.00

3.00 SHARE MONEY DEPOSITS: TH. 4,694,618

The break up of the above smount s as under

8L. No. Hameol Deposior's 31 Deg 2040 31 Dec 2005
| 0. | Diesel System intemational -LLC ' erm | 62728
02  Morziana Hasan ' | 5 ] 5
03 Dr. Mustafizuw Rahman 4 281 276 4 261 276
04 | Mohammed Taifur Hossain | pnme0 =

' Total | 4594619 4354029

Mr O, Musiafirur Rakemin and M. Tallly Hossaln deposited shave momay Th 4,207, 290 and Tk, 240 520
respacively duing the pear,

3200  RETAINED EARNINGS TK. 7,331,210
Thee bewal U o e wbov o T pa LG er

31 Dec 2010 31 Dec2008
Balance as per Statemant of Comprehansive Income 10733210 | 31,830810
Less: Utifeed for Redemption for Preference Share | 100,000,000 | >

Balance | TAMZ0 | 31830810
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3200 CAPITAL REDEMPTION RESERVE TH. 100,000,000

As complience with Compamd’s Act 1994, Sectior-164 (1] (o} the company hes redesmed the full amount of
Radeernabla Preterance Share T 10 (Ten) crore from Met Profit Hence the compeny craated the above

00 LOMNG TERM LOAN (SECURED): TR, 883,162,471
The treak up of the above amount s as wnder
M Dec 2010 | | 31 Dec2008 |

Frindpal Amaunt aof Syndicated Loan
Bank Asia Limited 118,080,401 128,853,732
Truat Bank Limitsd 145,700,317 160 3TE.O7S
Mutual Truest Limited 51,348,817 B 522 075
Lktara Bank Limited 88,426,114 108, 349 455
Premier Bank Limited a7, 375,260 72, 147 814
IFIC Bank Limilad B3, 301 0BE 108203 375
MCCEL 68,853,000 43, TEB 285
Diaka Bank Limited ag 121 743 84 070 238
LEZEL 147,580 419 162 425 563
Bangladesh Commerca Bank Limited AS 201 AGS 24,157 947
873 949, Ta0 861,900 541
Interest & Pensity 8212 681 31,770,138
Th B33, 162,471 883,761,077

Capital Redamption Resares,

Tha above Sphdicated Loan are secured by, simang othars

First charge on fixed and Aeating assels both present and future (by way of hypothecation | of GBB Fower
Lid. &h & par-passy basis with ather lendars 1eglstersd with RISC. Permanal guasrantes of the Directors af
the sompany, Pledge of all share certifioates of GEE Pawer Lid | Corperste guaraniss of GBEB Limited and

Hypsihecalion af boak debls snd rece|vanies,

The toan carried 12.5% fo 8% inferast par annum,

Fage Td



35,00

6. 00

&0

36.01.1

3602

A7T.00

TURKOVER: Th. 434 418. 7RG
Tha brezk uwp of the above amount Ik 25 undar

Rental & Emergy Sold*

£33 CHE FOWER LIMITED

|31 pEc 2010 | | 31 DEC 2008 |

434,418,788 355,225 483

“Thebd Burnoted 8 reen gads of ansdgy 10 Bargladesh Posa) Davalopmeni Saard. throwgh PGEE Nations] Grid

COST OF ENERGY S0OLD: TK. 194,682,312
The bresk up of the above amaunt is as undar

Cormumed Gas Bill
Diirect Expensas (Mote-36.07)

Direct Expansas: Th, B8 208 635
Tha break up of the abows amount is as undar

Lubncants Censurmed (Mote-35.01 1)
Direct Labodsr Charge

Salary & Allowanoces

Loadingiuninading Sharga

Spare Parts (Nole-38,01.2)

Barace Charge

Dwpraciation Expensas

Arvaatizabon of fessshold land developenient cost
Armprtizabon of Frefiminary Expensas

Testing Expansas

Repar & Maniernance

Lubrigant: Tk.4,808 3848
The bresk we of the abave amaunt is & unosr

Opaning Stock
Add: Purchesas

Lema Closing Stack

Spare Parts | Tk11,219,.273
The bresk wp of tha abave amount ik a5 undar

Upening Stock
SAdd Punchass

Loass Closing Stock

|31 DEC 2810 | | 31 DEC 2008 |
101 382,677 B3 084 &S
o8, 285 635 TE.IT9.301
199,662,312 159,859 384
|31 pEC 2010 | | 31 DEC 2008 |
4 B0B 360 430,750

52 843 13,504
10,189,144 8,001 927
560,780 257 780
11,219,273 8,380,152
508 520 1,185,500

4 B8 IVE 54 251 580
3,039,076 -
1,881,000 -
10,400 53 64T
1,220,732 -
08,200,635 78,775,301

31 DEC 2010 3 DEC 2009

1523 136 sk TG
¥ 024 386 B.430.750
2113522 B.715.088
i,305,133 2089 138

I8 lﬁﬂﬂﬂ'ﬂ-ﬂ

|J-1 DEC 2010 | |.‘r‘l DEEIEIIHI

5,162 368 47711880
1 850,081 3,830,540
22428 13542520
158021568 G 182 3658

11.2168,273 §380,152

ADMINISTRATIVE, FINANCIAL & OTHER EXPENSES: T, 153,128,861

The break ugt of the above amounl is =5 undar

Admnistraives Expanses
Fimancial Expansss
Cithar Expansas

Fage 80

31 pEC 2010 | | 31 DEC 2008 |
8428411 7 BES 801
130,224, 058 140, 480 183
13476,082 8,200,836
153,128, 661 157 547 819




37 Administrative Expenses: Th 9,428 411

v

3F.0a

3e.00

The Break up of the above amoun! s as under
Salary & Allowances

Towrs and Trevslling Expenses

Directans Remuneration

Adveriisiing

Eleciric Bl

Medzal Bill Expensas

Ciffice Mainterance

Audit fea

Wizss Bill

Car Rental Expensss

Couier Service

Deprecihon Expersas

Armoriization of legsahold land develspment cost
Armorization of Prefminaty Expenses
Wiscallaneous

Financial Expefses - Th, 13,224 058

Tha break up of the aboee amount i as Under
Bank Charges

Hank Guarantes Commission

Interest on Syndicated Loan

Syndicated Term Loan Expenses

Imterest on IDLC Loan

imtmrest on Bank Cheprdrafi

Other Expenses © Tk, 13,476 082
The break up of the sbove Bmount |5 Be Lnder
Office Rant

Consultancy & servce (==
Telephone & Mokila Expensas

Fuel Expaneas

Donation & Subscripton
Entertainmerit

Foodng Bill or Staff

intamiet Lire Expansss

Tax on new Odirary Share Prermum
Miscailaneous Expanses lor ralsing rewr Capital
Legal Expensas

Trarsformer Rent

Prinfng & Stafionery

Regstaton Expanses

Rapair & Mantenance

VAT an BPDE Bin

C & F Expetses

Licgrce Feg

Other Expenses

Miscallaneous Expanses

* T o BFEE: [ETAT: Mo, Deon Mogrife s = expenees &8 e mne 37 of BAS 12

Capital Galin In VERL:TE,7 338,155

Thee break up of the above amound s as Lnder:
Sale value of Investment in VERL

St of Invastment

Galn an sala of mvesihent
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£33 CHE FOWER LIMITED

|3 DEC 2010 | |31 DEC 2009 |
2,796,148 2 588 514
37671 1,411 632
4,770,000 2 653000
160,000 25,150
58,332 206,048
73517 & 510
T.816 -
300,000 300 000

22 657 27 e
180,000 -
2a81T7 8

B4, 5400 410003
J0.559 -
18,000 ¥
4315 23,104
B428411 7,866,801
| 31 pEC 2010 | |31 pEC 2000 |
476,572 BE4ATI
2,016,700 1216117
120,636,997 135,040,821
1,780,000 1, 780000
1,884 378 .
3,448,011 1,588,971
130,224,053 140, 480_ 182

31 DEC 2010 | 31 DEC 2009
436,082 378800
388,744 1 850
119,557 133520
108,080 137 950
120,000 154 213
4,393 122 184
1,309,718 1 183131
27,344 45,7352
8,100,000 -
128,073

41,321 45 555

BOY, 100 2401 200

148 185 17 430
B,920 37 E24
90,738 &7 035

- 3617088

ayr. 184 -

AT B79 .

BS54, 527 151 500
283,833 a0 124
13,470,082 9,200,838
[31pEC 2010 | |31 DEC 2009 |
33 650,000 -
{26,513,845) 26,513,845
7,338 1585 -
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EEEAIE GHBE FOWER LIMITED

358.0 PROVISION FOR TAX ON CAPITAL GAIN Tk.1.100,.422
The braak wn of the above amaurt = a3 wder;
3 Dec 2090 1 Deci0s
Captal Gam from Sale of Invesiment T.333.155
Previsson for Tan on Capital Gain 15% 1,100,423
40.00 BASIC EARMINGS PER SHARE (EPS):
The compuiation of EFS is pheen balow
31 Dec 2044 3 Dec 2009
jal Eaminge sttmbulabis 1o the Crdingry Sharehpldars T 500,300 24,318,278
Ha ‘Weighled sverage number of Cadmary Shares
Ouitetmrding during the yeai 26 715,058 25 tag oo
[25, 9590 900 + (Maw msued crdinary sharae 4 500,000 -
S35day A S8day, whereas naw ordinary shares
approved by the board of direckoes op 4" November
20104
[&) Bass EPS 2 B3 0894
41.00 TRANSACTION WITH RELATED PARTIES:
The Company hes purchesed following cers from related party during the penod'
Date of
Based Date of
Particulars Registration Seller’s of Price | Purchase Prics Transfes Remarks
L [=8 M s Elkin by Selie o the
g 4 Company
Cwmership
Curmed
Toyole Ohaka Metro GEH tranaferred
Allion Ga-17-3192 | Limited “ﬁ’ﬂ 1610:2004| 3,000,000 Z00ARA0F - 4o
BRTA
Mamut: Craka S
Sarubl Mabro-Kha- Akbar (] 00052005 | TOOON | 2RDEENM0 On
Esleem 12-0791
Manih Chakz Mstra| 2PCL-CEB
B 800 | Kat1-1008 | Limteagy| OF | 09042008 350000 | 01DGRID) Do
Total 2,650,600
4200 TAX RSZESSMENT STATUS:
Accounting Assassment Liabilitias as par fdvanca Income Tax
Tear Year Assessment Order Paid!Collectod
2007 20082000 “Retm nol submiited il
2008 0092010 -Ca- 0291 318
2009 20102011 -Cai- 14,208 020
200 2001-2082 -Oa- 17,378,701
Taotal | A0 877027

*Om @ wril pelilion mumber 253 of 2005 by |he company ihe High Courl Dédsion of the Honerable Supreme
Court has awarded that the wrong bosnse as Rental Power Plant (RPF) has been Bsued o ihe company by
Benpladesh Energy Regulatory Committes [BERC) and drected the suthonty b0 lssus 5 proper license in
accordance wath the faw

In [he same award | has beeh menboned here are eee calegory of licerse namely, a) Indeperident Power
Froducer [IFP) ) Caplive Power Producss [CFF) and &) Small Fower Praduces [SPP)
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£33 CHE FOWER LIMITED

The rrattsr & aub-udlss 7 the Homasrabls Supreme cour of Bangladesh foe whlch B company holds view
thiat it & the Indapendart Powsr Preducer (IFP] as it does not f8ll under catagory of CPP and SPP I the
licanss it msusd a5 par lmi under the direcive of the High Cowt as IPF no tax will be payable sed power
project of he company atall engy Ex holiday for Meen year from e dale of cemmercisl preduction on
17.06. 2008 wndar SRO No. 174-AIN0 1950 dated 26,056,192 of NBR. In the strength of this the above
oompany has not filedisuybmitted income tai nedurn

43.00 SOME INFORMATION WITH REGARD TO INCOME AND EXPENDITURE IN FOREIGN CURRENCY ETC .
| 3 Dec20i0 | 3fDec2008 |

&) Yalue of Imports on G & F basis

{l} Resr Matarials Hil i
(v} Facking Matarials il il
(i | Companants end Spare Parts Ush 62 TG hal
{iv) Capital Sopds il T
(b Expendiure in Foreign Cumency for Royalty, Techmcal Fes
Prifassinnal Advesory fae, Interest ard Cthers il i
{1 Walue of Comsumed Raw Matenals, Packing Materals, Siores & Spares consurmed with percentags:
Amount Amouenk Amount
Faw Matarials ) Facking Matenais a Sigres & Spares a
Imparied il Ml il
31 Dec 2010 31 Dec 2009
{d) The smount remiifted during B yest 0 loreign currences on aceount
of dvidands with & specific manton of the number of non-resident
shareholders, Mil Mil
(&) Eamings in foreign exchange dassified undar B Tollowing heads
ramaly ;=
i} Export of gooss caloulated on F OB bass; Mil il
fii] Royalty, krare-hiow, professional and consuliaion fees Mil kil
{ii] rferest and dividend il il
{w)  Crhar wmoome, indicatng e natra thersof fil il
44060 CONTINGENT LIABILITY [BAS-3T]:
11 Dec 2010 31 Deg 2008
*  [Demeand Against Gas Bill B4 464 063 0,646,054
* |ncome Tax 4,877 027 23,500,258
105,347,080 54 148,330
"Thig s the break-up of the Cormtingent Liskdity for dermand agairst Gas Bl s a3 follows
item I -Dec-10 M-Decd4 M -DecOA
Tetal Gas Bill by PGCL 152,741, 523.00 135 102 87500 &5 482 799,00
Tokl Gas Bill a5 per BERT 128 429 3068 00 878,38 88R.00 &0 490 182 00
Excess Gas Bil 24 312 217,00 27,162.987 00 3,483 107,00
Bmeai up of Excess Gas B4
Gas consumpiion billes by PGEOL 8505 752,00 14,855 805 00 3,483 107.00
clasmed agains! GEE for Faulty Mater
Highar Heating Valle 24227 .00 10,584 51631 -
Surcharge . 1,72 88570 .
| Total During the panod 33 817,968 00 27 162 587 00 3483 107,00
Balance from pravidus yesr A0.646,004.00 3483 107 00 -
Balance at the end of the year B4 AB4 083,00 30,6445 064,00 3,423 107.00
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EYEEE GBH POWER LIMITED

* Op e vl pelilion nembear B8 af 2000 by the company the High Courl Dweion af the Honble Suprame
Court has awarded thal the wiong license as Rental Powsr Plard [(RPP) has besn issusd bo the compary by
Bangladesh Energy Reguiatary Committes [BERZ] and dirscted the authanity fo Esus a8 praper llcanss in
accordance with the |

Iri fre eame award | has been manbaned that thara are three categones of icanse namely, 8} (ndepgendent
Power Producar {1PP) b) Caplies Power Producer (CPP] and o Small Powar Producer (SPP)

Thea maliet 5 Sub-judice in the Hongrable Supreme oud of Bangladesh for which the company holds view
fhat il = the Independent Power Producer (IPF] as & doss nof Rll under category af CPF and SFPF H Ihe
ficenga & msued a6 per law under ihe directive of Ihe High Courl ag 1PP no lay will be payabla shd power
propel ol the company shisll engey by holiday lor Meen year from B date ol commercial piogesion an
17.06.2008 under SRO Mo, 114-AIN 1999 dated 36087999 of NBR. In the strength of this the above
company fEs not fiedisubmiated Income tax retum and e tex deducted &t sowrce of Tk 40E7T 027 has
Been shown s contingant fability &s the Sability is contngent upon ewerd of the final cout af lew.

46.00 THERE WAS NO CLAIM AGAINST THE COMPANY WHICH 15 TO BE ACKNOWLEDGED AS DEBT AS
ON 1-12:2010.

46,00 SUBSEQUENT EVENT:

Thaie is ne olhes significant event that hae ocourred between the Belancs Sheef datz and the date when the
firancial sistemeants were suthorizad for lsue by the Board of Directars.

Sdr Self- Sl
Managing Direclor Director Company Secretary

Dated: 29 June 211
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GAE POWER LIMITED
SCHEDULE OF FXED RSSETS AS AT 31 DEC 20

EYEEE GBH POWER LIMITED

Anmzure-A-1

Cost Depreciation
WWnitin doism
Farticulars | gojaneg a5 gl m Tetat w4 on | 500 mﬁ"’ During | Totd &% &n :D“::;;;

01 Jam FOA0 Bha Yaar 3 Dz FHO B Jam 2080 the Year 3 Dec 3OO
BukirgfPamses | m3S0s00 | semee | mavmmres | mw | meiaems | gomom I gi7ses | TRSed
Flart & Machinary 1006520400 | 2MROQM4e (109730630 | Sw | A206T306 | 4nceaTir | 10030048 | €27062584
Tecks & Egippmest . =12 501 ead 41 D TRE 28] =17 58 -2 13 eh BER | R OO T4 I Pl Bp vl 28 1A Bl
Furmitwe & Fistures : 855304 | L1358 137280 | AW 2 &8 ey | 410,514 BEY TS
Office Bqipmend | %, TOR78 B0 00 | 7oA a7e | xrm 235 078 27 i) I 51, 558 1,084 530
Cfice: Car 2 BE0 000 J0E009T | MR 41008 | 410 000 1 &40 500
Fabrizate e 17,185 1% 356 A00 ANVHIRATY by 1 08 057 1 L34 I 351 N 84 =2
Shuttnning idaierials. r 1655423 18R 433 | XIR 3] Ay ol L | Bt TTa 1 gy 54T
Total I LA mEEy | B2 TEF | 1418170608 01,530,520 | 68884044 ll“m 12720 a0
| wicesion of Degrogiaion : ol

I Ciargid b Proguciion 64,508, 375

‘ Charged fo Adminstratior 54840

j Tatul 5 454, M6
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EYEEE GBH POWER LIMITED

Auditors report under section 1381}, Para 24{1} of part |l of schedule I

of the Companies Act, 1834

Wi, &5 auiiibors, baving examinedd the firanosl staements of GBS POWER LIMITED fof the years ended 31 Decamber
2007, 3004, 2009 and 2000 and In pursuapce of seclion 1350 undsr pare 24010 of padt 1 of e Thied Schedule of the

Companes Act, 1594 repon gs foloes

Al The statement of asseis and Uabiities of the company was a5 bnger

TH-31D0EC | TH-3108C | TW -3 DEC | TH-31 DEC
PARTICULARS 2040 2008 2008 o007
Hon-Current Assats 1281618614 1.2E9E90547 1254896672  54.735.202
Tarpible Fived Assals {Met Block) 1272183800 | 1257 Ba0647 | 1,262 TO8 672 | 670,506,880
Lessehold Lend Developman Cost S EM - ; x
Pre-oparationsl Revende Expanses - - 57 39,322
Pralmirery Expanses - 1,00 D] 1, 500000 1,800 000
Inveskrent o1 casl = 28,511,846 28 613,845
Cumrant Assats 328,682 202 14-:!@1"5.,333 113,673,737 TB.HEY, 746
imemtonies 20,207 18h 7,251 504 5,001,116 -
Advance, Deposit & Prepayment {Consdered good) il 966 302 ES1 23 a7 73,112 255,000
Gurrdry Deblors (Considered good) 107 2768 87T B7 476 814 78,752, 104 55400, 28
Cauh snd Cush Enubvalsnts 130,431,734 B 548, TE4 1,034, 405 18,284 117
Current Liabiliities and Provisions | 28T B0, 386904 T2,718, 143 8,042,480
Sundry Credtans 16,958 271 20 564 453 BT B41 83T 5043 A8
Acomied Expansee 2 449870 227802 2675545 .
Workers Prafit Parhicpaton and Welfene Fund 4320, 740 - -
Pravisin far Tax on Capial Gan 1,100,423 - :
Bank Loan 13,443 763 8543054 12,201,811 .
Het Cumant Assets NCwrrent Liablimies) 268,669,666 53,541,424 40,664, 654 65,947, 266

16T 0EE200 1379846516 1 33Z066111 9,004,673 487
FINANCED BY :
Sharshobders’ equily GBEB2E,TZY 2081848518 371,858,681 HT.8E1,TI6
Cimdmary Shame Captal 08 9o0 00 | 254500 800 | 259 Bes B0 FRUEIDE (4]
Redeamakbie Preferance Shere Capdal - TDNO0000 | 100,000,000 -
Shate Premlum 270, 000, 000 - - .
Share Maney Deposil 4554819 4354 01 £ 7354009 95,881,735
Retained Earmings 733110 31 E30.910 7,512,832 .
Capilal Redemplion Ressns 100,000,000 . .
Lang Tarm Liabilithes:

BEI162ATY BB TE10TT 960,190,560  SOETHY TR

Long Term Lian {Secured) BE1 162471 | 9E3TE107F | 958515754 | HS554T.0oE
Lirg Termm Loan {Ln-secursd) - - B2 TS 50, 76 T4

1.670,008.200 1379846818 1,332,0885,111 1004673, 467
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8] The stafemant of operating resuits af the Sampany was 52 Wndar:

EYEEE GBH POWER LIMITED

FARTICULARS TE-JMDEC | TH-31DEC | THK-31DEC | TK-#
2010 200 2001 DEC 2007

TURNOVER A34 416,786 3SE2IG4E3  19RE44 AT -

COST OF ENERGY 50LD 10,502 312 150,863, 206 HEBE2 604

GROSS PROFT 234738 474 19B3BEDET 01062287

DFERATING EXPENSES

Admintsitative, Fnancial & Other Expenses 163,128 50 167,647 518 8,038 634

Adminstialive Exparmeas L4358 411 T Bed B0t 2283 17

Financial Erpenses 130724 056 | 140,480 183 7 411,812

Ciher Expenses 13476 (87 g.200 835 £ 635 106

HET PROFIT BEFORE OTHER INCOME 51,507 524 37,818,278 16012.832

OTHER INCOME 1,128 E5E

Capdal Cain an Sale of [rvestmenl in VERL 7335 155

Irfieress on Shoet Nalice Deposil Accaunls 1,303, TEE . .

Wastage Bale from Plard 48R TI5 - B

NET PROFIT BEFORE CHARGING INCOME TAX 80,736,682 aT818.278 16,012,532 -

Less: Conkrbuticn to WPP & Welkare Fund 4,320 a0

:.IEF'I' FROFIT BEFORE INCOME TAX AFTER WF P & B8, 446,752 37,818 278 E017 812

Less Fravisin e income Tax an Capidal Gan 1100423

gﬁggﬁ;ﬁ BEFORE CHARGING PREFERENCE B5,318,388 17,818,278 16,012,822

Less: Dividend on Preferance Share §815 060 13500 000 7500 -

NET PROFIT AFTER CHARGING PREFERERCE 75,500,300 24.318,278 TEI2E12

CIVIDEND

Frofit Brought Forwand 34,830,310 7612 532 .

Profit Carrled Foreard 107,331,210 31,830,810 7512 532

Earnings Per Share |EPS) - Walghted 2.83 .94 0.2
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C} The siatemrant of cosh Rows of the company was as under;

EYEEE GBH POWER LIMITED

TE-3{DEC | TK-31DEC | TK-31DEC TE-39

PARTICILARS 2010 2008 2008 DEC 2007
Cash Flows from Operating Activities
iZodechons from Tomover & Others 424 8E2 THH | 357 TR €70 | 135556 253 -
Payment for Cost & Expersss (337 BESETY) | (304 577,992 | (0d,202 167) -
Income Tax Paid & Deductad 81 Source (ITATETE | (14,200 000) {5,251, 218) -

69220238 | 41986487 33062870 -
Cash Flaws from Investing Activitles
Tengitie Fred Aesat Acouired (G2 361 FE) | (49,555 654) | (356,838,370 -
Investments in VERL 13 650,000 (26,517 845) -

(68.511,768) {49 556,653 (383 353.215) -
Cash Flows from Fmanzing Activities
Cash Crediy & Cther shart berm loan 18,208,348 (3,807 907) 12,201 B11
Long Term Lean Received! [Faymenl) {100,558 BOE) 231562 547 53,406 648 -
Crdinary Share Capéal 45,000,000 557,690,000 .
Credinary Share Premiom 20, D0, D .

Redesmalbls Prafsrence Shikne {100, 000 000 - -
Share Manay Depasits 4,531,800 | 527 706 .
Chividans Paid an Prelerense Share (27 065 065) (3,50, 000)

190,074,471 16,184,570  332,080633 -
increasef Decrease) in Cash and Cash Equivekanis 120, TE2 450 a564 370 (15209 T12) -
ash-and Cash Equivelents ai Opaning 5,648, TBA | 084 405 1924117
Cash and Cash Emivalenis al Clasing 130,431,734 8,648,784 1,084 405 -
L) Thea compary did nod dadlare ary diwdend from the dafe of its incorparadion.

E} The campany was meompoated o 17 Ocfober 2006 &3 8 pmafe company Imied by shams ondes the  Companes

Agf, 1004 Subsequently I was coaverad infa Publis Campany [milsd by shares Wes specisd resalullon passsd i Ihe

oxira ordinary pangral meating held on 26 Fabuary 2008,

F] The company has no subsidiony company

] The cotmpany did nof pregere arp gosoundts for ary pedad subseguent fa 31T Deeemier 2090

H] Figures mighed fo prewows years have baen rewmanged wihere consdened recessary

Dated, Dhaka
28 dume 2011
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EYEEE GBH POWER LIMITED

Auditors’ Certificate on Calculation of Various Accounting Ratios
for the Years Ended on 31 December 2010, 2009 and 2008

it have examined the following sccountng reties of GBE Power Limilsd for Bwe years ended 31 December 2010,
2009 and 2008 a= submift=d 1o us by Its managemant The preparabion of these ratios |8 the responsibilty of the
Company's management Our responsibllity 18 to review and certify thal these were prepared using acceptabls
accountng principles on the basle of audited finencial statemenis far the years ended 21 Decerncer 2010, 2008 =nd
2008

Based an our review, we cerify that the Compeny has property prepared e followng ratios besed on acceptabls
accountng principlas

Period Ended HAzod | HMAros H.ro

I I} Liguidity Ratio: .

| Gumment Raso Tmes | 1586 | 288 8,53
(mick Ratio Timae 1.449 . 272 B Ol

I Times inlsres] Earned Ratio Tirmes 1.0 | 197 1.58

" Dabt Equity Ratia Times | 258 | 248 | 129

) Oporating Rato:

B ﬁ;mmu He;;u-:hle Tumawer Ratio Times ] . 584 B 14
Aszset Turnower Ratio Timas 18 4] . 025 027
Invariory Tumover Ralio (Cost of SalelAverage Inventony Tiimes 18,77 . 28.08* 14, 54*

1} Profitabiity Ratio:

| (Grose Margin Rabo " 60.54% i 55.00% 54 073%
Operating incame Rate w | 7s1% | 10esw | 187o%
et incarne Ratio % | 75 | i0esw | 17.38%
Rehurm on Assats Ralio L 1 19% . 3.00% 4 59%

| Retum on Exuiiy Retio % 276% | B21% 10,55%

I Ewmns;IFer-s.r:an.e (i.E.F‘S.] .D.E';I | I:I.-El.-ﬂ : 2&1

*The Camgany . engaged lor gensration o slacine pawer 1ar wfich i doss aol hald any inveniary of (= peockiel
for sale. The swvantory, therefora, represents oty spane parts and corsumatie lubncant The inventory tumicvar
rat 5 Bleo calculatad on these tems of company’s mventary

Bl
Dated, Dhaka Gaha Mazumdar & Co.
10 Soptembar 2011 Chartered Accountants
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EYEEE GBH POWER LIMITED

Auditors’ Additional Disclesures to the Finanelal Statements
for the Year ended on 31 December 2010

aj Quantity wise break-up of inventories as mentioned in note 21
Cuantity wise break-up of Inventories a8 an 31 December 2010 is a8 follows:

Lubrcants;
Farticularg Uit Buaritity Rata Tatal (TH.]
Titan Gednyivet L5 40 (L) Libet 20,170 213 d 304 2TH
Grease Fackot | 855 BS5
Sub-Total of 1 4306 £33
3. Spare Pads
Farticulars LEnit Ciuanlity Rate Tatal
Ax Fiker- 12408787 P &g 42 830 4 52 450
0, Seal-01 1803 7E9 Fo -] 143260 256 500
2, Seal01 182768 P 3 23,750 A2 B0
Caskal- 12283715 P 43 28540 1422 720
Spark phug-1 22830 P 48 58 807 2813138
Main Boanng Shoel- 122083433 Pe 2 353 374 4 208 488
ARermatar Beanmg-OrOaoo Ft =] 136,500 SRR
Thanmoecouple- 12322218 Po. a 45 738 282 416
Compensatar- 12281701 Fr. a 191,764 910, 7E6
Miscelanoaus (R ]
Sub-Tatal of 15,903, 556
iFrand Todal (1+2) 20207 285

b} Interest on Short Notice Deposit Account mentioned in Statement of Comprehensive Income
Interest on short notice deposil {SMD) account of Tk. 1,303,768 represenis the interest'profit
pecurred/recelved fram 05102070 ta 31122010 on time o Ume deposits and calculated on
30.12.2010 to the SHND A/C No. 4003131000014 22 with Shahjalal Islami Bank Limited. The amount
Is in agreement with the Bank Slatements

&) Income Tax deducied at sourco mentionad in Statemant of Cash Flow,
The Cash Flow statement for the year ended 31 December 2010 has been presented consistently n
direct method following Para 14(1) of BAS-T and rélevant Securities and Exchange Rules 1987, The
Income Tax deducted at source has been shown in the Statement of Cash Flow as “operating aciivity”™
as per Partdll of the Schedule attached to Section 12(2) of The Securiies and Exchange Rules. 1987
as amended up to date which reads as under
1. The cash Bow statement shall be 50 made oul as to dscose clearly the cash flows of the
company from its operating, investing and financing activities, disdlasing every material feature
and in particidar, the follewing:
& (1)  the major classes of gross cash receipts and gross cash payments from
operatng actvities, using e direc method
{2} imterest paid on short ferm bomoswing; and
{3} Wxes on income paid andior deducted sl source.

S Sar- Edi- Sdi-
Managing Diregtor Direotor Company Seocratary Baha Mazumder £ Co.
Chartared Accountants
Dated, Dhaka
10 September 2011
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EYEEE GBH POWER LIMITED

CREDIT RATING REPORT

CREDIT RATING REPORT
ON
GEB POWER LIMITED
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1.0 RATIONALE

Credd Rating Informatien and Sarviees Lirmited [CRISL) Aas sssigned “A° {Pronaunced
as single 4) rating in tha long tarm and 5T = 3 in tho shart term to 28 Power Limited
[GBEFL) ca the basis of i3 finencials and other relevant guantiiative and gqualitativa
mformatian. The above ratings have bean done after dus consideration to itz good
fundamentals such a5 geod financisl performanca, thrust and pricrity sestor of
governmaent, secured and guaranteed markel, =ound exposufes in opower pElant
aperation, geod cost efficlenty, axpariencad top managamant, atc. Howevar, the above
rating was modersted to Seme axtenl, by high financiel cost burden end expeaed to
financial nsk akbc

Altheigh the cormpany i aperating for anly two yesrs: Mnencial performance of this
corripany i gacd and revenue s slmost secured by the Powar Furchase Agresment. In
wiew af the abowa, the company maintalned a reaspnabls growth m jts financil
performance over the last lwo years. The compahy generated 1335 millian KW
alectricity from its plant for the first six menths of 2000 and sarnad gross ravenus of
Th. 206.98 milllon, The svarsge plant fector stood sf 86.96%. Tk tafme af EoaAormie
Efficimncy (production cost to emargy output) the company raportad Th 116 par Kw.
The revenuds ssmed in 2009 Th. 35523 milllon against T, 199.94 milllon in Lhe
Fr2008 (for six manths) end ig fatched Tk, 20658 million for the 1 H of 2010 Ingicatng
4 growth of L6.53% In the 1 H of 2040 en annuallzed basis After deducting all
Administrative and Financial axpense the net profit of the company resched to Tk
#4.3E milion in FY 2008 against Tk, 1501 milllan In FYZ008 and during 1 H aof 2010 &
reached ta Tk 40.25 mill. The cost efficiency ratio (cost of preduction compared ka ik
revanyn] was found almost stabla and decreased marginally i 2009 compared with
2008,

GBAPL depands fiighty on its aarly realizaton of raceivables from BFDE to support its
liguidity. Alkalt its revenus flow has besn strucured through FRA, presantly it has to
delay alfmast 45 days to cash ks recsivable From BPOB. Sccordingly, It had to staggear
s payment obligatian to gas distributing company that counterbalanced the impact,
Altheugh ats current fatio ‘was found margmal fa. 1.10 times st year end June 2010
and 1.00 tmes m FY200%; des to ragular recaivable realizaton, tha company has =
far mak Facsd any liguid peablsm

Ertities rated in this category are adjudged to affer adequats zafety for timoty
fepayment al Financisl shlgaticns. Thig level of I"EII.H"IU indicates B corporate entity with
an adaguata cradit profile, sk factors arme more variable and greater n penods of
scofarnic skrass than those rated in tha h||] Mar categoras, The Shart term rating S7-3
indicales geod certainty of Limely peyment. Liowidity factors and  oormpamy
fundamentals ars soupd. Although angeing funding nesds may anlargs tatal financing
requirements, access to capital merkets (s good. Risk factors are smell

CRISL alse placed tha companmy with stable outlock duwm Eo b mortineous svpansion
and pawer generatan 89 scoording Lo 1S highest capacity
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10 CORPORATE PROFILE

21 Genasis
Al okt Pt GEE Powar Limited (hereinafer fefared as "GEEFPL" or "Tw Company ), on Indapandant powar
Pk Crompny producing mEmpany, e nooipotated in Bangladesh on Oclober 17, 2006 a2 a private fmiled

campany Lobar an @ wes convertad inka o Public Umited Company with @n guthorized ard paid-un
chpEbe al T 100000 Milken ard T 38300 Milon respeciieely and oommanced &5 oaimmedclal
cparation on 17" June 2008, GBEPL signed B power Tupply contract with Bangiadosh Powsr
Divalapimani Boasd (BPDE) an 15 Octapar 2008 for a lerm ol 15 years whdar BO0D (Buikd, Twn &
Opetabe] from Commeidcial Operalion Dabe. Ness the Company &= cosraling o 20 MY £ 10% gas
fireed pvevse plamnt af Bogra, The entine power |s soid io BFOHE as par coniract. Tha: company plans B
o fat Initinl Public Ciffetdng (PO of il sfares 0 lde 2010 by msuing 205 millon share of Te §0
cach. The company = in Bha precess of converting itz sharms from The 1080 pershare ta The 10 por
ghass ag par Bw Governmedls new dinsdisn, Tha PO Lnd vl be wW@fired lee mepaymsadl of barm
lmam, |C8 prederence shares, plard improvement and working capitad Snance for the compamy
Registared OfMce of tha company is focated af Mormtaz Paca =" Floors, House= T, Road: &
Dharmond RiA, Dhaka

22 Crwrership Patiern

i i e T Boing a subsidiary of GBA Lirwed hasving S56% stako on SEBPL. the balanos siake vesied upon

- bt irsdlivickial and inetisdional share fakhers, Dieesl Syslem inlernabcnsl LLE. the insSlutenal
sharaholdar & comiroling 11.15% of tha intzl outztanding shares. The rest ol the 32.81% shares are
bz hald by 10 ndiviciual sharmhaldars. Whila rediawving Bie shambalding pattesn £ appassd that
O, Mussalisyr Fohirosh & controling e higheat 30.53% shames mder individusl copacly folldeed
by Eng Fauzul Akbar (1.35%), M. Morziana Hamam {0 80%), Mr. Sk fdd. Rafioul |siam (00038
Dislalle shane holding & delreated in (he lleeing tabla

5l Particular 31 D 2005
L Moo of shares  Valus of share 3
. BB Lid 1,456,906 145 500,000 58,055
2. D, Mustafes Rahmarn To36H1 78368, 100 3057
o, Diesol Bystom infl, LLE ohe S84 2 555 800 11 953
04, Eng. Faumd Ak oo 00, 000 |. 345
05, Eng. Marin Haelar 1.00% 100,00 0.0sa
0. MR Ek. Md Rafiqul lskam 10O 1040 D00 0.0%a
7. Mr Mobammed Taihr Hossen 250 25.000 D.oia
oa. U Beoma Begqum 250 25, 000 oeia
a8, Mir=. Mormana Maszan oa1l 20 100 .80
13 Wirs. Razina Akhar 250 2% 000 oo
11 Mrs Rinlls Raligus 50 25,000 a.oda
12 M5 Sharem &rs lalim e 25,000 g.oia
13 Mm Rafsara Rafiqus 250 25,000 0.0
Total 2,050 688 2649 588,500 180.04

CRESL wiews thad sthoogh presem share hodding peflern s confined in few mumber of share
Ferichais, aller 1P Fa abowa willl be diversfied o scma edbenl

23 Business Plan

The Mamagemant of the Company has decided o ga for B0 [indial pubfic offerdng) by issuing 2050
millin share of T 10 @ach including an espociad pramium of Th.ED par shara T (PO fund will ba
iflired 0 pay off la bank syhdicaled torm kban, redemplion of ICB prelecerce shais, wifohg
capstml ramnoa, plan axpansion & baiancing and plang FriRainiolle g Imonssemant.
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Manogemart of GEBPL wants to oxpand s awstng plant by satting up another 1.5 KW gas bom
powesr gararaiod o order tn supply af toisl 23 MY powsr 1o ihe national grid Managemant ako
wWEnlE b0 keap & ERcEUR for emaegency Spkie Pt Tof B uninksrapled povsr slpply

3.0 PLANT DETAILS

3.1 Pland Logatson & Produclion Facilibies

Stte enoyz af nvalanie Tha Gas- el Pewad planl of GEBFL I8 willin e axigling BPDB camgound al Bogea Town. The

faciNlias prajects fnd s provided By BPDE dn sasshold basin which & solely ard exchaively for the
puwrposes of the projpct. The sie enjoys oll ovailabie daciltes kke povear kno, road communication
aho

B iod f 3 BYE MW DELTS The Fladit conuisting of Gisn) pumbers of 3878 MW gas engines of 23 256 MW gross capaciies,

i B AT i supD hyireg mimirnum of 29-22 MW elecinicity. The main machonones of the plant, Le. Gen-sets worne

almamiry smpaited from fhe rencwnad manufachesar DEUTE Powar Systam GmbH & Co, KG of Gamany and
whastw Fdnlled undar Bl spayikion By i oeal sgenl FT Ealmes Energy. indensain. Esch af
thia & DEUTZ engines is olso couplod with & AYK/Swummins aiornators. in adddion io tho ausiiany
and ancillaret equipmant. 1hae plamt has o single 35K powaer transtarmar and anathar 13 50K
4409 fransfarmar for auxilany use Zwom Singapemn suppliod and metallad the Gas Ragulatng and
Wedering Slaten (RMS) GBE srranged sorsfiecicon ol appromimobety 2 BM Gas line Tram
Paschemanchat Gas Company L. {PGGLY Gy Gas Stabon fo e pland. The plant conssis of
1E0Csgm plant owse where B gas fred gansnaior wane installed., 8 thres stoned bulging attachad
I I planl haufs of which geond Moot |5 upsd fod housing s poveni ealilog B dlammd. i Nosl s
for the cortiol room;, confol panels, seflchgesm. medenng slaton, abs. Ind Boor 8 used ot the
plani office. Ad@oant o the Plant boiiding, there is a stare room, which is used for spare parts and
athar nacessany stomaga. InaddBon o the thara is 5 mom far PGOL o mainksin tha RMS nast b
1ha slnrmge raorm

The magar 2w material of the projedt is Matural gas supplied by Pashchimanchal Gas Camparny

Lirutied ¢& Commpany of Petrobangla) ard GESPL paid for the fusd BPDE acled as o tachtxior o
g il GEEPL récaives gae rom PECL

5.3 Main Faatures of PP

Cansidanng he BPOB s the singie buyal, tha Power Puichacae Agroamant tabwean BPDE ana
GBEPL plys 8 vary impodlanl iela The PRS nler ala Achides (e lelosing mportand proyislibng

2] The term of the cordrad s for 18 years fram the dete of commarcial ope aiions;

by  Undor the PPA (Power Purchase Agreomend), GBBFL cn not soll pover to any othar
party excopt BPOB wihowl having any prioe wrttan consant from Eha autharity;

o) Tarft snuciers incluses: 1| Rafence Rental Price and 1) Reference Emargy Poca;
Raferance Enatgy Price bas o campansnl — Vanable D&M Price and Fusl Price

di b Bha @wwnl of dafaull aceirs o GBEPL w fallire 1o pay B liguldaied darmegss smoind
vrthin the 45 daye of the dss gales BPDE will realiss e andepuled ameunl from the
paifaritdnce Secuiilyl’ Operabcns Security aftel 7 days of the LD due dats.

wf GHBPL shad obizin the supphy of af electrical energy and reguind capacty edhoer by
ponerating trom compames own facil@es or purchasing from the relovan clecincity uidity

fi  GHBFL is mgured 1¢ pay igudated damagas of USD 200 par My each day in e b2
sharf af regquired canmadcial cperation date
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gy Failure te meel Guarartsed capacity, GBEPL = liable be-pay BPOB ome lime liquidsied
damages for cach EMV drop from the Guaronfoed Capacity o1 the rate af UE dollar
10 HWY

hy a0 oost mgarding Tueal & electrical interconnaction facidbies shoulkd Ba borma by dhe
GHEPL

1] POL wall ha mo fugl suppilar and BF0S will a0l o5 facKiabar
3.4 Tarslf Structure
The triff stuchine s clearly outined m the PPA where tha Roberence. Tanff & composed af fan

componams; Redarance Rantal Poce (REF) and Reflerenca Enengy Prca (REP] Again the REF is
cornpodad of hvo companents a5 Varable O8N Frice and Fisl Price

Project Comiract Raelerence Rertal Price Refarence Energy Price
(pdamt) Year
Refarance Bafermnog
Hon-Ezcalabla Escalabla E,:Fﬂ:*:ﬁa & Redarancs
Hardal Brios Rartal Prica | ) I:im Eual Brice
{Taha' K- (Takakdy (Takat Kveh) [ Tl KM
Momths Mani} {RVCMP) (REP)
{RHER™ (RERF
o MY
+10% gas
fred power 18 E5TE 18802 fnEre 1.DMBETE
plant an
BOD b

Thé Lewalesd Tarill & TeEIDE par EWEHE ke Hghesl ablanad lvam BPOB By any 15 g
cofiracied power plant

1.5 Techsiical Arrand simsnd

Tha Company has instabed § nos. DEUTE TOG 2032 V1E Gas Gan Ea1 by DEUTZ Power Systam
G & Co BG, Garmany The machrmers wene redalled undsd Palr supasdiesn by Bulr el
mger FT Kakme: Enedgy, Indohesia GBEPL alai made a lBchnical collhboialion memomamndum
veith ihe manwdactums, in case of amy emargency, Ehey are available for corsuRation dunng regular
office Nouwrs. and thell engneers ans depulsd &t nequined Owing @ny amangancy en & 12 hour
matica

40 INDUSTHY AMALYSIS

Electicity in the major scurss of powes Tor Sourminy's fmoest of the sconomic pcinilies, Banglodosh's
enargy infrastnsctura is guits small, insufcont and pocily managed. (i's insiafled eloctric generation
capachy wag 4,7 &YW in 2009 only thrae-lourth of which & considangd o ba "avaiobie’, Thal |s only
45% of the papulation hes pccess 1o alecircdy wilh o per cup®a availaBility of 142 EWh per srnum
wnly And the gap between powvesr demard and supply would be wider in the coming yeam # proper
step wouddn be tken

Profikems im the Bong ladesi's sbeciic povet seclon includs carmiplion in adminigiralion, high syslam
|lneaes, delaym in complellan of i planks, low plar efcenciss, difalic posed mupply, slecncly
ineft. poor govornanco, poliically bicssed buroawomoy dominatod enorgy Secbor managomant
locked campatency and efficancy blackouts, and shorages of lunds for power plant mameranoe:
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At prosent &S poroant of slectricity is produced by the ratural gas. And the couniry's gas resore s
daplating oyer years, Tha proven resara nave is 7.3 trllian cuble feat (if) shile probable reserve &
5.5 wf more a6 discicped by compadent sutherity. For this, It (8 npertant b ke up en-ahore and
effshare exploration for new fessnoes. Govarmment plans bs impoar gas frem neighbouring counlries
for mibgating the power orisis on @ shon term basis. Banglodesh has signod ol the treatias,
prolecol and camenbons reguired el daveleping nuclesr snergy and tha BEA has given green
signal b go shead with the projecl. For ruiclear washs daposal, Bangladesh stands in o position fod
pursuing Yake back opiion’ meaning that the reactor supplors will take the high level radicactve
wastes back Again the govermnant has teken up infliatives of @ T 108 crore progect to produca
enangy faing bulbe fo saving of 350V electicily, For transmission-distribation of pewer, the
goveirement has a thies-year plan. An additional 337 km power ghid Bne, 17 sub-stations and
18,000 oy distribatian [ne will be buit.

Ao the governmenl planned fo sed up PP projects. bl has beesn pul on offer for cvarsesas
imvastmant include Biblyana 450 megawatts (mw), Meghnaghat 480 mw and Bhola 225 mw
prajacts, Four coplbased power plants io gepsrate @ botal of 2,000 e of alectricity and 17 fumace
ci-run Chaick  Ranta| projects 1o generaie 100 pw of elecinicily esch &1 Bavar, Herapigoni
Madangonj, Weoapam, Ghoragal, Barial, Khara, Kaliaker also offered kr invesiment and
implamartation, The gevemment 5 planning to sat up @ LHNG sarminad in the pedt ity Chitteg ong
with & Eargel b il e S000ING energy Gemand for the liqueled gas The cagacily corstmints of
the couinlry's exisling bansmissian pipelines alang with the sharp Eall of Sangu gas oulpiud kave led
to tho anangy supply crunch in the port city. Production of edecincity in the publio sector in 2008
stood at about 4300 MW par day against tha dalty demand for about 7,000 MW s of moearnd tima

5.0 CORPORATE GOVERNANCE

5.1 Board of Direciors

Tha Board of Diractoss of tha company comprises of & Diractoss incloding tha Managing Desctar as
an pr-officio. Qut of the above, Mr. Gl Ma. Rafiqul lalam i@ e mprassniaiiee Dirsctor rom GBS
Lid, Mir. Kafil Uddn Ammed Chowedhuoruy i Ehe reprosentaive Director from [nvestment Corpomtion
of Bangladesh and rest of the fwe s genaral sharcholder Diectar. Tha flva mambaer Board of
GZEBFL ke chalked by Mi, SK. Md. Rafigul slam, 8 rencwnsd bDusiness parsenlity in the Teld of
tmnsiruction industiies af Bangladesh, Mrlslam complefed MA fom Chaka University in 1874
Currandly he = the Presidant of Bangladesh Asscoltion of Comstruction indusines [BACH & also
the MO of GEE Limited, GHE Propaties Lid and the Director of Worndar Apparals Lid Tha
Managing Dimclar of GEBFL. Engr. Faugnul Akbar, G5e. Enginesr (BUET 1988, FIEB has
artonsve cuperance |n Consiructon, Propedy Develpmend, Samanis Secior and impors
business. He s tha Chaiman of GBA Limed & GBE Proparties Lid and the Director of Wondar
Appargle Lid. Tha othas mambars of the Beard sré aminent parsonalify and havirg diversified
biminess Fack record. The Board formiaies strabegic abjectives and polices far the company,
provides ipadership and supervises mansgement sdlions @ implementing those objectives. of the
campany. The Board conducted 17 mestings during 2008 against 21 mastings in 2008,

5,2 Corporabe Bonagamant

The corporats managament toam of GBBEPL & vory exporancesd and officient that = lod by
Managing Director Engr. Fauzud Akbar haying long xposures inhe powar sactar, Ha |5 tha first MO
of GBE Powar LE, Priar b oining GBEPL he has salendive conslrecton oonhirect axecisicon
backpround, as well as experianca in Proparty Dovelopment, Garments sedtor and Imposts
busingss, Engr, Akbar ks alded by Mr, Talfur Hossain, Additianal MO, Engr, Md. Wahsdur Rahman,
S Vies Presidant Engr. Md, N Slam, Fland in-Chargs and Engr. Akik Alemed Chowdhury, Be
Marager (Mech) Head of Maintanance. Mr. Hossain s a formear Chiel Stalf Officer of GBEB Lid. and
currerntly additional MO of GBB Propaties Lid. Engr. Bakman senved as GM, Power Grid Co. of
Bangladesh a Subsidiary of BPDE, Engr. Mam served as AGM (Elechic & Power Ganeration) of
Hahaed Group of Companiel, umll 3008, Mr Abdur Roul, Sddifionel Diector General (Rid) of
Oireciorate of Food, GOB, as Company Sacretary, Mr. Md. Spenuddin, M.Com as CFO, Mr. B. B.
Saba FCA as Company Seorefarial & Financlal Consulant and Barristar Akhar Imam. Sandor
Advacate of Buprarme Courl Bangladesh of MG Imam & Sksockiied as lhe logel Adviaar
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53 Managomant Commetises

The managemant beam s divided n five commifioes namely Audit Committos consistz of freo
Mambsds chaimd by K, BHASD Wafiqu) Islam Chairman of e samonny. Exoculive Canemifioa
eanstati of Fis mambars chared by Engr. Fauzul Akbar, e Menaging Dinketor of the campany;
Purchaze Commiies consists of four membars chaiied by M. Tailur Hos=ain, Dilscior {Sddiiorml
MO}, Tochnical Committes consists of st membars cheired by Engr. Fauzul Akbar, Opemtion &
Mairdsnance Commilee comptises of & mambem chared by Engr. Md, Wahldu Rapiran BWP
Thee above managemant leame of lhe corpaty has gualified and l2chnical profossiorale o i the
aperakion smoothly. Intormal @udésr Zehic Ahmed & Cao, kas alza been apponiog during 2009, =
the Audi Commithes can anslse T BEnspamncy and accountabilly of e fingncial sperations o
ihis cairgamy

54 Human Régaires Mansgemenl

GEAFL ucegnizes iran msoucs @ ha mast mpatand mseurcs and far Bis i rlas 0 ereate @
com @R inl warking amdeonmsnt within e company GEEPL fobeas plruchunsd sorvics miks jo Saal
with employees and 90 ensure transparency at od level. The company = dovelopng s Human
Resourcas tfrclgh affoctve fraining Fmp'n'ﬂu af parcus istRules arownd Fa courtry, for coarating
I glant walf hest fechinokgical know-haw and Tecslitkes Dufing the year, SGEBPL Rk fakibn uip
vafioens imining coursss covering Programrmobls iogis Conbiolled & Instraments, Inspection &
Troubleshootng of Rotating Machines, Mechanical Maimenonos, Mairdomance of beanng, Seincton
& Prapar uss of bfcanls, Pairie & Prdeclive Coelngs aie During 2008-10, GBBPL armangsd 10
Lacal training ol Cerral Teairersg of Bangladesh Chamical Industmes Camporation (TICH W (en
cnginoors parbicipetod in turm, Howewsr, Ehere woro ne smongements for Overseas Traming during
tha FYZ009, Tatal stallf shengtf of GEAPL stood at 58 inchuding 8 jaighdl Haed Difics siaff and 7
(Ewven) Garsisl Plant Sl o on 31al Doecorrdsar 2008 The Company plometad 7 officials in e
last o wears g pecagnilion fo their good pedormance. thoogh the company s et o rdiodece
structurad perdormance evaluation systam. Admin Departmant nandics tha HE: acthities, headad by
Mi BF Harln uncs |ha Coifming Sectilmiy

5B Managesmeni Infarmation Syatem

Tha Managamant imfarmmation system of fhe company B modorate. Tha oomdany o odn wob
bBased daln cormmunicalion sysiem-amaong tbe povsr plianls and Heed Cfice. Each waork stafions of
Head Office are connectod with LAKN. The company uses cffarant autcmated softemina b generate
rmanagamant rapnrn Tha company usas Tally sofeomn for aooaumting systam

£.0 RISK MANAGEMENT

&.1T Oparational Risk Managesman

The cperatomal nsk k2 defioed as the nsk of loss rosufng fom madequate or faded intermal
procasses, peophk and systems or om extemal everds, Boma of fhe examples of Oparational
Rinks ara intamal and axiorns] racds, Bgal daki, damages o clianks. dysrsily, damags o physicsl
mesaly humiresy inbsrupbors. ebc. The ginkal bes) practics sugoesis thal any cofparts @teapacihe
of 52q and business must identify and assess all cperational risk against all of s products ard
serdens and mondar fhe sams by an aparatiorally Indepsndend prafessEenal The oparalional ik
ronageieil of GEEPL B ivvesed &= Tollavws:

6.4.1 Wternal Controd Bystam and Complancs

Tha compary has restruchured @& intemal contral sysiem through dooumanted poficy guidefines,
dafining organizabonal struclee reporing of fremcial rancacliors and soond uBlization and
profechon of resources. The cosrplionsl sclivites s supervisad by manly two Depaitments
ramaly Operation & Mamerancs Department and Plasming & Deskin Departimmnt To ensirs 1he
operabional eflectveness, GEBPL rocondly bas recruted on imdernad audilce and also formed an
imbernal audt Japarimeant io-sataguard the Fiarest af e sharahalders
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E.4.2 Plant Proteotion Sy=tem & Risk Mrigations

cEhn i Eh'uwpru'l!adnrl u-'ml:ul'nfe-l il far puwlur.phr.l arnd H'huu-rr.u- allormadve. CEAPL hoa eelnd|ished

JEarEEeEn) .np fira probection dovicos, differeot type of auinguishens ot vanous ooy poings, for ey fie hazard.
Evary six months Ma empicyess of the planks ane anad oy The lecal Fire Depacment Supervisor
abedl imrmadale fre proiecion messurss ard do e safedy drils ke e proledicon GBBEPL hale
siso mairtained kigh =afety & socurity in tha plant ares. Gecunty of tha plart is maintained by tha
Sacurty team hesded by o Securitys in Shange - The Cantrof foom has CETY camanas and acoess-
corirsl o bar Enauthenad secess S T GEBPL has nal facad any Bie cousalfy. Thi compamy
las |reumnce caverage of ol duks of physlcal e or demoges, &g Ndusnal metermls,
machinary, pguipmard, operations & masmenanca fom Plonear inswanos Sompany Lid

E.2 Operating & Mairtenanoe Risk

[mtmg mrmal s FEEPL has he operaling and mainbenance Ak exposum. The company doss Rol amoloy aay O &

ik M agent o trarsdor and mEgate such fype of nsk. Thae company has boan tryng o recoce tha risk
rough hiring eXparmnced enginoars an corsdfam. and mcrufing sanior enginears 0 plane
cperalion The 15-year supply cordract with PT Ealbmer Enemy for major saare parts of gas-fred
mciprocating angines prowvides the wary to minimze operotional rsk and major parts availabidity riskc

E4 Finmnoial Risk

i e S M) GEBPL as an gaing igalens agiinst BPOR and BERC which axposad o fnancial fsk Becausa
e of Bemal Power Producar (RPF) licersa, the company s paying 4% incoma tax which iz baing
datumad of sowce Howseor, I come B thae enowiladge of the company thal tham i no sueh
approved polley S BPP by (e govermenenl &l (bl e GEBPL fled B well petBan fe e
Hororable High Court and wan The High Cout instructed BERC fa Bsue & gropar lcemss o
GEBEPL n poccordanca with vy, BERC pppealad o the Supreme Court aganst the decision which |s
pamding IF Mg compary gebs (v (PP licarss, | wil Do aeampled Fom paying any nceme bax far e
|eruee gf 15 peans as well ms paymestl af ary Imeord Tar on equipmen] and spares on defflamant of

panding logal suis

Tha athar litigation is against BPDE for dalay in implemantation of the powsr project and failing o
ki gLisnE s ol aul-fuil. Ths maln deday coosimed dims 0 Begsl unilaleial cancalialion of
tha PP by Corotaker Gost which was. subsoquertly restoned by them, hosevor, unoue dobyy was
causad ard all procurement contrects ware jeopandied. Vi Impaning s machinanes, ona of 1ha
wtamalors was falen om e gapiry crane ol Chittegeng Port duiing dischangs By Pord opambars
mnif (odnlly damapad For lhe aboye, GEEBPL cowlit Aol slarl B plastl in fre acd &iled o achiess=
puorardond powar output. Az por PPA, BPDE imposed lguidain domage clause and started 1o
dadud T £48 mill fromm aach bill of GBEFL. Howevar, the company claimes) thad it s ool E&ble o
pay the Iguidale damags due 1o "Forcs Mageuis" didal e causs of “Force Majeire" 85 per PPA
Thonalore. tho matior & under arbfration and subpidice. On the above teckdmop, GBAPL has huga
Ar@ncial risk,

E.6 Gas Supply and Gas Prioe Exoalation Risk

Depondency ot sahiai ges BE pier (ke agresmmrenl 'willh BPDE, Pashchimanchat Gad Cairpary Lmied 18 resporslble for supply
of gas in appropriota spocification and guangty o the projacts. The compary @ guamnbeed by
EPDE Ior gas Supply agres mant for Tfeen years with required quantly and pressure. Thie camganmy
i al lo Tes ary sharage of gak sipply of requited pAs prossure lmm Bhe insapiian Again
avalabilty of gas, baing a ratural resowrce = nof by dependerrt on supplors. comFnimant
Thenalors_project has depardandy sk for availabiiy of nafual gas.

Bs piar PPRE, gas prics, Liflkes olfwer PP&S, = ol o pass fbroudh slameant m Bhe Teelf Stnicliore ol
GEBPL. Any change of ihe gos price-from he guoted basa price will be compensatod through the
gy price guartesly as par GF1 ol Banglodesh S&Enk guidelins, n 1188 case, refhes (e gas prcs
quutation iz such that the company benefdis by any incease of gas pice. Thue CRESL does nof
forosan any gas price escolotion sk

P g o el e
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—L.0 PERFORMANCE ANAL YSIS
71 Dpaiatisns Perlormants
Indicadars QREPL
1 H ot 2019 7003 2008

Inminileid Capacity (MVH) 23 MW 16-22 MW 16 MW |
Avsrage Ensrgy Gensration (Kls-hantry 13550000 | 11.017.000 | 10,128 00
Het E gy Oulpa i Dimpatshed (5%-WManthig 13213000 | 10500000 | 9745000
Plant Facer [3) ° 2598 75 44% 75530
Ecoromic Efficincyl TE KW L1 121 1op |

"Plarsl Facicr mssns [Neil gy Daiperd s the gear] ! Jhvomgs TDepsnisils Capaciiy is £8 « AP0 (Froen BP0 Camme
Sgrammemes -Sschan 1)

Tha Operating parformrance of the company s good, Thae company ganemtad 1338 milion K
alpciricdly fream ite plant Tor B frel als manih oF 2000 sgamst weich (e cormpary samed grogs
ewenus of Th 20688 million. GEBPL s dispatched average 18-21 MW of areigy 1o rational
grid agairst inztailod capacity of X3 MWK of energy during 1 H of 2 0. In dev, the average plant
factes simod @t BS 3EW. in torms ol Ecoramin EMimancy {production cost in enargy sutputh tha
COFE Y fapamed TH 1 15 par K

7.2 Finane|al Parlormoaise

Alihough tha company 15 oparating for only tao waars; Arancial peformanca of e compary =
appreared 1o Be gsad i raanie & st picurad By e Powat Fuirchass Agreamant Im v af
1he abowe, the company maintaned o reascnabie groweh s fnancial perommarios aver the (ost
o years The reverss was Ty, 35523 millan in the FY2008 agairst T 192594 milian in Bha
FY2008 Por sl meeiha) amd i Ffeced Th, 20658 milian fer e 1 H of 2090 wdicaling & gredh of
TES3 % im the 1 H of 2000 on annualized boaiy. &Msr deducting ol Admmstadies and Financed
pupense the net profit of the company meached o The 24.32 millon i FY 2008 against Te. 1508
milkon in EYZ008 and during 1 H of 3010 & reached | Th 23.3%5 mill

T.2.1 Profitability
indicatars *{ H of 2040 2008 2008
| Raburn on Syveraps Asshbs ARer Tax [REEA)H 5 B 187 748
Refurn on Avarsge Equly Sfier Tax (ROAEIH 1562 1332 16 24
Rusbuin an Syvirngs Capilnl Emplayad [ARer 9% 55 179 25T
Giteas Profd Margrd 4 AT 55 5 54
Dperating Profi Marge 53,00 53 7 40,30
He1 Prafil Margs 18.58 10 A5 7.51

E menme ageaian from ¢ dancary S0 ro 3domo 3000 Ras beon poacalised e compan'son plurposs

The prefiabidity mdicaloes of GEEPL were found good. Although the gross profit margin in the | M of
010 was slighity dacregsad ta a3 B from 52.7E% m FY 2008, Bs opsarading proff mangin and nat
profil margin was In insressing tend fom e incopSion. The nel prefil margin of Bw camgany
increased b 19.55% in the 1 H of 2010 agam=2 10.85% m FY 3008 and 7.57% 0 Py 2008 0t
revaals et GEAPL maimaired ds imoross et cortinuoushy over the years.

Vitule arshzing s proffabilty of ke company I lerre of Bedurn on Syverope Sasety (ROAA],
Redurn om Average Capital Employed (ROMCE) and Retum on Average Equity (ROAE), i wes
rerdabad that ROWGE siood at & 68% m tha 1 H OF 2019 and 267 in FY 2008 E"' NALTG, Pl
gesaralion Indusiry & wary sapilal Mansive, mansavar, signifcant irade debbars arnd buige &pae
parts =upplies Fvenlory induced bo reduss the teturm on assels. Return on Average Eguity (ROAE]
sinod @i 2664 in 2008 and 13.32% in 2008, Tha Retum on Asveeage Capial Empicyed (FROACE)
inoreasad to 5.55% ab 1 H of 7010 from 2.79% against Th. 2.B8 ol YEIOIR bs on A e, 2010
k= Earning par Share (EPS) of Th 100 sbaod &l TH 1548 agawst T, § 35 gl end of FYZ009
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T.1.1 Cost Effci=ncy

indicators 307" fune 2010 2008 2008
Cabl e Revanus Ralio (%) 4513 45.00 45 45
Admini=tiative Expenae io Revenss Ralio (%) I.58 a3 115
Frnance Cost o Revards Raoo W) ME) | MEE| IKES

The coal eficmncy mie |cosl of preducien compimd o s favarnde) v laumd slmost statile qnd
dereased margiralty in 2009 than 2008 bul slightty incregss=d a= on 3Hhjune, 2000, Cost ko
revanun mtio stood 01 £5.00% im 2008 against 45.46% in YE 2008 and 45.13% in 1M of 2010,
Aominigirathe ocpansa 05 0 peiconisge of mvenos decreasod b 1 BE% i 30 June S0 fom
22T In tha YEZDOR Financd o) b ravimuae malla & e codmpaiy wie loinid ey Bigh & ke
induetry and slocd al 37.82% in 1 H.O0F 2010 and 39 55% = 2006 due o sgnificant arm loan

A saPiTal STRUGTYRE SHD LEVERAGE
sndicalors il
30 dure 2010 anea s
Levarage Ratia {X) azs am FET)
Imlarnal Capkal Ganarabion ) 2037 1B 43% 1 TE%%
Mat Assat Vakse Par Sham (Th 100) 129.40 11392 104 85

GBREFL = & highly levered company Fmi redlects Braugh e leverage ratio of 3.38 bmes a2 gn Jurs
30, 20 The captal smpioyped amount of GBS stood a1 The 124833 milbon as on 30 dune 2090
corsisting af fdad assats of Tk 23008 and naf ‘woiking capilal of Tk, 1834 mifion CRISL
reEmgurag B pledve nel veErking captel afer sdjugling Me curen) dus of ag larm loan and sihay
lbily. The above capial erployed waz financed by shareboldeds’ sguly of Th 33642 mill long
tarm Aabditias of Th B32 44 mill and mdeemable Prefamnca Bhare capial of The &3 mill as on 30
Jurs 1010

Capitai adeguacy rolated indicators of the compamy show s highly levered pesition hoarg
significand amoisd of autsaa |labilty and camparabdy ks conimibugon by Sharebolars Lévarags
flia ol GBS doed @l 3 B3 Wemws e on Desamiar 31 3008 againgl 417 tmas al YEIQDE and 138
times amoon J0hJure 2010, Bank Barmowing bo squily fabo of the company stood al 335 at YE200E
and 288 xx on AEhdune J0T0 CREEL views thad afier E=uance of rew share in the mocked and
redirElien al Bk |pan il improve s Byarage podilion and mducd lla Tnencssl Burdan Inlaiee]
Capilal Ganatation capacey of the campany 'was Tound geod and sleod at 20.22% in the | H of
2010, Nek as=al volss per shase (MAV) of Th, 100 aach stood ot Th, T28080 o on Jurses 30, 20400
ared TE, 113292 &6 an Msf Decanfiar 20059

5.0 A FUNDING

Indioatnre 30" June 2040 005 208
Currard Ratio %) 1.40 1.0 155
Ciulek Ratio (8 108 088 i &5

Baing = powar genaration company nob alike other inventory besed manufamuring company,
GBEPL depends Nghly vn ila early realizabion of mceieables from BFDE 1o suppan ila bquidity.
Albel & wvenue fioey has besn stisctured throlgh PPA, presemily i Fas (o detsy almonl 45 doya to
cash fim recotvabie from BFDE Accordingly, § = slso staggornp s paymond obligaton to gas
distriuling company that cauntarbasanced tha impact. Although s curant ratio wes Tound marginal
A 190 Uirvs b0 20 Jusie 2000 and 100 lliess in FY2008, Hue b mgubsl reselvabls fealieation by he
cormpany syt io faoe any iquid oriss
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in analyging the cash fow o [ the corpany, A revealsd thal ihe compamy can ned inieemally
penerate sufficient fund o service d= debt burden and othor Eabiltes. Ouwing | M of 2010 the
company generatad T 55 23 milion a5 free operating cash flow against Th, 41.88millizn in 2009,

10,0 CREDIT WOR THINESS AND SOLVEMNCY

fa an 30 June 2000 the culstanding syndicaled erm loan kabiléy was TE. 52508 milion against Th
BEXTE mill In FY 2008, The abowva Syndicated loan from the Banks s seoured by pari-passu
charga with other landars on the fiked and floating assals both present and fuhes of the company
regsbered with RJSC, Personal gusrantes of the Direclors of the company, Pledged of all share
certificates of GABPL. Conparate guarantee of GBHEL, hypcthecation of baok debés and recoivables.

Shirhadl 9 pay OF N i
Py manoee

CGEBL cn nod pay 13 kaan ingtalmand in limely manrsr due 1o deduction of Th 4 48 mill Trom sseh
bill by BPDE as Squidabed damage which is under cour |igation. Mearwhila, Bank Asia an & fead
wrranger; rescheduled s tarm loan im 31 March 2008 considering the above shuation. From
Dcarmbar 2008, GBBPL staned to pay |18 loan instalimant in lirmaly o

indicators 0% Jume 2040 2008 0
Dbt Sandics Coverage Rabo (X) .22 .86 1.54
Rhavmpira) deil] servisig

gz Imtarest Coverage Rafio (X} 210 1.6 104

Wihils reviewing the repayment capability of the company, the solency refated indicators of Hhe
company hava basn found marginal due to it huge francial cost burdan and good sum of loan
Instaimant. Debd sarvics cowerage ratio of the company increased fo 1332 tmas, 1 65 timas intha |
ol 2010 and FY 2008 respactively, Inbaresl cowerage rafio of the company stood at 2.10 nes
and 188 times in the 1 H of 2010 and FY 2008 respeciiely

1.0 OBEERVATION SUMMARY

Rating Comlarta: Faating Conceima;

=  Goyemment guaraniss against = High firmmnciall oot bundan

RETILTT) el purshass = Modarais lquidty position
= fepair and Mamisnance Risk

= Spund Exposures in Powear Plang = fanginal fund fhow 1o sarva s dabt
uparmation Eairdam

= Good Bnanciad parformanca = Espasad io Fnancial ek

- Good ol afcency

=  Expanienced fop managaman

= Slale-ol-tee-Af-Planl

-

Mo market risk regamdng demand

Businass Frospacts:

= Eright Scopa of priveis eecior power
(pr e i

= Hupge defict of elecinciy genorion
in the Gowernment soctos

Buziness Challenges;

= Unslable Government Palicy
= Limitad Gas supply
= Dwpsndency on feneign

b ey
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120 CORCLLEEION

The pavesr saciod of Bangidesh as been pas=ing through a chlical sage dus o many 1eesore
incliding shortage of production compared o demand . Acoceding ta PO, the domand of eleciriciy
renehsd 1o 5500 KW, wharees daily powar ganeralien slayed babasan 3300 MW to 3400 MUY
reoant doys. Bangladesh has o datly shorifall of up to 2000 MW of oleciricty. Thes wido Qap
betessan gemeration and damand is oot sofely foo man eddiion of maw producton b also lack of
cirminle akpansch of trammssioh ord disgiibuton chonhels. Conseguardly, ped Gapdd slecicity
generobon or covensgae of popllabon onder aeotioily mot echieved as por Power Baotor B astar
Flan {FSMP), Bangladesh nesds wp o 312 bHlion veanh of mdaslrdnt cver B e N yaarm e
meat fast growing damand for energy and power that = growang at @ rabe of B 1o 10 peccont soch

FEERING PoRr

Maredvar acue shorape of natural ges makes he ancartaimty = the povwar gansnation Ovarall, he
prwver aecinr of Bangladesh lalls in n dizasier ciegory. GBB s 2 povwsr peheraiicn company rims
succasshily einco s commarcial oparation Tha prodfbabdfy, solvemoy and efficiency of the
cofmpany improwsd awer ha pargds Gond eepapuiag of Me anBep@neurs @ powsl saciol anid
goearnment supportive polioyhelp o moamain company's prosant staoidity in the coming pencds.

End of the Repart

(ot Eyed o @ ool Fom sources Deviread 0 A acoraia ond redabee Howeeer. GRS ooes nod quatinisr
i goruray EfEnEy o ocuwgieieaees of vy sikrmabios aed b ool sereerlve B wdy Sner o ey o o e
renuly chinvied dom fve pms pf qoch infoeedon - Feieg o pinon-on grecld grakly onfr asd i onkba ecommenafainer o
Doy o S e secuien. AF pphis of s ecod et meenvnd B CRTEL Conlenly may b8 sl by cewe e o
s it daw dsfrceecpenen | )
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2.0 CORPORATE INFORMATION

Dats af |hearparsdian 1T Qedckar, 006
Coomemenoement of Busmess: 17 Jupe, 20083

Board of Dereciors:

Hamie Posssan
1] Me Sk M. Rabogudiskam Chawman
2| Engi. Faiigul Akkar Maraging Drectar
3| Engr. Md. Mamun Halder Director
4| M ®afil Udan Ahmed Choedhury Direcioe
B Mr W Tadur Hossain Hrocior
Ky Neanagamanl

Engr. Faukul Mdar Peta e Py Ciracial
&1 Taibkyr Hos=ain Deeclar [Add. M
Engr. Md Vshedur Fabkman &r. Vice Pragiden|
Engr. Md. Hur 8tam Plard Imcharge
Abdul VWahed Marager& Hoad of Oporation

_H-Ennr 5 M Alamgir Kabr Maragor & Hoad of Electrizal
Erigr, Akik Ahmed Chowdhury Sr. Asxi Maragor (Mech) Head of Machine

Mtaintmnang

dywil F. Karim Mtardger & Hond of Admin. & Commeicial
Mndim Eqbm! Marasger & Head of Puchass
. Ayen Uddin CFO & Manager Acscounls
Akdul ol Company Secretary
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1200 FINANCIALS

& Balance Sheet fas on 31" December)
Figre im milliom Ti.

Batance Sheet Hoth Jurie, 2040 M 2008
N Curmant Assels.

Proparty, Plard & Equipt. 1,228.15 125785 12270
|f_-iﬂﬁ|"ﬂ'¢ﬂ'l H'IIIME"&H-

ingangibbe As=atainat|

Irriecedremt 26513 28513
Citbsar Mon=Clirnent Assats 15 18 1.8
Total Nen-Currant Azsels 1,230,058 T 10) 21200
Carnant Asses — —
Irmrebonies [Prod uct) [ 125 =]
Slores & Spares

Traede Datitors 7118 BO BE B35
Adw. Deposis & Pregaymarts 762 3885 2T 74
Eucifk T i Il
| i Curresit Aemmods 4494 ] e T
Cash & Bank Balances 1182 BAa5 106
Todml Currant Asseis 208.74 144.23 19367
Current Liabifies: — —_
St Taim Lasn 44 52 BS54 12.2
Long Temm Loan-CF

Tresde Crediors ag17 ARSE T ]
Aoonied Expersas & otbars ik’ I8 ZER
Total Currant Linbildies B 50,35 T3.72
Mat CusFail Aasals 112.24 93,85 AQAS
Mot Axset='Capital Employed WD XY TaTa.e8Y 1332 583
Won-Current Liabil@ies: —_ —
Long Tanm Loan =el - gan s Ba0 18
[aforrod Liabidities

Dby Han-Carmsnl Lisk = 3] 0g 1pay
Total Non=Currart Laib. 100595 183 TE 106015
Mgty inbesrms 1] 0
Eharnehalders’ Sguily; = =
Shana Capitsl a1 Fngo 25589
Bibaind Prammliim

Shara Manoy Doposi 475 435 445
Capital Resarve 20

Cittiar Rasarva

Ratmined Earnings =i L] 3183 T8
Totsl Sharsholder's Equity 3042 | 29647 | 37185
Tﬂé.l'l.équl.nl and LT Liabk Capital 5343 30 13793 3204
Total hugsts T30 T 14300, 253 134,773
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Fagusre in millian Th

Incoma Statormant Anth Juna, 2010 el ‘Jans
Salas Fawarms 206848 35523 15554
COGSE Excluding Dep £ 32 10581 T&2Z3
Dapraciadipn-kiig 3118 T 2666
- Costof Good Sold B 15008 TEE
Gross Profit 11358 18537 101.05
Salary & Afowances 135 289 0458
Depreciation-Admn .41 041 0.2
Ot Acdmin. Expensss 208 L 162
Total Adm. Exp 184 ray i)
Selling & Distribudion Exp.
Other Gperating Exp
Prafit fram Oparation 108,74 1H7.5 5H.78
Oiinest Income
Fingnea| Cosl fith 44 140 48 A
Man Cperaling Ioome
Qthe Hen-Oparating Exp. aie 2 B54
Prafil Bafars Tas 4052 T2 1504
Incorme Tax
Pradil Aler Tax 0532 a2 1501
Kimonty Interest i o
Net Profil from Drdinary Actl, #0.52 wa2 1501
Extra Ordirary Hems 524 0 o
Mat Profil for iha Parniod 46.TH ir.az 1501
Prewials Year P/L 31 .63 TE
Apcumulated Prafit from Appra, ThE8 45,33 1504
Proposed Cash Dividarsd a5 3.5 ¥a
Proposed Stock Ctvidend
Rasaryes & Clhens
Rat. Profd Transforred to BS Ta08 3183 T8
EBITDA 137.55 231498 17083
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SECTION XV APPLICATION FORMS

TP P AT Rribed A prompet. P By o dere, e that oopes o paanoriie mapoe b e bom i (e BE RuE meps”
CRELE Proversst Limifted

Applization Form

APPLICATION FIR BHARES BY PWESTORS OTHER THAN MOH:RESITENT BaGELA DESHES

Le 20 [ DA LBl LTI s ARAL- il h. LK e Ll LirBiA TANLEELN S 1= 4 [
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SECTION XVl ANNEXURE

Annexure 1°
Summarized features of major agreements

Agresment with Bangladesh Fower Development Board (BFDEB)
for supply of Power at Bogra on Rental Basis

The company has been awarded a contract on Jume 17, 2007 fo st up a 20 MW £10% Gas Power Plant
& Bogra on Rental Basls 10 prodice electricity based on fechnical, economis, and fmancial analyss and
to s&ll the generated power o Bangladesh Power Development Board (BPDE)L As per notification of
award of "Supply Installation and Pulfing in Commercial Operation of 20MW +- 10%% Trailey Skid
Mounted Power Plant at Bogra on Rental Basiks for a tenure of 15 years® and the projed has been Issued
by Bangladesh Power Development Board vide Memo Mo, 108-BPDE (CE.) I/ {Coniract) | Bogra Rental
MG cated 0308 2006 and 15.08 2006 respectvety The main purpose of the award & the supply
slactricity to BPDE of net energy oulput.and to make available capacity and BPDB agrees to accepl and
pay for the Dependable Capacity & Mel Energy Output For this purpose, the company shall be
responsible for finencing, design, supply, installation, testing & commissioning, operation & maintenance
of & gas-fired Power Plant including spares, consumables reguired for overhauling of the plant at its cwn
cosl In accordancs with the agreements, BPDB will pay reml for the dependable capacity, and pay
maintenance and fuel costs for the supplied electricity, There = provision far Farts of tha rent, and the full
fugl and meintenance costio be adjustad accarding to inflafion

The agresment became affactive upon signing and shall ferminate [fteen (15) vears after the Commerdal
COperation Dale, unless adtendad of earlier terminated pursuant to the provisions of the agreement.

Agreement with Bangladesh Power Development Bcard (BPDE)
for Make Qver/1ake Gver of Land

BB power has taken one acre of land lease from BPDE for 16.5 years on Novembar 26, 20068, As per
clause 2 of the |ease agresment, the term of the agreement shall b= 16,5 years from the date of signing
of the agreement or up to the date of termination of Agreement for Supply of Power at Bogra on Rental
Basls, which coturs earlier, Also the issuer has taken the [and lease for the purpose to design, finance,
supply. corstruct, operate and mairtain a 20+£10% MW powear plani to supply elacticily o BPFDB under
the Agreement for Supply of Power st Bogra on rental basis Provided thet the Make ovenTake ower will
not cease the ownership of the provider in any way, Under this agreement only the possession of the
ared &% delineated in e annexéd draving and described m the schedule Wil B¢ made aver by the
provider to the reciplent with affect from the date asfo be specified In the execulive order issued by
BFOE for the above purpose,

The reciplent (GBE Power Limited) shall pay BOT 10,000 (Teka Ten Thousand) fo the provider [EPDE)

Bl ANnum &% use value (a8 token) of the [and and shall be due upan the exédution of the agresment, and
thereafter, on the same day as the dale of this agreement.

PaEge 110



EYEEE GBH POWER LIMITED

Gas Bales Agreement with Pashchimanchal Bas Company Limited (PGCL)
for supply of gas

The agreement stales that the Gas Seller shall sell and deliver 1o Project Company al all times all of
the Project Company’s requirernents for Gas {Up o the maximum daily gas of 8,000 cem as specified in
this egreement} for the facility during the term hersof to meet start-Up, commissioning ang operation of
the facility and project company shall sccept, receive and pay for gas form pas seller at a gas price that
will b determined by the Government of Banglagesh a5 per agreement. Projest company shall rat sell o
dallver 1o any third party and gas purchased heraundes. If durlng the term of this contrad? any appropriate
guthorty of the Governmernt of Bangiadesh declares any prority for customers of any classlsector of
power generation, the gas selier agrees to give such prorty if applicabde to the project company,

Annexure 2
Tariff Structure

The tariff struciure s cleasly outlined in the Power Purchase Agreement (PPA) where the Reference Tariff
is composed of o componenis Relerence Rental Price [RRP) and Reference Energy Price (REP).
Again the REF & composad of feo components as Variable &M Price and Fuel Prica

Feleranice Ramal Price Ralerarce Ciwhgy Price
Refarence Relefence X =
Project Coptract B y B il E;”E;;::E N ;!,_..[,_.,-H“_:E Fusl
[Bland) Year ‘e : Bansal Price .F"r'f’ o
[Taka"EYN- [T abcn - I W :Lﬂ.i:lh.l 1k
féosith] Marih) . IRFP)
[RMNERF) [RERF)
20 My
+10% gas tead power plant - S Hits s ey
on BOO bass

The Levalized Tariff 5 Th.3.078 par KW-Hr, the highest obtainad from BPOB by any 15 yrs contracted
power pland
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