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Mr. Kazi Farid Hasan

(BOID: 1205590073684359, 1605530073684359
and 1204480068944961)

House: 356/2, Road: 20 Standard Rashid Palace
Khilgaon, Dhaka-1213.
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@@y, Securities and Exchange Ordinance, 1969 @3 Section 2 (cc) GSIte® Fhpm o FnEtee
iRy oo GHEE IR T IR FIFERbe oire «Hwe IR OiRF, dSvvo-ag w8 197s;

Y, G oo, 2033 SIfted Surveillance Note-01/2022 @it €3 Regulation 16(3)(c)(ii) and
(d)(v) of Dhaka Stock Exchange (Board and Administration) Regulations, 2013 Tl #7E AR
bt B GHEE FET 05.53.30%0 @ 95.5%.30%d #¥8 7FAx Sonali Paper & Board Mills Limited
(SONALIPAPR)-& (1% (-107 5R&!T o3 (investigation) FidEw A FER 932 FEME @ ALFE
G3T ARSI Wi PRI ©WE AT (U THIGIR Fryy Frmfaie R Sgfs 2

Trends of closing price and trade volume OF ‘SONALIPAPR' in public market:
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YCP of the shares of SONALIPAPR as on 01-12-2021 was Tk. 544.70 and closing price of the
same was Tk. 957.7 as on 30-12-2021. During this period from 01.12.2021 to 30.12.2021,
price of the shares of ‘SONALIPAPR’ was increased by Tk. 413 which is approximately
75.82% higher compared to Closing Price of 30-12-2021.

A. Top Traders:

1. Major buyers of the period (Both Public and Block Market):

The price of the shares of ‘SONALIPAPR’ was increased by 75.82% from 01.12.2021 to
30.12.2021. The Major buyers of the period were as follows:

Total i
L Sl Client Name BO ID Name of TREC Holder il b \E;:.:nge 1&%{
market
1 [S11334 Genex Infosys Lud 1605530074472175 Boutheast Bank Capital Services Ltd| 725690 | 449286 | 1174976 | 9758615 |12.04
2 | 1690 [Fortune Shoes Limited 1205950073681925 NRBC Bank Securities Limited 596365 | 569123 | 1165488 9758615 [11.94
3 | T8505 Genex Infosys Ltd 1605540074007220 [Trust Bank Investment Limited 528014 | 304010 | 832024 |9758615 | 8.53
4 |S11118 Md. Abul Khayer 1605530052137148 Boutheast Bank Capital Services Ltd| 493659 | 284838 | 778497 | 9758615 |7.98
5 |ABM663Abul Kalam Matber l60.5110073447222 grani Equity & Investment Ltd 414888 | 351500 | 766388 |9758615 | 7.85
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6 | 100 krb Commercial Bank Ltd, 1205950052123209 k\IRBC Bank Securities Limited 412838 | 361200 | 774038 9758615 | 7.93

Candlestone Investment Partner 5 :
7 |811321 Limited Planner Ac 1605530074250439 SoumeastBankCapltal Services Ltd| 331500 158500 | 490000 | 9758615 5.02

8 | 10030 Liz Fashion Industry Limited 1205590073810108 CB Stock Brokerage Limited 270379 | 166038 | 436417 9758615 |4.47
g paa e e

9 |s11322 Candlestone Investments
" bartner Management Account

1605530074255415 Southeast Bank Capital Services Ltd 246500 | 139741 386241 | 9758615 |3.96

10 [ 9166 bul Kalam Matbor 1205590073447222 JUCB Stock Brokerage Limited | 231000 85794 [ 316794 | 9758615
[11] 3898 Kazi Sadia Fasan 1205590068284973 |UCB Stock Brokerage Limited | 150133 316240 | 506423 | 9758615
12 | 82131 Kazi Sadia Hasan | 1604530066385504 SBL Capital Management Limied 180463 | 0 | 180463 |9733615
13] 8 NrbeBank Securities Limited | 1203950062197150 NRBC Bank Sccurities Limited | 180347 | 130347 | 380694 9758615
14 | 2745 Must Communication 1203600072900814 tandard Bank Securities Limited_| 156500 | 59500 256000 | 9758615
15 | T8510 [Genex Infrastructure Limited | 1605400743667 Trust Bank Investment Limited | 151000 | 151000 | 30200 9758615
16 | 43816 Boftavion Lid, 1201950067588060 EBL Securities Limited 141511 | 12000 | 153511 |9758615 |17
17 JABM6505. M. Parvez Tamal 1605110064815088 Wgrani Equity & Investment Ltd | 135009 0 | 139009 9758615 | 142
18| 10 ?fé’;‘;;?;ﬂ;l;‘;’ 1205660051158541 (Trust Ban, Securities Limited 136548 | 26616 | 163164 | 9758615 | 1 .67
19| 1689 Md Abul Khayer -203950071091116 NRBC Bank Securities Limited | 121500 | 121500 | 9758615 | 125
[20] 52142 Bhakib Al Hasar 1604530069585574 [SBL Capital Management Limited | 118415 16700 | 135115 | 9758615 | 138

Findings:
> After analyzing documents, it is observed that Mr. Abul Khayer (Client code # S11118 of
Southeast Bank Capital Services Ltd.), the 4" top buyer was associated with the following:

® His father and 5t & 19 top buyer named Mr. Abul Kalam Matber (client code # ABM663 of
Agrani Equity & Investment Limited, 9166 of UCB Stock Brokerage Limited, 43878 of EBL
Securities Limited and 08003 of IIDFC Securities Limited),

* His wife and 11 & 12t top buyer named Ms. Kazi Sadia Hasan (Client code # 3998 of UcCB
Stock Brokerage Limited, S2131 of SBL Capital Management Ltd, 43685 of EBL Securities
Ltd),

¢ The Softavion Ltd, (client code # 43816 of EBL Securities Limited), the 16t top buyer,

* His brother, named Sajed Madbar (client code # 10057 of UCB Stock Brokerage Limited) and
Mohammad Basher (Client code # 10058 of UCB Stock Brokerage Limited),

* His sister, named Konika Afroze (client code # S2194 of SBL Capital Management Limited),

® His Brother-In-Law, named Kazi Farid Hasan (Client code # 9177 of UCB Stock Brokerage
Limited, S11331 of Southeast Bank Capital Services Ltd., 08013 of IDFC Securities Limited),

® Mr. Javeed A Matin (client code # S11295 of Southeast Bank Capital Services Ltd.), the
director of Monarch Holdings Limited,

® The D I T Co-Operative Ltd. (client code # 7022 of UCB Stock Brokerage Limited, 1688 of
NRBC Bank Securities Limited, S2116 of SBL Capital Management Limited),

¢ The Monarch Hotel & Resorts Ltd. (client code # NO19 of UCB Investment Limited), Monarch
Holdings Limited (Client code # ABM646 of Agrani Equity & Investment Limited) in trading
shares of “SONALIPAPR” during the investigation period.

A
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In addition to the above mentioned accounts, it is also observed that Mr. Abul Khayer has also
participated in trading the shares of aforementioned company along with 04 (four) more accounts
maintained in his name (Client code # 1689 of NRBC Bank Securities Limited, the top 15® top
buyer, client code # 7647 of UCB Stock Brokerage Limited, ABM645 of Agrani Equity &
Investment Limited and V01550 of Vertex Stock and Securities Limited).

However, with these 30 (Thirty) accounts, they jointly traded 44.56% shares of “SONALIPAPR”
during the investigation period.

IL wmummmmmmmnm
The list of major sellers of shares of ‘SONALIPAPR' from 01.12.2021 to 30.12.2021 are as
follows:
SL | Client B Sell | Total 1?“:;1 et
! en ; uy o rade
No. | Code Client Name BOID Name of TREC Holder QuantitylQuantity| Trade |Volume in Ttor;adie
'the market
T 7690 | Fortume Shoes Limited _[1203950073681925| NRBC Bank Securities Limited | 596365 | 569123 1165488 9758615 | 1194
ST 51133 | GemexInfosysLid _ [1605530074472175 Southeast Bank Capital Services Ltd| 725690 | 449286 |1174976] 9758615 | 12.04
3 100 [NRB Commercial Bank Ltd. 205950052123209| NRBC Bank Securities Limited | 412838 | 361200 | 774038 | 9758615 | 7.3
 TABMees | Abul Kalam Matber _[605110073447222| Agrani Equity & Investment Lid | 414888 | 351500 | 766388 | 9758615 | 7.85
5 | 3898 Koz Sadia Hasn _[1205590068284973] UCB Stock Brokerage Limited | 190183 | 316240 | 506423 | 9758615 | 519
6 | T8505 Genex Infosys Lid [ 1605540074007220| _Trust Bank Investment Limited _| 528014 | 304010 832024 | 9758615 | 853
7 | si118 Md Abul Khayer __[1605530052137148|Southeast Bank Capital Services Ltd| 493659 | 284838 | 778497 | 9758615 | 798
8 | ABM646 | Monarch Holdings Limited [1605110071212010 Agrani Equity & Investment Ltd 79660 | 270699 | 350359 | 9758615 3.59 «f
9 | To000 | -““StB""Tkgf)%‘(’)“d' UA: | 605540073702660| Trust Bank Investment Limited 0 |220938 | 229938 | 9758615 | 2.36
10 | s11292 Abul Kashem 1605530073703127 Southeast Bank Capital Services Ltd| 0 | 193600 | 193600 | 9758615 | 1.98
11| g | NebcBumkSeeurkies ly255050062197150) NRBC Bank Securtes Limited | 180347 | 180347 | 360654 | 9738615 | 370
12 | 10030 | L2 F"f_};f:;‘t:gd“m 1205590073810108|  UCB Stock Brokerage Limited | 270379 | 166038 |436417 | 9758615 | 4.47
Candiestone Investment i !
13 | st3n |, et e [1605530074250439{Southeast Bank Capital Services Ltd| 331500 | 158500 | 490000 | 9758615 | 5.02
14 | T8510 G““"‘If?mm 1605540074366777| Trust Bank Investment Limited | 151000 | 151000 | 302000 | 9758615 | 3.09
15| 1655 S Parvez Tamal __[1205950073601539| NRBC Bank Securities Limited | 0 | 140000 | 140000 | 9758615 | 143
Candiestone Investments
16 | s11322 | artwer Management _[1605530074255415(Southeast Bank Capital Services Ltd| 246500 | 139741 | 386241 | 9758615 | 3.96
Account

17 17 Trust Bank Investment Ltd. [1205660044643924|  Trust Bank Securities Limited 107138 | 102830 | 209968 | 9758615 215

18 | 811331 Kazi Farid Hasan 1605530073684359 Southeast Bank Capital Services Ltd| 0 100000 | 100000 | 9758615 1.02
19 | 2745 Must Communication  [1205600072900814| Standard Bank Securities Limited | 156500 | 99500 |256000 | 5758615 | 2.62
20 | S11295 Javeed A Matin 1605530069025711 Southeast Bank Capital Services Ltd| 0 90000 | 90000 | 9758615 | 0.92
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L Trading of Mr. Md. Abul khaver and his associates:

Observation(s)—_l:

Mr. Md. Abul Khayer (client code #S11118 & BOID # 1605530052137148 of Southeast Bank Capital
Services Limited) was the 4t top buyer of shares of “SONALIPAPR” from the period of 01.12.2021 to
30.12.2021. After examining the relevant documents, it was also observed that the sajd client participated
in trading of shares of “SONALIPAPR” in association with 33 (Thirty-Three) accounts more in the name
of his family members and institutions and the details of the same is delineated as follows:
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Individual Trade Patterns, Trade monitoring screenshots, Effects of “SONALIPAPR” at DSE in
public market by the said clients and gain and loss statement are given below:

a) Individual Trade Patterns of Mr. Md. Abul Khaver and his associates (Only Public Market):

Code# 511118 Code # 1639 Code # 7647 Code # ABM645 Code # V01550 Code # ABM663
507D ¥ 160850052137145 | B0 ID # 1205950071091116_| BO ID # 1208590071091116 | BO ID ¥ 1605110071091116 [BO I#i3060s0071051116 BO ID ¥ 1605110073447223
Date MD. ABUL KHAYER MD. ABUL KHAYER MD. ABUL KHAYER MD. ABUL KHAYER . ABUL KHA' ABUL KALAM MATBER
onthenst Bank Capital Services LUNRBC Bank Securites Limited  UCP Stork lenkiorags s = S‘:’“:‘uf:‘;f“m"; Agrani “mﬁwmm
BuyQty| Rate Bale Qty] Rate Rate %‘: Rate | B | Rate | ¥ | gote z‘g Rate | on¢ | Rate %‘E m;ig:';_ uy Qty| Rate BaleQty| Rate
0 0.00 0 3‘0 o |ooo|o|% | o loco|o || o|oeew| o oo fofosjoilosel o |om] 0 0.00
01122021 | 28000 | ssa30 | 0 | % | o | o000 | 0 % 1 o {000f o |000 | o om0 | o |00 [0]osn]ojose) o | om0 o | oo
02122001 | 0 200 | o lowo | e0000 |s2852| o |000| o |ooo| o {000 [ o | 000 | o | 000 [0 ooofojooo| o o0 | 0 |00
05122021 | © ooe 1 o Tom| o |ooo | o |oow]| o |voo| o | 000 [1117s[ese79| o | 000 [0 |o00| 0 o0] o |00 | 0 | om0
06122021 | © 500 | o Jomo| o |00 | o 00| o |ooo| o [000 | o [000 | o [o000 |0 f000]o0 |os0] o | 000 [146000]667.03
08122021 | 0 900 | o lom| o |o0e | o 00| o |000] o [000 [ o [o00 | o [000 |0 f000]|0 |0e0] 3923 |s4318( o | 000
09122021 | © w00 | o lomo| o |ooo | o |o0o]| o Jooo| o 000 [ o | 000 8376 641.78| 0 [0.00] 0 [000] o |00 | 0 | oo
222021 | o 200 | o lom| o | o000 | o |ooo| o |o00| o [o00 | o |ooo | o [000 [0 o000 00093000 68886| 0 | 0.0
B1za021| o0 920 | o looe| o | oo | o |oo| o |ooo| o | 000 [stea2[71061] o | 000 [ 0 |000| 0 Joo] 0 000 | 0 |00
14122021 | 0 om0 | o loo| o |ose | o |eoo| o |ooo| o Jooo [ o | 000 | o [o000 |0 |oo0]ojoco] o [os0| 0 |ow
1s122021 | © o0 | o lom| o |ooo | o 00| o |000] o | 000 |sss [6846] o | 000 | 0 000 0 oco|9s02s |77025| o | 000
w2202 | 0 w20 | o lom | o |oo | o |000] o |ooe| o [o00 | o [o00 | o | o000 [0 o000 Jooo|10000 82567 0 | 000
20-122021 | 0 550 | o lom| o |o00 | o 00| o [0oo] o [o00 | o o000 | o [ 000 |a70fsessoj 0 j0o0] 0 | o000 | o | o000
e | osee | a4 | emaobiatol o | ons | o [am] @ Joon] s [aes | o [ ansi] o | 6o |9 |dooipjae ¢ jmen ]| © |
—1aa | 11100 | 3527 | |08 |3s000 [ses20| o |00 | o o] e [seo | o |ane | o |00 [o]omofo sl 0 fese ] 0 )
~e122091 | %0 | 37047 | 219838 less00] © | 000 | o | 0.0 |15000(s77.79] 1000 fss516 | o | 000 | o | 000 | 0 |00 | 0 |0.00|209940 | 899.75 | 200000 | 892.00
712200 | 0 oo | o lome| o |om0 | o |eoe| o |ooe| o Jooo | o {000 | o |oeo |ojosm|ojose] o |00 | o |om
oo Taosam | aoa1d | Te Loae | 2as00 fawamr | o [owa | o Jooo|'s Joso'] o |eoe | o | o fgf000]0fotol @ |aso] 0 |we
el 29122021 | 0 ot | o lTome] o 1550 | o [ow] o |oeo| o [000 | o [000]| o [o000 [ofooojolese] o |ooo| o |ew
30122001 | 0 oo | o lowe| o | 000 | o |o00 [r3ss2)osr.s7)asrea|ossas| o | 000 | 0 | o000 |0 oo0fo joso) 0 |00 | o | oo
Total | 353659 284338 121500 0 88852 9144| 53376 837 470 0 414888 346009
~ Coaen s Code #43878 Code #08003 Code # 3898 Code # 52131 Code # 43685 :
5T 120869007344717 | BOTD # 1201950068001021 | BO IDA1204480068636491] BO ID ¥ 1205550068284973 B0 1D # 1604530066385504 | BO ID  1201950066385504
pate | ABUL KALAM MATBER \bul Kalam Matber _[ABUL KALAM MATBER| __ KAZI SADIA HASAN Kazi Sadia Hasan ‘Kazi Sadia Hasan
UCE Stock Brokerage Limited | EBL Securities Limited | IIDFC Securlties Limited | UCB Stock Brokerage Limited | s EBL Securities Limited
uy Qny| Rate | oue | Rate [Buy Rate gf; Rate g‘g Rate [>%¢| Rate [BuyQty| Rate Qs""L Rate Buy Qty| Rate fl“;n. uy Qny| Rate [SU€| Rate
o leso Lo baimilin liom tioluwmltlamoioml o | ol s ool o || 'sen | 8 jais] o | &8[08} 0w
or12.2021] 0 | 000 | © |00 | o | oo0o |0 | o000 [0 o000 |o] o000 200 | o los| o | om0 | o |00 o | 000 [0 000
e o e elom ] & | am | mee gl e fnjommy o |ea] o jom] ¥ Fomi e jom o pFam olos
sl o Tom [ o el 8 | o | set |6t 0w lelam oy feial & Jowi ‘e ] Gee] b jamt e e )} e
ool v Tom T alaml ¢ [ om [viamfalemiorani] & fem| o Teoocol ‘0 1601 & I6Ml 003 G L 81 8
sl s T eso | o [om [see |eam|s|omio|emlajom] o [aw| o |eos] o 6] o jamiisw 6NBie]en
mnl ¢ (oo | s lami v | o |ojamibiam|elwm] o [oo] o jem] & [0hm 1o 00 ¢ | 08 N1 S
=l o oo [ o [am | » | &0 [o| 6w [o]| e [o] ese [1eamifesmas] o o] o fose o lass o fem 19|80
ol o Tew o [amills | & v am S e ofmw] o | e te [oos} 6 Hsasiiin Weei o 1 6 84 o
el s Tew | nil iy | see [v] eyt naeibial | o |ooof-o [ase) 9 ol o uml o | S0 101 0w
im0 Tow [ s 6] o | om [o|wes i ] o @ monoar] o jose} o [oov | W [EW] o |08 18] 88
vom s Tem v dmimalsmafo]omisiemidlon] v [ow] o jom| o (oo v laoel o j 80 ¢} o0
il o e [emitamnst o | s (o[ Pm el em [€igow]| o [om | o |oss]| & [opu | s [03f 0 | A0 | Y} 48
aaon] o oo | o | 0o | o | e | o] 000 [0 oo | o] 000 [ s0es [seas 221000/s0900) 0 |00 | o Jooo] 0 |00 | 0| 0w
ol ¢ Tomlolaml o | G (o[ iatdm il ihe] o [em] o |aeo)oeis iseian] o jassidove | $e6) 6 | S0
13091 ] 70000 [s7938| o | 000 | 617199 | #5700 | 0 | 000 | 0 | 000 | o [ 000 | 20000 [a980| o oo |32169 |8s19)| 0 [o0o| O | 000 | 0| 0%
ol & omliclom] ¢ | s |ojamislGas fuldmy| o |esd]| o lossismeiong) & [Nen] o | 09 | ¢ | a0
ool @ T ome e lkse b % | wae [ e oms Tt wn Tl eeall o '] aon ] 0 jomel|oesisena) o dRON 0 [ M)
s haonl o Toss T ol one | sues [ 9777 | o[ wes o ses [ 4 a0a] o |00 40 paoasj ees |9nen] @ logn) 00 [92008) 0 | 08
—imnl e leernl T il % | we (ol amleloemiutod ] o o] ¢ low] w [ fie o] o | & 81 e
Total | 80000 8794 106009 0 0 0 190183 21240 180463 0 419% 0
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! Code #52142 ’ Code # 45050 Code # 45800 Code # 08049 Code # 511294 Code #9177
BOID ¥ 1604530069585574_| BO ID # 1201950064976237 | 5O 1D ¥ 1201950074169484 | BO ID # 1204480064576237 50 1D # 1605530064976337 BO ID # 1205590073684359
Date SHAKIB AL HASAN SHAKIB AL HASAN Shakib Al Hasan SHAKIB AL HASAN SHAKIB AL HASAN KAZI FARID HASAN
f?“"c'"*u“::;:“'m“‘ EBL Securities Limited |  EBL Securities Limited | 11DPC Securt Limited | § et iy g UCB Stock Brokerage Limited
uyoqx.mg:fmg“gmg‘;nm:“;mulg‘;kmg‘;;’mg:huwmu g:y"mg'g’mg‘;' Rate
O |0 [0 oo |o (o000 |0 [aoe | 0.00 , S pem e Lasei o Fiage |k fRm 000 | o |ooo | o | ggo
22021 0 [0 [0 [om |0 [om | o Tom 0 1000 [0 [000 [0 |00 | o o |3 000 | 0 Jeoo [ o [o00 | o [ o
0-12:2021] 0 [ 000 |0 | 000 b2es|ezsa0 |2e0 . I S B T BT o B s e o jom Jo Jooo[ o s | o | o
Sl o Jew i [slew [ [ 9 {00 o000 [0 [ome [0 Tome i L R A U T e
o221 0 [000 [0 [0 o |om |5 000 1o o0 [0 [000 [0 [om0 [ o Tom 0 {000 o [o00] o oo | o o.oo:‘
®122001]| 0 000 [0 om0 o |00 | o 800 ]¢ Jasw [o Jaow [0 [oee [ o Toms 0 om0 [o o] 0 [owe | o | cap
P22 0 0w [o [om [0 |omw [0 |om 0 1000 [0 oo |0 |o00 | o [one 0 [0 o fo00 | o | oo Jam0s mﬂ
12:22021) 0 020 [0 |om |0 Joso |5 200 10 Jo0o Jo [ 000 [1000 ess0z] o Tone 0 100 [0 Jooo [ o Jom | 5 000 |
Dz20i) o {000 Jo om0 |s |om | o Tome £ 1000 jolow [0 [ow |o Jom | o 0.00 000 | o 000 | o | ovo
41220 0 |0 [0 [000 [0 | 0wo |2es 7622010 (000 o [000 [0 |000 |0 |one g LT e L R R e ey i
52-200) o |00 o |o00 [o 900 10 Joo o [0 [0 [0 | 0 |om AR e r e 0.00
poxul e e e leniTenls Nin 9§ je0iio Fove o Fooe o ool g 000 | o foso| o [oo0 | .0 | omo
20-12-2021] o [000 [0 [0 |0 o 8 1o [ o Jamw [o 000 [0 |ase 1o 900 |0 Joo | o Jooo| o Jooo | 0.00
212200 o | om0 |o |om |o 900 [0 00 o [0 [0 [o00 | o |o0g EBrarsrTar 000 | o [oo00 | o 000 |
23-12-2021 25000 [853.00 [0 | 000 |0 | o0 © 100 [ o o [o [oe0 | 0 |ome Lo Tamte Tam 1a 000 | o oo | o | ooo
26°12-2021|93415 85626 |0 | 000 [0 | 000 | 0 |00 § o 1o lioo0 b aoe T [ w ] a 00 |0 jooo| o Jom | o | om
ol s (ow |ojam [élamw |3 [on ¢ om0 o Laneiliol Fuselba Foioo| o 000 jo oo0 | o [oo0 | o | ome
Zowmll o [sw o [aw [o [em o |an 571189721 |0 (000 | o [ooo [0 |oos | o e B L A T B ey
212202 0 |0 [0 [0 [0 [om |0 om 0 {000 [0 [oeo0 | 0 [ o00 1o {000 [0 [om [0 Joos ¢ (000 [ o [ 000
2hnnl e |omw joew [o]am [s |em o |00 [o m © (000 [0 |00 [0 |om | o %00 | o 000 [ 0 | o
Total  [118415 0 265 | 2665 6571 0 [ 1000 | [o ] 0 0 0 35098 i
> [ Code #05513 | Code # 52194 Code # 10057 : 'T:'Q:n # 10058 Code # 511295
BO ID # 1204480068544561 | BO ID # 1604530072553290 110!539?0’]:];8??0641 uassl;:))o'lrgs‘:mm BO ID # 1605530069025711
KAZI FARID HASAN KAZI FARID HASAN KONIKA AFROZE SAJED MADBAR | MOHAMMAD BASHER | JAVEED A MATIN
Sauth;:: :::L(jwlm IIDFC Securities Limited | SBL Clpimwml .- UCB 8‘1::1 Zx;olunge ucB SE:I ltidmlmnp ; Southeast Ban: ‘I:apltll Services 7
By Wm o | Rate [ S8 g Qy | Rate | Saie ]Ralg Lo | Rate one | Rate o | Raee ot [ Rate o | Rate o | Rate-
o | 000 ' 0 'uou 0[%0 |0 Jooo Jo [ooo | o [aoe| o Al femio fwe|s Taml o lase o | o000
M22021/ 0 (090 |0 [0 |0 [ow | o |om ol B | LB 0 B sl e e B 000 |0 [000 | o [000 | o | oo
g e lam | o [im [o [ |2 lomae 0 (00 | o fo00 [0 [000 | 0 [one Sl B L 1 0 O BT 7 B e
122021] 0 (000 [ 0 | 000 |0 | o0 0 o000 [0 |00 | o [o00 [ o [ooo [0 om0 | o 000 o 000 o [o00 | o 0.00
06122021 0 [ 000 | 0 | 000 |0 | om0 EEBrarr— o [o00 [ o (0o |0 [om O |o00 o (000 o ]ooo | o 0.00
p8122021| 0 000 | 0 | 000 |o [ 000 |0 o.oﬂ 9 {000 | o fooo| o |oo0 |0 QN[O Inee Jo fess] o [Ns0 | v Fam
09122021 | 0 [ 000 | 0 | om0 |o [020 [0 [ow [o [om | 5 [000 [0 [0 |0 om |5 900 |0 Jooo ] o [000 | 0. ooo
12122021 | o | 000 [0 [ o0 [o [000 [0 [0o0 [0 | une el U L T T R TR A P 000 | o Joo0o | 0 | o000
ROl 8 ANl D T e lam ol e i 10 Jooo | o oo | o Jooo o 'ﬂu 0 t000 [o Jooo [0 [ase [ o | om
phantl s (aw (o [em e [an |0 | on a0 emoifie ek Do fam ] s [ocless |0 iic Ew Eae
A1) 0 oo 1o [0 [0 [ooe |0 [em 0 Jooo | o fooo| 0 |ooo | o [000 [0 000 | o lone o |oo0 | o | o
Tl [ (s (em T em [0 Jam |3 Mt jmie (oo [amils [om © jooo | o o000 | o | om
priaemie [en o (et [0 e o [ 0 (000 | o Jesiloifese o [l 000 19 joso| o oo | o | om
e} 0 Jem |6 [om [0 |0 |im 9Joo0 | o fo00 )0 0w [0 emi|s 000 |0 000 ]| o [000 | o | oo
itaaiy e Jow [ o o Jo [om | v [ 9]0 |0 fosil o [em o [iese | 00 [0 Jooo| o [0 | o [ oo
petapmi} 0 [l 4 (e [s [aoe | o Tum 9 /000 | o 000 1200037508 | 0 | 000 | o 9% [ o jeoo| o (o000 | o | ooe
peieat) e (om f o [ooh (6 lems [0 |am S.jem | e jesil o [ese [Ta fane il e 000 [0 fo00 | o [000 | o | oo
21230110 00 [0 [0 [o [0 |0 [em 0J00 | o jos0| o [ooo [ o |om | 000 [0 000 | o [000 | o | oo
1220211 0 000 [0 (000 [0 [000 | o |om S [0 ko jooo| 0 |oee [Sodilens|o 000 Jo 00| o [o000 | o | oo
fe1z20et) 0 oo [ ¢ [000 [0 |om | o 4% Jo 0w | o foso| o (oo | 0 |om 0 |000 [0 [000] 0 |ooe 0.00
lﬂ" 0 0 0 250 0 54000 12000 0 0 0 0 0

Page 6 of 27




ol i

Bangladesh Securities and Exchange Commission
Enforcement Division
Enforcement Department
Market, Market Intermediaries and Other Affairs Section

www.sec.gov.bd

Code #7022 ‘Code # 1688 Code #5216 Code #NO19 Code # ABM646 Code # 43816
BOID # 1208890065787811 | o0 MO R | e WLy i BO D #1605110071212010 |  BO ID # 1201950067588060

e [orr e o BITCO | T1FOSRANIE | FOUMCINOTE | WOULCHAIONG | st

UCB Stock Brokarags Lisited |'TRBC Bank Secrities Mmjggﬁ'fwu UCB Investment Limited | AEaniEquity & fovestment | - gy, securities Limited

%‘g Rate Q"‘; xm:g‘g Rate P2 | Rate E‘g Rate %’t‘; Rate ?;}; Rate x Rate ::g Rate 3“; Rate fg Rate E}: Rate
s T om |slnmtde s te use|o |smboifom | e Jus| o [ene [ [aom | 0 fusy | s jom | o |om
01122001 o | o000 | o |000 |0 [0e0 o [ooo | o fooo | o foo0 | o fooo|o jooo |0 |ose 000 | o |o00o | o |oo00
a st |70 [e1> | o |sas |0 [es0 |0 |00 | o |em |0 |om [sea foras| o oo |0 000 | 0 Jase ] o jom | o |8
il o oo 1o oo o |ono |0 |00 | o [0 | 0 [eew [ss2s fsmrs] o Jaos [0 |o0e [30000 fereo| 0 Jomo | o | oo
—2a | o 1 oo o |om0 |0 [0s0]o {000 | o [000| o [0s0 [4sv0 hasso] o o0 |0 Jooo [ o joeo | 0 jo00 | 0 |omo
2o o 1000 |0 Jome |0 [000 |0 |00 | o [0 | o [000 [ o [ooo| o [o00 foeeo |e7185 130673 | @ [000 | 0 | 000
s ¢ Tom |olesile sanls fom|o [Es] o o | o Jase]|o Luts | @ [uhe | ¢ j0m 0 6. j80 | 8 |0
—amnl s o | joom|e [ase e [aos [0 fose|'s |ssa |0 Jasejo jiase [s [ose [7am |oLislams joiie| 0 | 000
Saan s T om o fssla lkmis [oaa o [aasl® Tamiliid foool o fwes §o |00 1 8 oaw | 8 1ot 8 | o
Tinmn ] o T o |alwmi|e haots jem | [ueslo [wi:l sifom o [Geifis |08} 0 [nt0 j00 18a8 F 8 | 0%
a0 oo [0 Jessith (es|ofuos [0 Toebl o ol I's lose'l o foge {0 jem | o (88 | 0 JES 10 |om
20t | o | oo |0 |ooo |0 |0.00]0 Jooo | o Jooo| o [ooo | o |ooo 78130 | 0 | o000 | o |o000 [1700 |s2720 | o | o000
o o o |0 fessle laools s | o [imis [ &m] s fooa]'e |6 10 |oe | 0 |08 | « (GRS (80 63500
T (e (a7 [0 1ot |0 (a9 [nes [ssce fonssl 0 Tom | 0 fose | o 1des [0 |wes 1 0 [osa| 1680 8 |00
o021 o0 | 000 |o |ooo |o [e0o |0 [o00 | 0 o0 000 | o lowo| o |ooo |0 |ooo | o [ooo | o |ooo | o |ooo
im0 Tase [o jamin laoe|s oo jemiy lam | ¢ fase|o JWwi|o jom | o [om |y [6h01 € |0
e 0 a0 o |em | 1hon v [am [« Jasa} o [6o | o Jew|o Tas fo [eimil o fum i e fm D }o0
T s o s ladels [Gne e [waa | o [6il s Tomi] s faws | o Taso To |am | & [om | & 08 ¢ 8 [0
g o [em [0 lnm o fam e oo [o fusi]s Tam} v faw'] o [&es |0 [@e0 ] o |om [265 [ents B LW
i o Twee | wi il laoate o | ¢ Jemls Taw'] @ jaslo |es o jam | o |6o icewiinneliy |a»

Total 100000 0 0 0 8564 0 83566 80000 9660 210699 141511 8000
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.. Buy Qty Buy Rate Total Sale Qty. Sale Rate Total
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01-12-2021 28000 584.30 16,360,354.00 0 - -
02-12-2021 194007 617.44 119,787,479.70 2650 629.31 1,667,670.00
05-12-2021 43737 657.60 28,761,437.30 30000 663.60 19,907,905.00
06-12-2021 4500 659.90 2,969,569.40 146000 667.03 97,385,674.30
08-12-2021 25083 657.47 16,491,261.70 103370 667.73 69,023,177.50
09-12-2021 0 - - 43474 653.99 28,431,400.60
12-12-2021 240666 688.38 165,670,096.60 131329 691.10 90,761,471.90
13-12-2021 41642 711.61 29,632,733.60 0 - -
14-12-2021 0 - - 265 762.20 201,983.00
15-12-2021 107483 769.81 82,741,893.80 0 5 &
19-12-2021 38761 819.97 31,782,801.70 80000 781.30 62,504,000.00
20-12-2021 470 845.80 397,526.00 16794 835.76 14,035,817.10
22-12-2021 100469 840.09 84,402,674.00 286000 816.91 233,636,132.00
23-12-2021 163239 851.08 138,929,424.40 0 - -
26-12-2021 566903 878.42 497,976,910.90 420838 893.48 376,010,165.10
27-12-2021 57000 878.70 50,085,900.00 0 - +
28-12-2021 273436 892.42 244,019,187.60 0 - &
29-12-2021 16562 928.96 15,385,442.00 240 929.29 223,030.00
30-12-2021 218633 : 958.90 209,647,521.50 28144 955,45 26,890,239.50
Total 2120591 1289104
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b) Effects of “SONALIPAPR” at DSE (both Public Market and Block Markef! by Mr. Md.
Abul Khayer and his associates:
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62.11%

of Mr, Md. Abuyl Khayer and his associates were observed which influenced to uplift the price
of shares of ‘SONAL] PAPR’ during the investigation perijod,

The details of the graphs are given below:
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terday’s closing price

The blue field is the best Triangles and News icon ]

bid squares are

[ scale showing the price |

trades

A Green triangle represents trade of ‘SONALIPAPR’ by Mr. Md. Abul Khayer and his
associates

/\  White triangle represents trade of shares of ‘SONALIPAPR'’ by other clients

After scrutinizing the Trade monitoring screenshots collected from Surveillance Department
of DSE, it is found that Mr. Md,Abul Khayer and his associates were invelved in trading of
shares of ‘SONALIPAPR’ which influenced to uplift the price of the said securities on several
dates:

BOIDs: 1205950071091116, 1205590071091116, 1605110071091116, 1206080071091116,
1202600071091116, 1205870071091116, 1605110073447222, 1205590073447222,
1201950068001021, 1204480068636491, 1605530052137148, 1205590068284973,
1604530066385504, 1201950066385504, 1205590073684359, 1605530073684359,
1204480068944961, 1205590065757811, 1205950065757811, 1604530065757811,
1606150074345644, 1605110071212010, 1204780071859768, 1605180073786062,
1604530072553290, 1205590073870641, 1205590073870821, 1201950067588060,
1604530069585574, 1201950064976237, 1201950074169484, 1204480064976237,
1605530064976237 and 1605530069025711 (combined):

& It was observed in the graph that on 01-12-2021, total number of trades of shares of
‘SONALIPAPR’ in the market was 466, whereas number of trades (buy) executed by Mr.
Md. Abul Khayer and their associates were 140 which is approximately 30.0% of the total
number of trades in the market. Again, total volume of shares of ‘SONALIPAPR’ in the
market on that day was 120,276 whereas, buy volume by the said client was 28,000
which is approximately 23.3% of the total volume in the market. It is evident that the
client had significant participation in the market on 01-12-2021 in trading of shares of

‘SONALIPAPR’.
[ Page 9 0f 27
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On 01-12-2021, trading of shares of “SONALIPAPR” was started at Tk. 570.00 which is Tk,
25.30 more than the YCP of Tk. 544.70. On that day, Mr. Md. Abul Khayer and his

mentionable here that from 10:18:57 to 10:27:35, Mr. Md. Abul Khayer and his associates
bought 28,000 shares of "SONALIPAPR" compared to the total traded share of 48,109.
This is shown in the following Pie Chart:

It is also found that during the aforementioned period, Mr. Md. Abul Khayer and his
associates executed 140 howlas to purchase of shares of "SONALIPAPR" compared to the
total number of howlas of 277,

Itis observed from the graphs and screenshot that Mr. Md. Abul Khayer and his associates
bought 58.20% of the total trades of shares of “SONALIPAPR” by’ exgcuting 140 of total
277 howlas from 10:18:57 to 10:27:35 on 01-12-2021. From 10:18:57 to 10:27:35, Mr.

~ Md. Akul Khayer and his associates induced the price to rise from Tk, 577.00 to Tk
585.56. Thus it seems that Mr, Md, Abul Khayer and his associates were actively trying to -
lift the price of shares of “SONALIPAPR”. At the end of the day price of shares of
“SONALIPAPR” was increased by Tk. 40.80 which is approximately 7.49% higher than YCP.

** It was observed in the graph dated 02-12-2021 that, total number of trades of shares of
‘SONALIPAPR’ in the market was 1,768 whereas, number of trades (buy) executed by Mr.

number of trades in the market. Again, total volume of ‘SONALIPAPR’ in the market on
that day was 518,601 whereas, buy volume by the said client was 194,007 which is
approximately 37.4% of the total volume in the market.

On 02-12-2021, trading of shares of “SONALIPAPR” was started at Tk. 588.00 which is Tk.
2.50 more than the YCP of Tk. 585.50. On that day, Mr. Md. Abul Khayer and his associates

q Page 10 of 27
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It is also found that during the aforementioned period, Mr. Md. Abul Khayer and his
associates executed 130 howlas to purchase of shares of "SONALIPAPR" compared to the
total number of howlas of 180.

It is observed from the graphs and screenshot that Mr. Md. Abul Khayer and his associates
bought 91.64% of the total trades of shares of “SONALIPAPR” by executing 130 of total
180 howlas from 11:00:40 to 11:08:37 on 02-12-2021. From 11:00:40 to 11:08:37, Mr.
Md. Abul Khayer and his associates induced the price to rise from Tk. 624.90 to Tk.
629.40. Thus it seems that Mr. Md. Abul Khayer and his associates were actively trying to
lift the price of shares of “SONALIPAPR". At the end of the day price of shares of
“SONALIPAPR” was increased by Tk. 43.80 which is approximately 7.48% higher than YCP.

& It was observed in the graph that on 05-12-2021, total number of trades of shares of
‘SONALIPAPR’ in the market was 1,739 whereas, number of trades (buy) executed by Mr.
Md.Abul Khayer and their associates were 156 which is approximately 9.0% of the total -
number of trades in the market. Again, total volume of shares of ‘SONALIPAPR’ in the
market on that day was 294,897 whereas, buy volume by the said client was 43,737
which is approximately 14.8% of the total volume in the market. :

On 05-12-2021, trading of shares of “SONALIPAPR” was started at Tk. 630.10 which is Tk.
0.80 more than the YCP of Tk. 629.30. On that day, Mr. Md. Abul Khayer and his associates
started series of trading at 14:08:15 at price Tk. 647.00 and induced the same to rise to
Tk. 665.00 up to 14:17:21. It can also be observed from the graph that Mr. Md. Abul
Khayer and his associates executed significant trades during this time period. It is
mentionable here that from 14:08:15 to 14:17:21, Mr. Md. Abul Khayer and his associates
bought 24,237 shares of "SONALIPAPR" compared to the total traded share of 33,479.
This is shown in the following Pie Chart:
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It is also found that during the aforementioned period, Mr. Md. Abul Khayer and his
associates executed 111 howlas to purchase of shares of "SONALIPAPR" compared to the
total number of howlas of 166,

Itis observed from the graphs and screenshot that Mr, Md, Abul Khayer and his associates
bought 72.39% of the total trades of shares of “SONALIPAPR” by executing 111 of total
166 howlas from 14:08:15 to 14:17:21 on 05-12-2021. From 14:08:15 to 14:17:21, Mr.
Md. Abul Khayer and his associates induced the price to rise from Tk. 647.00 to Tk.
665.00. Thus it seems that Mr. Md. Abul Khayer and his associates were actively trying to
lift the price of shares of “SONALIPAPR”. At the end of the day price of shares of
“SONALIPAPR” was increased by Tk. 28.60 which is approximately 4.54% higher than YCP.

* It was observed in the graph that on 12-12-2021, total number of trades of shares of
‘SONALIPAPR’ in the markst was 2,262, whereas, number of trades (buy) executed by Mr.

‘SONALIPAPR’,

On 12-12-2021, trading of shares of “SONALIPAPR” was started at Tk. 664.10 which is Tk.
21.23+more than the YCP of Tk, 642.90. Cn that day, Mr. Md. Abul Khayer and his
associates started series of trading at 10:01:48 at price Tk. 671.00 and induced the same
to rise to Tk. 691.10 up to 10:05:06. It can also be observed from the graph that Mr. Md.
Abul Khayer and his associates executed significant trades during tkis time period, It is
mentionable here that from 10:01:48 to 10:05:06, Mr. Md. Abul Khayer and his associates
bought 76,712 shares of "SONALIPAPR" compared to the total traded share of 81,031.

It is also found that during the aforementioned period, Mr. Md. Abul Khayer and his
associates executed 178 howlas to purchase of shares of "SONALIPAPR" compared to the
total number of howlas of 203,

Itis observed from the graphs and screenshot that Mr, Md. Abul Khayer and his associates
bought 94.67% of the total trac=s of shares of “SONALIPAPR” by executing 178 of total
203 howlas from 10:01:48 to 10:05:06 on 12-12-2021. From 10:01:48 to 10:05:06, Mr.
Md. Abul Khayer and his associates induced the price to rise from Tk, 671.00 to Tk.
691.10. Thus it seems that Mr. Md. Abul Khayer and his associates were actively trying to

lift the price of shares of “SONALIPAPR”,
1 Page 12 of 27
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Again, on 12-12-2021, Mr. Md. Abul Khayer and his associates started series of trading at
12:28:10 at price Tk. 667.10 for the second time and induced the same to rise to Tk

691.10 up to 12:32:22. It can also be observed from the graph that Mr. Md. Abul Khayer

and his associates executed significant trades during this time period. It is mentionable
here that from 12:28:10 to 12:32:22, Mr. Md. Abul Khayer and his associates bought
113,590 shares of "GONALIPAPR" compared to the total traded share of 114,956. This is
shown in the following Pie Chart:

It is also found that during the aforementioned period, Mr. Md. Abul Khayer and his
associates executed 434 howlas to purchase of shares of "SONALIPAPR" compared to the
total number of howlas of 448.

Itis observed from the graphs and screenshot that Mr. Md. Abul Khayer and his associates
bought 98.81% of the total trades of shares of “SONALIPAPR” by executing 434 of total
448 howlas from 12:28:106:t0 12:32:22 on 12-12-2021. From 12:28:10 to 12:32:22, Mr.
Md. Abul Khayer and his associates induced the price to rise from Tk 667.10 to Tk.
691.10, Thus it seems that Mr. Md. Abul Khayer and his associates were actively trying to
lift the price of shares of “SONALIPAPR".

Finally, Mr. Md. Abul Khayer and his associates started series of trading at 12:47:07 at
price Tk. 685.00 and induced the same to rise to Tk. 691.10 up to 12:49:10. It can also be
observed from the graph that Mr. Md. Abul Khayer and his associates executed significant
trades during this time period. It is mentionable here that from 12:47:07 to 12:49:10, Mr.
Md. Abul Khayer and his associates bought 30,451 shares of "SONALIPAPR" compared to
the total traded share of 38,461. This is shown in the following Pie Chart:

It is also found that during the aforementioned pericd, Mr. Md. Abul Khayer and his
associates executed 130 howlas to purchase of shares of "SONALIPAPR" compared to the

total number of howlas of 149.
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lift the price of shares of “SONALIPAPR”, At the end of the day price of shares of
“SONALIPAPR” was increased by Tk. 48.20 which is approximately 7.50% higher than 1CP.

* It was observed in the graph that on 13-12-2021, tota] number of trades of shares of
‘SONALIPAPR’ in the market was 1,988, whereas, number of trades (buy) executed by Mr.
Md. Abul Khayer and their associates were 317 which is approximately 15.9% of the tota]
number of trades in the market. Again, total volume of shares of ‘SONALIPAPR’ in the
market on that day was 181,577, whereas, buy volume by the said client alone was

On 13-12-2021, trading of shares of “SONALIPAPR” was started at Tk. 699.00 which is Tk.
7.90 more than the YCP of Tk, 691.10. On that day, Mr, Md. Abul Khayer and his associates

Khayer and his associates executed significant trades during this time period. It is
mentionable here that from 13:45:43 to 13:49:52, Mr. Md. Abu] Khayer and his associates
bought 28,652 shares of "SONALIPAPR" compared to the total traded share of 33,286.
This is shown in the following Pie Chart:

It is also found that during the aforementioned period, Mr. Md. Abul Khayer and his
associates executed 225 howlas to purchase of shares of "SONALIPAPR" compared to the
total number of howlas of 299.

Itis observed from the graphs and screenshot that Mr. Md. Abul Khayer and his associates
bought 86.08% of the total trades of shares of “SONALIPAPR” by executing 225 of total
299 howlas from 13:45:43 to 13:49:52 on 13-12-2021. From 13:45:43 to 13:49:52, Mr.
Md. Abul Khayer and his associates induced the price to rise from Tk. 694.60 to Tk.
715.00. Thus it seems that Mr. Md. Abul Khayer and his associates were actively trying to

lift the price of shares of “SONALIPAPR”,
q Page 14 of 27
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Again on 13-12-2021, Mr. Md. Abul Khayer and his associates started series of trading for
the second time at 14:27:11 at price Tk. 712.60 for the second time and induced the same
to rise to Tk. 734.00 up to 14:29:20. It can also be observed from the graph that Mr. Md.
Abul Khayer and his associates executed significant trades during this time period. It is
mentionable here that from 14:27:11 to 14:29:20, Mr. Md. Abul Khayer and his associates
bought 7,526 shares of "SONALIPAPR" compared to the total traded share of 7,874. This
is shown in the following Pie Chart:

It is also found that during the aforementioned period, Mr. Md. Abul Khayer and his
associates executed 50 howlas to purchase of shares of "SONALIPAPR" compared to the
total number of howlas of 60.

It is observed from the graphs and screenshot that Mr. Md. Abul Khayer and his associates
hought 95.58% of the total trades of shares of “SONALIPAPR” by executing 50 of total 60
howias from 14:27:11 to 14:29:20 on 13-12-20Z1. From 14:27:11 to 14:29:20, Mr. Md.
Abul Khayer and his associates induced the price to rise from Tk. 712.60 to Tk. 734.00.
Thus it seems that Mr. Md. Abul Khayer and his associates were actively trying to lift the
price of shares of “SONALIFAPR”. At the end of the day price of shares of “SONALIPAPR”
was increased by Tk. 32.80 which is approximately 4.75% higher than YCP.

& It was observed in the graph that on 15-12-2021, total number of trades of shares of
‘SONALIPAPR’ in the market was 2,260, whereas number of trades (buy) executed by Mr.
Md. Abul Khayer and their associates were 291 which is approximately 12.9% of the total
number of trades in the market. Again, total volume of shares of ‘SONALIPAPR’ in the
market on that day was 335,148, whereas, buy volume by the said client alone was
107,483 which is approximately 32.1% of the total volume in the market. It is evident that
the client had significant participation in the market on 15-12-2021 in trading of shares
of ‘SONALIPAPR'.

On 15-12-2021, trading of shares of “SONALIPAPR" was started at Tk. 759.90 which is Tk.
3.00 less than the YCP of Tk. 762.90. On that day, Mr. Md. Abul Khayer and his associates
started series of trading at 11:27:06 at price Tk. 755.00 and induced the same to rise to
Tk. 779.00 up to 11:29:09. It can also be observed from the graph that Mr. Md. Abul
' Khayer and his associates execuied significant trades during this time period. It is
mentionable here that from 11:27:06 to 11:29:09, Mr. Md. Abul Khayer and his associates
bought 51,927 shares of "SONALIPAPR" compared to the total traded share of 63,909.

This is shown in the following Pie Chart:
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It is also found that during the aforementioned period, Mr. Md. Abul Khayer and his
associates executed 116 howlas to purchase of shares of "SONALIPAPR" compared to the
total number of howlas of 188,

It is observed from the graphs and screenshot that Mr, Md. Abul Khayer and his associates
bought 81.25% of the total trades of shares of “SONALIPAPR” by executing 116 of total

779.00. Thus it seems that Mr. Md. Abul Khayer and his associates were actively trying to
lift the price of shares of “SONALIPAPR”, At the end of the day price of shares of
“SONALIPAPR” was increased by Tk. 6.60 which is approximately 0.87% higher than YCP,

On 19-12-2021, trading of shares of “SONALIPAPR” was started at Tk. 775.00 which is Tk,
5.50 more than the YCP of Tk. 769.50. On that day, Mr. Md. Abul Khayer and his associates
started series of trading at 13:43:39 at price Tk. 802.20 and induced the same to rise to

£

It is also found that during the aforementioned period, Mr. Md. Abul Khayer and his
associates executed 133 howlas to purchase of shares of "SONALIPAPR" compared to the

total number of howlas of 206,
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It is observed from the graphs and screenshot that Mr. Md. Abul Khayer and his associates
bought 71.04% of the total trades of shares of “SONALIPAPR” by executing 133 of total
206 howlas from 13:43:39 to 13:50:38 on 19-12-2021. From 13:43:39 to 13:50:38, Mr.
Md. Abul Khayer and his associates induced the price to rise from Tk. 802.20 to Tk.
827.00. Thus it seems that Mr. Md. Abul Khayer and his associates were actively trying to
lift the price of shares of “SONALIPAPR’”. At the end of the day price of shares of
“SONALIPAPR” was increased by Tk. 57.70 which is approximately 7.50% higher than YCP.

& It was observed in the graph that on 22-12-2021, total number of trades of shares of
‘SONALIPAPR' in the market was 2,442, whereas number of trades (buy) executed by Mr.
Md. Abul Khayer and their associates were 683 which is approximately 28.0% of the total
number of trades in the market. Again, total volume of shares of ‘SONALIPAPR’ in the
market on that day was 526,103, whereas, buy volume by the said client alone was
100,469 which is approximately 19.1% of the total volume in the market.

On 22-12-2021, trading of shares of “SONALIPAPR” was started at Tk. 796.90 which is Tk.
5 60 more than the YCP of Tk. 791.30. On that day, Mr. Md. Abul Khayer and his associates
started series of trading at 10:21:55 at price Tk. 811.90 and induced the same to rise to
Tk. 850.00 up to 10:23:47. It can also be observed from the graph that Mr. Md. Abul
Khayer and his associates executed significant trades during this time period. It is
mentionable here that from 10:21:55 to 10:23:47, Mr. Md. Abul Khayer and his associates
bought 27,521 shares of "SONALIPAPR" compared to the total traded share of 30,026.
This is shown in the following Pie Chart: i

It is also found that during the aforementioned period, Mr. Md. Abul Khayer and his
associates executed 169 howlas to purchase of shares of "SONALIPAPR" compared to the
total number of howlas of 189.

It is observed from the graphs and screenshot that Mr. Md. Abul Khayer and his associates
bought 91.66% of the total trades of shares of “SONALIPAPR” by executing 169 of total
189 howlas from 10:21:55 to 10:23:47 on 22-12-2021. From 10:21:55 to 10:23:47, Mr.
Md. Abul Khayer and his associates induced the price to rise from Tk. 811.90 to Tk.
850.00. Thus it seems that Mr. Md. Abul Khayer and his associates were actively trying to
lift the price of shares of “SONALIPAPR”".
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Again on 22-12-2021, Mr. Md. Abul Khayer and his associates started their series of
trading for the second time at 14:19:12 at price Tk. 829.10 for the second time and
induced the same to rise to Tk 850.00 up to 14:28:57. It can also be observed from the
graph that Mr. Md. Abul Khayer and his associates executed significant trades during this
time period. It is mentionable here that from 14:19:12 to 14:28:57, Mr. Md. Abul Khayer
and his associates bought 34,464 shares of "SONALIPAPR" compared to the total traded
share of 39,925. This is shown in the following Pie Chart:

It is also found that during the aforementioned period, Mr. Md. Abul Khayer and his
associates executed 183 howlas to purchase of shares of "SONALIPAPR" compared to the
total number of howlas of 228.

It is observed from the graphs and screenshot that Mr. Md. Abul Khayer and his associates
bought 86.32% of the total trades of shares of “SONALIPAPR” by executing 183 of total
228 howlas from 14:19:12 to 14:28:57 on 22-12-2021. From 14:19:12 to 14:28:57, Mr.
Md. Abul Khayer and his associates induced the price to rise from Tk. 829.10 to Tk
850.00. Thus it seems that Mr, Md. Abul Khayer and his associates were actively trying to
lift the price of shares of “SONALIPAPR”. At the end of the day price of shares of
“SONALIPAPR” was increased by Tk. 49.40 which is approximately 6.24% higher than YCP.

* It was observed in the graph that on 23-12-2021, total number of trades of shares of
'SONALIPAPR’ in the market was 2,006, whereas number of trades (buy) executed by Mr.
Md. Abul Khayer and their associates were 750 which is approximately 37.4% of the total
number of trades in the market. Again, total volume of shares of ‘SONALIPAPR’ in the
market on that day was 261,368, whereas, buy volume by the said client alone was
163,239 which is approximately 62.5% of the total volume in the market. It is evident that
the client had significant participation in the market on 23-12-2021 in trading of shares
of ‘SONALIPAPR’.

On 23-12-2021, trading of shares of “SONALIPAPR” was started at Tk. 852.60 which is Tk.
11.90 more than the YCP of Tk. 840.70. On that day, Mr. Md. Abul Khayer and his
associates started series of trading at 10:07:52 at price Tk. 847.50 and induced the same

bought 11,000 shares of "SONALIPAPR" compared to the total traded share of 11,200.

This is shown in the following Pie Chart:
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It is also found that during the aforementioned period, Mr. Md. Abul Khayer and his
associates executed 76 howlas to purchase of shares of "SONALIPAPR" compared to the
total number of howlas of 79.

It is observed from the graphs and screenshot that Mr. Md. Abul Khayer and his associates
bought 98.21% of the total trades of shares of “SONALIPAPR” by executing 76 of total 79
howlas from 10:07:52 to 10:08:24 on 23-12-2021. From 10:07:52 to 10:08:24, Mr. Md.
Abul Khayer and his associates induced the price to rise from Tk. 847.50 to Tk. 858.90.
Thus it seems that Mr. Md. Abul Khayer and his associates were actively trying to lift the
price of shares of “SONALIPAPR".

Again on 23-12-2021, Mr. Md. Abul Khayer and his associates started series of trading at
14:20:40 at price Tk. 850.00 for the second time and induced the same to rise to Tk.
869.80 up to 14:25:38. It can also be observed from the graph that Mr. Md. Abul Khayer
and his associates executed significant trades during this time period. It is mentionable..
here that from 14:20:40 to 14:25:38, Mr. Md. Abul Khayer and his associates bought
18,253 shares of "SONALIPAPR" compared to the total traded share of 20,177. This is
shown in the following Pie Chart:

It is also found that during the aforementioned period, Mr. Md. Abul Khayer and his
associates executed 152 howlas to purchase of shares of "SONALIPAPR" compared to the
total number of howlas of 173.

It is observed from the graphs and screenshot that Mr. Md. Abul Khayer and his associates
bought 90.46% of the total trades of shares of “GONALIPAPR” by executing 152 of total
173 howlas from 14:20:40 to 14:25:38 on 23-12-2021. From 14:20:40 to 14:25:38, Mr.
Md. Abul Khayer and his associates induced the price to rise from Tk 850.00 to Tk.
869.80. Thus it seems that Mr. Md. Abul Khayer and his associates were actively trying to
lift the price of shares of “SONALIPAPR”. At the end of the day price of shares of
«SONALIPAPR” was increased by Tk. 12.80 which is approximately 1.52% higher than YCP.
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% It was observed in the graph that on 26-12-2021, total number of trades of shares of
'SONALIPAPR’ in the market was 2,548, whereas number of trades (buy) executed by Mr.
Md. Abul Khayer and their associates were 472 which is approximately 18.5% of the total
number of trades in the market. Again, total volume of shares of ‘SONALIPAPR’ in the

of ‘SONALIPAPR’,

On 26-12-2021, trading of shares of “SONALIPAPR” was started at Tk. 865.00 which is Tk,
11.50 more than the YCP of Tk. 853.50. On that day, Mr. Md. Abul Khayer and his
associates started series of trading at 11:00:29 at price Tk. 883.90 and induced the same

It is also found that during the aforementioned period, Mr. Md. Abul Khayer and his
associates executed 141 howlas to purchase of shares of "SONALIPAPR" compared to the
total number of howlas of 158,

Again on that day, Mr, Md. Abul Khayer and his associates started series of trading at
14:09:30 at price Tk. 845.00 for the second time and induced the same to rise to Tk,
858.00 up to 14:17:00. It can also be observed from the graph that Mr. Md. Abul Khayer
and his associates executed significant trades during this time period. It is mentionable
here that from 14:09:30 to 14:17:00, Mr. Md. Abul Khayer and his associates bought
122,679 shares of "SONALIPAPR" compared to the total traded share of 124,071. This is

shown in the following Pie Chart:
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It is also found that during the aforementioned period, Mr. Md. Abul Khayer and his
associates executed 103 howlas to purchase of shares of "SONALIPAPR" compared to the
total number of howlas of 116.

Itis observed from the graphs and screenshot that Mr. Md. Abul Khayer and his associates
bought 98.88% of the total trades of shares of “SONALIPAPR” by executing 103 of total
116 howlas from 14:09:30 to 14:17:00 on 26-12-2021. From 14:09:30 to 14:17:00, Mrx
Md. Abul Khayer and his associates induced the price to rise from Tk. 845.00 to Tk.
858.00. Thus it seems that Mr. Md. Abul Khayer and his associates were actively trying to
lift the price of shares of “SONALIPAPR”. At the end of the day price of shares of
“SONALIPAPR” was increased by Tk. 1.80 which is approximately 0.21% higher than YCP.

& It was observed in the graph that on 28-12-2021, total number of trades of shares of
‘SONALIPAPR’ in the market was 1,961, whereas number of trades (buy) executed by Mr.
Md. Abul Khayer and their associates were 327 which is approximately 16.7% of the total
number of trades in the.market. Again, total volume of shares of#SONALIPAPR’ in the
market on that day was 486,636, whereas, buy volume by the said client alone was
273,436 which is approximately 56.2% of the total volume in the market. It is evident that
the client had significant participation in the market on 26-09-2021 in trading of shares. :
of ‘SONALIPAPR'. i

On 28-12-2021, trading of shares of “SONALIPAPR” was started at Tk. 877.90 which is Tk.
9.30 more than the YCP of Tk. 868.60. On that day, Mr. Md. Abul Khayer and his associates
started series of trading at 14:02:26 at price Tk. 885.00 and induced the same to rise to
Tk. 900.00 up to 14:14:14. It can also be observed from the graph that Mr. Md. Abul
Khayer and his associates executed significant trades during this time period. It is
mentionable here that from 14:02:26 to 14:14:14, Mr. Md. Abul Khayer and his associates
bought 34,000 shares of "SONALIPAPR" compared to the total traded share of 69,422.
This is shown in the following Pie Chart: !

It is also found that during the aforementioned period, Mr. Md. Abul Khayer and his
associates executed 99 howlas to purchase of shares of "SONALIPAPR" compared to the

total number of howlas of 296.
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It is observed from the graphs and screenshot that Mr. Md. Abul Khayer and his associates
bought 48.98% of the total trades of shares of “SONALIPAPR” by executing 99 of total 29¢
howlas from 14:02:26 to 14:14:14 on 28-12-2021. From 14:02:26 to 14:14:14, Mr. Md.

price of shares of “SONALIPAPR”. At the end of the day price of shares of “SONALIPAPR”
was increased by Tk. 21.10 which is approximately 2.43% higher than YCP.

Summary
Block Buy Block Sale Total Buy Total Sale Cost of Shares Sold Stock Position
Qty Price Amount Qty Price |  Amount Qly Price Amount Qty Price Amount Price |I Amount Qty Price Amount
,jzuoo 744.13 |268630000.00| 578200 750.08 [433697800.00| 2481501 80741 12003672214.20| 1867304 778.85 | 1454376466.00 63165 ]1179475831.I8 2223882 |77937 1733217524.14
d) Gain and Loss by Mr. Md. Abul Khaver and his associates from 01.12.2021 to 30.12.2021:
Realized Capital gain(loss)per unit 147.22 Average Sale Price - Average Cost Price"
Realized Capital gain(loss)% 23.31% Gain (loss) Per Unit/Cost Per Unit
Realized Capital gain(loss)TK 27,49,00,634.82 | Total Sale Quantity x Gain (loss) Per Unit
Closing Price (30-12-202 1) 957.70 Closing Price of Last Investigation Date
; . : Closing Price of Last Investigation Date -
Unrealized gain(loss) per unit 178.33 Average Price of Stock Position ﬁ‘
- 1: 1 i = -l s
LUnrealize d gain(loss) % 22.88% Unrealized gain (loss) per unit /Aver age

Price of Siock Position
Quantity of Stock Positon x Unrealized gain
39,65,94,075 '72. L {loss) berinit ol

Elnrcalized gain(loss) TK

‘As per.OSE trade data, it was observed that Mr. #1d. Abul Khayer and his associates bought
2,481,591 shares and sold 1,867,304 shares of “SONALIPAPR” from both public and block
market during the period from 01.12.2021 to 30.12.2021. With their 30 (Thirty) BO

274,900,634.82 from the trading of shares of “SONALIPAPR” during the investigation

period. It is also mentionable that they had significant amount of unrealized gain of Tk.
396,594,075.72.

Finding(s)-1:
As per section 17 of the Securities and Exchange Ordinance, 1969, “No person shall, Sfor

the purpose of inducing, dissuading, effecting, preventing or in any manner influencing or
turning to his advantage, the sale or purchase of any security, directly or indirectly, -

(e) do any act or practice or engage in a course of business, or omit to do any act which

Operates or would operate as q fraud, deceit or manipulation upon any person, in particular-
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(v) directly or indirectly effect a series of transactions in any security creating the appearance
of active trading therein or of raising of price for the purpose of including its purchase by
others or depressing its price for the purpose of inducing its sale by others;”

It is evident that Mr. Md. Abul Khayer and his associates were involved directly and
indirectly in a series of transactions of shares of ‘SONALIPAPR’ with their aforesaid BO
accounts in order to create the appearance of active trading and raising of price of the said
share.

Mr. Md. Abul Khayer (BOID # 1605530052137148) and his associates have violated the
following: i -" :

» Section 17(e)(v) of the securities and Exchange ordinance, 1969 by directly and
indirectly effecting a series of transactions of shares of “SONALIPAPR” creating the
appearance of active trading therein and raising price of the said share.

Observations - 2:

After analyzing ledger, instrument ledger and portfolio statements of Mr. Md. Abul Khayer
(BOID # 1605530052137148) and his associates, collected from DSE TREC Holder
companies, it was observed that they had collectively acquired more than 10% shares of

“_SONALIPAPR" as on 30.12.2021. Details are given below:

13 |SAJED MADBAR 1205590073870641 10057 131,918 0.6006
14 |MOHAMMAD BASHER 1205590073870821 10058 37,000 | 0.1685
15 |KONIKA AFROZE 1604530072553290 52194 910 0.0041

24 |Softavion Ltd. 1201950067588060 43816 157,661 0.7178
30 |JAVEED A MATIN 1605530069025711 511295 200 0.0041
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Findings -2:

However, as per $4-Rf% (3)(®) of [ & of the s Fifesfifbe we gume s (St

TRATF (AT o, Wigazd o Y azd) RiEwEr, 3050
(:)ﬁwwammm&gww,ﬁﬁﬁww, (%) “SfEzrd” o g7 ot
I&E @ feer I w7 FrRicar e AAfe 2 (persons acting in concert) (I CPIHIT CoIBIRIRE
mwmﬁfwmmﬁ%@f&wwﬂwwwmwmm ..................... .

And as per TFTT FifEERfSe wie qarse s (St wars T e, witgzd ¢ TG
&2) R, o3
“ -8 9HGG ﬂwwmﬁﬁmmﬁﬂmwmwwwﬁmm @H @riface
mwmwamaawmmmwwmwmmﬁﬁwmmmmeaww]ﬁr
I e, awwamwmwnﬁammmuﬁwuﬂmmwﬁwmmwﬁmm

Mr. Md. Abul Khayer and his associates have collectively bought more than 10% shares
of “SONALIPAPR?” as on 30.12.2021.

Contravention-2:

Mr. Md. Abul Khayer and his associates have violated the following:

% 8(3) of e BifFeHite wre GH® IO (ST e o e, wigaed ¢ Y
awd) RfEwen, 05w by jointly acquiring more than 10% shares of “SONALIPAPR” without
following the mentioned law.
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T2, @WWWR@W“@EWWWW&WWWW»,
j0%% SIfF gAY QACFATID/0%90/303%/889 FEFA Md. Abul Khayer and his associates
(Associates are Mr. Md. Abul Khayer, Mr. Abul Kalam Matber, Ms. Kazi Sadia Hasan, Mr.
Sajed Matber, Mr. Mohammad Basher, Ms. Konika Afroze, Mr. Kazi Farid Hasan, DIT Co-
operative Ltd., Monarch Holdings Ltd,, Monarch Hotel & Resort Ltd., Softvation Ltd., Shakib
Al Hasan and Javed A Matin)-&® HE D, 2033 S T A 7R RIS SeifEs 2SI A [ERIEN

wificd ¥ Kazi Farid Hasan &% sz% Mr. Md. Abul Khayer (on behalf) Bolf® T T 2D, WIR
iR #itaR N AR T iR FE;

“With due respect, 1, hereby would like to take the opportunity to explain my position in
respect of your letter no. BSEC/Enforcement/3270/2022/447 dated March 10, 2022
regarding SONALIPAPR.

Pursuant to your above-mentioned letter, we have tried to trade significant quantity of
shares to improve the market scenario after COVID - 19 business rebound stage when
volume is required to strengthen the capital market and match with the overall
development of Bangladesh economy. Bangladesh Capital market is in the stage of
development and growth is very slow compared to the economy that is evident from GDP
growth rate. It has huge scope of growth compared to the Bangladesh economy and market
capitalization to GDP ratio of neighboring counties.

| strongly believe that capital market of Bangladesh is under valued and has huge scope of

* growth but for which it needs strong Marnagement team in both regulatory level ‘and
DSE/CSE level. Our leader, the daughter of Bangabandhu HH Prime Minister Sheikh Hasina
M.P. is working relentlessly for the development of Bangladesh economy as well as for the
development of Bangludesh Capital Market. Thus, she chosen cuirent Chairman of BSEC
along with his team members, Commissioners, for the development of Capital market of
Bangladesh.

Considering the above-mentioned situation, I am always trying to find out the undervalued
shares and purchased the same for the capital gain. For the shares of Sonalipaper, I tried to
induced myself due to its under-value nature and purchased the same for capital gain.

In addition to the above, we have given buy order to our concerned trader to buy the
mentioned shares of Sonlipaper on the different dates but not for manipulative purpose.
This is fresh buy and sales of shares. We believe that the price of Sonlipaper is undervalued
that's why we given this buy order to purchase shares. We have no other motive but to get
the opportunity to get the gain from undervalued shares which is evident from its current
price.

I always try to comply rules and regulation at the time trade. In addition to this, my trade
volume helps to provide sufficient liquidity in the market which ultimately increase the
turnover of the exchanges.
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Regarding significant holding of shares, as far as I know it will be applicable for individual
persons only with reference to section 6 and 7 of BSEC Rules (significant share holdings,
purchase and taking of authority) 2002, The persons mentioned in the letter haye their
own earnings and they are independent person. However, if any advertent mistakes have
happened, I am extremely sorry for that.

F®Y, Mr. Md. Abul Khayer, Mr. Abul Kalam Matber, Ms. Kazi Sadia Hasan, Mr. Sajed Matber,
Mr. Mohammad Basher, Ms, Konika Afroze, Mr. Kazi Farid Hasan, DIT Co-operative Ltd.
Monarch Holdings Ltd. Monarch Hotel & Resort Ltd., Softvation Ltd. Shakib Al Hasan, Javed A
Matin AfafFrestr = sy Sonali Paper & Board Mills Limited (SONALIPAPR)-«3 g Series
Transaction 3" 7% w01 ety ST AT 3% iy, Securities and Exchange
Ordinance, 1969 @3 Section 17(e)(v) 93 T8 w1ee) Bfefire wigery T Ot T P etz 77 o
MWMMWWWWWWWIWWWW
(Willfully) etz =t S3t Securities and Exchange Ordinance, 1969 gz Section 22 @7 wtewry

ARE, Mr. Md. Abul Khayer, Mr. Abul Kalam Matber, Ms. Kazi Sadia Hasan, Mr. Sajed Matber,
Mr. Mohammad Basher, Ms. Konika Afroze, Mr. Kazi Farid Hasan, DIT Co-operative Ltd.
Monzarch Holdings Ltd. Monarch Hotel & Resort Ltd,, Softvation Ltd. Shakib Al Hasan, Javed A
Matin #fféeets Sonal; Paper & Board Mills Limited (SONALIPAPR) -3 cat ooy v Rfen
IR @ ARBF 30% 31 wig Wi ey IS PTARH | O FHTH FT=1Beirg @2 RFTSIR (Willfully) wrat
AT FiiFeie s gmpy W(mmwzwmmwﬁ wfReRe 8 TET aizw) R, o5 @z
RfR 8(3) TR TR U IR BifSRBw wire awg T WM, 3550 97 4t o 97 ST oAw
RREIT

ARY, Mr. Kazi Farid Hasan-97 ®ffis &I 9ROV A iy Al W @, Torgifors
SfewrETRE AT o Wﬂﬁ&%ﬁﬂmmiﬁw@mmﬁﬁﬁmmﬂ#Wﬁmﬂm
erer Srwem oA, (TRY at®ta Mr. Kazi Farid Hasan-a3 et TR b ey e
Rafs ooy,

(RQ, Mr. Kazi Farid Hasan-a3 Ssfer w3 Securities and Exchange Ordinance, 1969 «
Section 17(e)(v) @2 Iammm BifFchte WTE GG IR (Srmesiar AewF ooy G, Wz @
TEW gzt Rfvre, sos 7 ¥ 8(3) 71857 IR, Tt el sty sife.

WRg, Mr. Kazi Farid Hasan-93 ®sfe =fom Securities and Exchange Ordinance, 1969 gz
Section 22 €3¢ IreatT HifFsRibe wts IHG T 2, Shvw I 4771 S SR =R Wty

A
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(R, @fnica e, PSRl =ik ¢ AR AR STy T T, SfeRrEEs 4, Tt
g2 Grated wicesy Mr. Kazi Farid Hasan-(e Sfsit 331 See Mo,

ez, GRS, I BRfe Téw e RwwAde, Securities and Exchange Ordinance, 1969
(Ordinance No. XVII of 1969) 4% Section 22 [at The Securities and Exchange (Amendment)

Act, 2000 @& AR=ifR®] @R AT GirEhRly Wie ey FHER W, dodo a7 dF S 9 4TS
HASE-

- Mr. Kazi Farid Hasan-® Securities and Exchange Ordinance, 1969 @7 Section 17(e)(v)
e AW 200 (Y2) @I Bt @R e SRRt e gwe FHE (STETEy AT CHIF
o, SRz ¢ T oAz R, 2000 a7 R §(3) T FA 3.00 (49) TF it [GiG .05 (42
@I 9 7%) BIFY] wdTe 41 T A G ST 90 (Farehy foca ey “eamor Fifefabw =it
GG TR 9 TP TIFS JIF BIF6/CH- S NG Tl A T S, wratn FHfefbe
ST GO 478} St I 2R T4 A

Jtearor IR o 9Hwg FHRHET THFE,

cas mgg%{zﬁ%wp
FheE :

Read:

s Mr. Kazi Farid Hasan
(BOID: 1205590073684359, 1605530073684359
and 1204480068944961)
House: 356/2, Road: 20 Standard Rashid Palace
Khilgaon, Dhaka-1213.
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