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Mr. Kazi Fuad Hasan

(BOID: 1605530073683892, 1605540073683892
and 1604530073730240)

Vill: Kathugly, Post: Golar Bazar

PS: Naria, Shariatpur-8020.
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(g, Securities and Exchange Ordinance. 1969 @3 Section 2 (cc) citea af< sid Freamm
P wits amby simm a aeam BifrcRits s GGG FHEH G, Syvo-97 AR *ifs;

(ARG, 7CSHL 03, 202> 6037 Surveillance Note-66/2021 wE @< Regulation 16(3)(c)(ii) and
(d)(v) of Dhaka Stock Exchange (Board and Administration) Regulations. 2013 4t o%s spystar
BT 0% Y fEAIGS 00053035 (AF 3b.30.303 43 19 Sonali Paper & Board Mills Limited
(SONALIPAPR)-a5 cxraifs (iRt #3878 w3 (investigation) et “RblemT $7a0% @92 FRmm @ ALY
46 AT wifls Stz wwa sifsranm @@ smiiE S RaEfe framsifa Gorgifers oy

Trends of closing price and trade volume OF ‘SONALIPAPR’ in public market:
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YCP of the shares of SONALIPAPR as on 30-09-2021 was Tk. 423.30 and closing price of the
same was Tk. 679.4 as on 28-10-2021. During this period from 30.09.2021 to 28.10.2021,
price of the shares of ‘SONALIPAPR’ was increased by Tk. 256.10 which is approximately
60.50% higher compared to Closing Price of 29-09-2021.

A. Top Traders:

L. Major buyers of the period (Both Public and Block Market):
The price of the shares of ‘SONALIPAPR was increased by from Tk. 423.30 to 679.40 which
28.10.2021. The Major buyers of the period were

was increased 60.50% from 30.09.2021 1o
as follows:

SL | Client o : ’
lient N; BO 1D
No. Codi Client Name
1 3898 | KaziSadia [I:lsun_-____ 2053008 20/
| 2 T9000 __Abul Kashem LOOSSO0 /0 o
3 A12485 Md. Abul Khayct 12026000 F OS] ] 11
4 Sl 13()9_; Md Mizanur Rahman LOONS 00T )|

Name of TREC Holder

PO Stock ok erage Loned
P Pk bovestment | omted
Hobnoes lnvestiment & Securilies
Fnnred

sorthe e Tl aputal Services §d

C {\}

|

\ Total %o
Buy Sell Total | Trade u‘;m
Quantity | Quantity | Trade |Volume in Trad
the market
294435 | 140000 | 434435] 8182882 | 531
229938 0 229938| 8182882 | 2381
[ 209000 [ 158000 | 367000| 8182882 | 448
{
183200 | 87500 | 270700] 8182882 | 331
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1690 Fortune Shoes Limited 1205950073681925 NRBC Bank Securities Limited 178240 | 121200 | 299440| 8182882 | 3.6
29117 Must Communication 12034900729008 14 Shanta Securities Limited 168000 | 100000 | 268000| 8182882 [ 3.2:
jg | Trust Bank Investment Limited) 205660051 158541 | Trust Bank Securities Limited | 167491 | 114083 | 281574| 8182882 | 3.4.
(Recovery Portfolio) -
ABM650 | S M Parvez Tamal 16051 10064815088 | Agrani Equity & Investment Limited | 148000 | 148000 | 296000| 8182882 [ 3.6:
United Financial Trading Company - " :
40957 Md Asfaquzzaman 1203110061 187614 | V/ited Fin e :L]T]Ifj”‘- Company | 139550 | 130550 | 279100| 8182882 | 34
- C
1655 | S M Parver Tamal 1205950073601 539 NRBC Bank Secunties Limited 138000 | 98000 | 236000 8182882 | 2.8t
SIS | Md Abul Khayer 1605530052137148 | Southeast Bank Capital Services Ltd. | 137500 | 137000 | 274500| 8182882 | 3.3:
ABMO63 | Abul Kalaim Matber T6GOSTI0073447222 | Agram Equity & Investment Limited [ 135000 0 135000| 8182882 | 1.6:
‘ i Mabel quit
togo | M AR M}';:L-z[‘.k Razi Sadid 1205050071091 116 | NRBC Bank Securities Limited | 120000 0| 120000 8182882 | 1.4
| HEH |
0057 J Sajed Madbar 1205590073870641 j UCB Stock Brokerage Limited 119758 0 119758| 8182882 | | .4¢
_ 1612 [ Provati Insurance Company Ltd]  1201910016927226 UmCap Securities Limited 117800 | 117800 | 235600| 8182882 | 2.8¢
43319 | D 1 T Co-Operative Ltd. 1201950065757811 EBL Securities Limited 116458 | 116458 | 232916| 8182882 | 2.8:
7] ABM645| Md Abul Khayer | 1605110071091116 | Agrani Equity & Investment Limited | 109046 0 109046| 8182882 | 1.3
002396 | Md. Abul Khayer 120459006771 ___Premier Bank Securities Ltd. 103683 0 103683 | 8182882 | 1.27
S11330 | Kazi Fuad Hasan 16055300736838 Southeast Bank Capital Services Ltd | 87500 | 174800 | 262300 8182882 | 3.21
[S sast Bank Capital Service e —— 4 3 % S5 2
7i7g [ outheast Bank Capial SeVICt ) 05530040732747 | Southeast Bunk Capital Services Ltd | 86450 | 74943 | 161393| 8182882 | 197
U
b Findings:

» After analyzing documents, it is observed that Kazi Sadia Hasan (client code # 3898 of
UCB Stock Brokerage Limited) was the top buyer of shares of ‘SONALIPAPR’ for the
period from 30.09.2021 to 28.10.2021. This client has participated in trading of shares of
‘SONALIPAFPR’ with her 03(three) more accounts in her own name, being-

e The client code # S2131 of SBL Capital Management Limited,
e The client code # 50011 of Sonali Investment Limited and
e The client code # S2205 of SBL Capital Management Limited.

» ltis also observed that Md. Abul Khayer (client code # A12485 of Remons Investment &
Securities Limited), the 37 buyer was associated with the followings:
e His spouse and 15t top buyer named Kazi Saida Hasan (client code # 3898 of UCB Stock
Brokerage Limited),
e His father and 12 top buyer named Abul Kalam Matber (client code # ABM663 of
f Agrani Equity & Investment Limited, 9166 of UCB Stock Brokerage Limited and 5009
’ of Sonali Investment Limited),

‘l‘.‘"_,{ o The Softavion Ltd. (client code # 43816 of EBI. Securities Limited),

iﬁ ¢ His brother(s), named Sajed Madbar (client code # 10057 of UCB Stock Brokerage
h', Limited) and Mohammad Basher (Client code # 10058 of UCB Stock Brokerage
| g Limited),
5 ¢ His sister, named Konika Afroze (client code # S2194 of SBL Capital Management

Limited and 7677 of UCB Stock Brokerapge Limited),

e His Brother-in-law(s), named Koo Fard Havan (client code # 9177 of UCB Stock
Brokerage Limited) and Nazr Foad thesan (chent code #8 ST1330 of Southeast Bank
Capital Services Ltd. and T85H 1.2 of Trost Bank Investment Limited),

5050 ol 1L Securities Limited and client code #

Services L) Chareman of Monarch Holdings

N\

e Shakib Al Hasan (chicnt code |l
S11294 of Southeast Bank Capatal

Limited,
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® The D I'T Co-Operative Ltd. (client code # 43319 of EBL Securities Limited),

® The Monarch Hotel & Resorts Ltd. (client code # N019 of UCB [nvestment Limited),
Monarch Holdings Limited (client code # D3019 of United Securities Limited) in
trading shares of ‘SONALIPAPR’ during the investigation period.

However, with these 28 (Twenty-Eight) accounts, they jointly traded 34.44% shares of
'SONALIPAPR’ during the investigation period.

Major sellers of the period (Both Public and Block Market):
The list of major sellers of shares of ‘SONALIPAPR’ from 30.09.2021 to 28.10.2021 are as

follows:
r ‘ T Total %o
SE | crient couel Client Name BO ID Name of TREC Holder Buy | Sell | Total | Trade | /9
No. | Quantity |Quantity| Trade |Volume in
Trad
the market|
I 43816 Softavion Ltd. I'.‘(i!S)SUl_H_S?SSSiJf;l_L EBL Securities Limited 77304 | 182983 | 260287 8182882 318
2 115 MTB Unit Fund 1604620044751744] BRAC Bank Limited 0 180676 | 180676 8182882 | 221
3 S11330 Kazi Fuad Hasan 1605530073683892| Southeast Bank Capital Services Ltd 87500 | 174800 | 262300 8182882 | 3.21¢
Ll SNDO0300 Al Amin Yousuf l606()6006804480()i Shahjalal Equity Management Limited 0 172419 | 172419 8182882 | 2.11°
5| azess Md. Abul Khayer 1202600071091116) ~ Remens ivestnent & Soeuities | o000 | 158000 | 867000 s1mzse 448
6 | ABM650 S.M. Parvez Tamal 16051 l()064815088| Agrani Equity & Investment Limited | 148000 148000 | 296000 | 8182882 | 362
7| 3898 Kazi Sadia Hasan 1205590008284973L UCB Stock Brokerage Limited 294435 | 140000 | 434435| 8182882 | 53¢
8| 40957 Md. Asfaquzzaman 1203110061 187614  United F”"“”“'S:“];{:j'“g Company | 139550 | 139550 | 279100 8182882 | 3.41¢
9| SI1118 Md. Abul Khayer 1605530052[37HS| Southeast Bank Capital Services Ltd. | 137500 | 137000 274500| 8182882 | 3.35¢
10 1690 Fortune Shoes Limited 1203950073681925 NRBC Bank Securities Limited 178240 | 121200 299440 8182882 | 3.66¢
11| 1612 | Provat ["S“[r . Company | 1 01910016927226 UniCap Securities Limited 117800 | 117800 | 235600| 8182882 | 2 gge
= - e ey
12 43319 DIT Co-operative Ltd 120195006575781 1 EBL Securities Limited 116458 | 116458 | 232916 8182882 | 2.85¢
3 1" -
13 1846 T 'L{i’;’:;‘:fc“”“a'” 1205950073910714|  NRBC Bank Securities Limited 0 115000 | 115000| 8182882 | 1410
| 14 1o | TrustBank Investment Limited | oo 158541 [rust Bank Securities Limited 167491 | 114083 | 281574 | 8182882 | 3440
[ (Recovery Portfolio)
[ 15 29117 Must Communication 1203490072900814 Shanta Securities Limited 168000 | 100000 | 268000 8182882 3.28¢
E 16 1655 S.M. Parvez Tamal 121')5950()?3(i£"l53‘)' NRBC Bank Securities Limited 138000 | 98000 | 236000 8182882 | 2.88°
F i 82206 Masuma Parvin 1604530073766464 SBIL Capital Management Limited 0 90000 | 90000 | 8182882 | 1.10¢
< 18| S11309 i Md. Mizanur Rahman 1605530074037554|  Southeast Bank Capital Services Ltd. | 183200 | 87500 | 270700 8182882 | 3.31¢
/**- 19 $2220 !C“"dcsm“e f_’:;"‘i’:‘e‘g"““ Partnel | 4530074251219 B SHE Capital Management Limited | 85761 | 85000 | 170761| 8182882 | 2.09e
' 5528 | A 5| 201950073 5¢ 3030 11 S 'zr-- |_ led 76200 | 76100 | 152300| 8182882 | 1.86°
2% J 20 45528 | riful Islam LI_I ; 56 5 | urities “'”f 1
Findi -
26 N . i . % - a .
e » After analyzing documents, it is obscrved that Softavion Ltd. (client code # 43816 of

EBL Securities Limited) was the top seller of shares of ‘SONALIPAPR’ from
30.09.2021 to 28.10.2021. The said client bought 77,304 shares and sold 182,983
shares of ‘SONALIPAPR’ durvmg the atorementioned investigation period, which is
3.18% of total traded share of “SONALIPAIR during the period.
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Individual trade pattern in public market, Effects of SOANLIPAPR in both block and

public market, Trade monitoring screenshots and Gain/Loss of Md. Abul Khayer and
his associates by trading of SOANLIPAPR share are given below:

a) Individual Trade pattern of Abul Khayer and his associates in public market: .

‘ Code # 3898 i Cade # 52131 “Code # 50011 [ Codens2080 Code # A12485 Code # 00239
| BO 1D # 120539006828497 3 : BO 1D # 1604330066385504 | BO 1D # 1605130073785994 : LZ(iz'?;Tf(l:ilgl“MSJS BO ID # 1202600071091116 BO ID # 1204590067712781
Date i Kazi S.{dm ll_:|:5;|u i 7h:m‘ Sadia Hasan B Kz Sadia Hasan 77777 Md. Abul Kh:\_\_er Md. Abul Khayer I\v'!d. Abul Khayer
L/CB Stock Brokerage Limited SHL c'“pt?lln::?':]']gﬂmm Sonali Investment Limited | EBL Securities Limited Beiniory im?::ﬁ:a& Sesurities Premier Bank Securities Ltd.
Buy Qty I‘ Rate :):’ Rate i :3;: Rate 5:‘: Rate E::; : Rate ‘ E:I: Rate ?;:: Rate f;:;e Rate (B)lg Rate :;]: Rate BQ‘:: Rate :5.;;2 Rate
9/30/2021 0 0.00 0 0.00 [} 0.00 0 0.00 (] (I,lM-'J 0 0.00 0 0.00 | 0 | 0.00 [111700 | 444.06 0 0.00 0 0.00 0 0.00
10/3/2021 o 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0 000 | 0 | 0,00 | 55000 | 477.47 0 0.00 0 0.00 0 0.00
10/4/2021 [} 0.00 0 0.00 0 i 0,00 a 0.00 1 0 0.00 0 | 0.00 | 0 000 | 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00
| 10/5/2021 [} 0.00 0 0.00 | U 0,00 0 0.00 ; i} 0.00 ] ﬂ O:O(I [ 0 000 | 0 | 0.00 0 0.00 0 0.00 0 0.00 o 0.00
; 10/6/2021 o 0.00 0 0.00 ] 0.00 0 |U.U(; 0 0.00 0 0.00 : 0 0.00 | 0 | 0.00 0 0.00 0 0.00 0 0.00 o 0.00
| 10/10/2021 1} 000 | O 000 | 0 0.00 0 0.00 0 0.00 0 000 | 0 0.00 | 0 | 0.00 0 0.00 0 0.00 0 0.00 0 | o000
10/11/2021 (1] 0o | 0 0.00 | 0 ‘ (i.li-(l | © 0.00 ] 0.00 0 0.00 0 Jull.(ill | 0 | 000 [} 0.00 0 0.00 0 0.00 0 0.00
T T T
10/13/2021 0 0.00 0 000 | 0 | 000 0 0.00 0 000 | 0 0.00 0 |[o000 ] 0 |0.00 0 0.00 0 0.00 | 25000 528.09| 0O 0.00
10/14/2021 0 0.00 0 0.00 ; 0 O.AO-U 9 0.00 0 ) 0.00 | 0 0.00 0 i]l)U_ o | 0.00 0 0,00 1] 0.00 . 35000 522.00) 0 0.00
| 10/17/2021 | 148000 | 555.60 0 0.00 6409 | 535.44 [} 0.00 0 0.00 0 | 0.00 o 0.00 | 0 | 0.00 0 0.00 0 0.00 1] 0.00 0 0.00
PF.')‘I.‘L"ZUZI 0 0.00 0 0.00 | 578.95 ] 0.00 0 0,00 0 | ﬂ[NJ 0 0.00 | 0 | 0.00 0 0.00 | 10000 | 575.64 0 0.00 0 0.00
Wwzezt| 0 | oo0 | o | oo | o |ooo | o |ooo| o |woo | o Jose | o [ooo o fow| o [ oo [ o [osw | o Jomw| o |0m
10/21/2021 0 : 0.00 0 0.00 0 0.00 0 {000 | 0 0.00 0 0.00 1] 0.00 | 0 | 0.00 a 0.00 0 0.00 0 000 | 0 |0.00
10/24/2021 | 131446 | 847,10 0 0.00 | 4048 | 53865 [0 [o00]| o | 0.00 "o |ooo| o |ooo]| 0 |o0o 0 0.00 0 0.00 0 0.00 | 0 |0.00
10/25/2021 | 14989 : 559.35 (1] 0.00 | 0 000 | 0 0.00 0 | 000 0 0.00 o 000 | 0 | 0.00 0 0.00 i) 0.00 1] 0.00 0 0.00
10/26/2021 0 | 0.00 |140000 | 597.60 ‘ 0 0.00 a 0.00 | 160 | 59500 | 0 0.00 | 1748 594.11) 0 | 0.00 0 0.00 i} 0.00 43683 598.18| 0 0.00
10/27/2021 0 0,00 0 000 |0 5 7IV 0.00  [12030 642,50 0 000 | 0 0.00 | 0 1 000 [ 0 | 0.00 a 0.00 0 0.00 0 0.00 0 0.00
Total | 294435 Hoouu: | 12030 | 12030 160 0| | 1748 0 166700 | 10000 ! 103683 0
Code # 1689 Code # ABM645 | Code # RJJ(;-]_{) | Code #S11118 [ Code # 9166 Code # ABM663
BO ID # 1205950071091116 BO ID # 160S110071091116 ;—BO 1D # 1605180073785935 | BO ID # 1605530052137148 BO ID # 1205590073447222 BO ID # 1605110073447222
Md. .A_h;l Khayer R Md. Abul Khayer Md. Abul Khayer 1 Md. Abul Khayer : Abul Kalam Matber Abul Kalam Matber
Date NRBC Bank Securities Limited Agrani Eq:nlxrv i‘(:nvmmmn e lrimn;i—‘b‘oulheeul lln:;lli[(‘jnpi:ru Services uCB St:;:r:il‘i::kernge Agrani eqiit“{ii':nvmlmenl
- : T
?;:; Rate | 5“!“ Rate “Q':: Rile :)‘l"‘ Rate :')'I'“ ‘ Rate ; : ‘,”f | Rate j :';I': | Rate ?1‘:': Rate g‘:{ Rate f;‘t'; Rate :’)L:; Rate f;;' Rate
9/30/2021 0 0.00 0 0.00 0 0,00 0 0.00 0| koo 3 0 006 j 0 I 0.00 0 0.00 0 | 0.00 o 0.00 0 0.00 0 0.00
10/3/2021 ] 0.00 0 0.00 0 0.00 l_l 0.0 0 [0 07 nuTr 0] ms-l\ u- 0. | 0 [i 0.00 0 0.00 0 0.00 0 0.00
| 10/4/2021 0 0.00 0 0.00 0 | 000 | 0 l u_.ﬁ | ® | 000 : 1] (XU :ﬁ‘ﬁuu!.ﬁ:.“ 1o LU L 0.00 0 0.00 0 0.00 0 0.00
10/5/2021 0 0.00 0 | 0 7;)__ 0.00 0 ! 0.00 | 0 | 0 ‘rll_wl | " ! %l:v_m 0 0.00 (i} 0.00 0.00 0 0.00 0 0.00
10/6/2021 0 0.00 0 0.00 0 0.00 | a .00 U " Wi |0 | A 1] (1K) 0 .00 0 0.00 (] 0.00 0 0.00
wiez0zi| o | 000 | o | oo o [ow o ;n.-ﬂi. o " . : " \ 0w } o | ooe [ o o000 [ofomw [ o [0 | o [0
10/11/2021 1} 0.00 | 1} 0.00 0 0.00 | (1] ; 10,040 Lo o | (IR} " | (IR} | " | [N i .04 ] 0,00 0 VD.D() 0 0.00 0 0.00
Ezuz[)z[ 0 0,00 l 0 0.00 a 0.00 l 0 | (1K) (1] | . ‘ 1 | i | " | 1 137000 | S42.90 | 0 | uﬁ)ﬂ _ﬂ_ _Em 0 0.00 0 0.00
10/14/2021 0 0.00 ! ] 0.00 0 0.00 !7” [“ﬂ_‘ N e Inml | o (IR 0t (UL | o [ 0,_01} 0 | 0.00 o 0.00 0 0.00
10/17/2021 o 0.00 | o | 0.00 0 0.00 o | .00 LR 0| s i i 1 " (L 0 | 000 |0 0.00 0 0.00 0 0,00
10/18/2021 0 | 0.00 0 | 0.00 0 l:tul ‘ 0 ‘rumi | n ‘ |0 | o " | 0 o (IR 0 0.00 0 0.00 0 0.00 1] 0.00
10/19/2021 0 | oo | o 0.00 0 0.0 o | oo I 0w o " L " 0. [ o (R 0 0.00 0 0.00 ] 0.00 0 0.00
10/21/2021 o | oo 0 | 000 W 0 TTHM | o (O | o [ | o | 0 | o0 0 | oo |0 | 000 0 0.00 0 0.00
10/24/2021 (] 0.00 0 0.00 1 w0 now | i 0o | o " w0 0.00 [ 0 | 000 0 0.00 0 0.00
10/25/2021 0 000 | 0 0.040 0 “u_m.w } oo | I i : 0 ‘ Wi o (e " 0. | w000 |0 | 0.00 0 0.00 0 0.00
10/26/2021 | 120000 | 598.00 0 000 | 58216 | 59996 | 0 (O LT T I A LT TR TR ] " 1 " AN (56263 | S96.99 | 0 0.00 | 135000 | 597.60 0 0.00
10/27/2021 0 0.00 0 | oo | sosm | 62570 [ 0 l : 0 i b niws " i " [IX) 0 (V'.U“ ] 0.00 [ 0.00 0 0.00
Total 120000 o 0 ‘77 | (TN : i ‘T ‘ tut | " {5 tr I [ S 26} 0 135000 0
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Code # 50009 77'_77C0de#433w_ =T 7?«)&9;!‘?7_ [ ('odeﬁSz;li_ . _(';#SHJ]O W
BO 1D # 1605180073785828 BO ID # 1201950065757811 BO 1D # 1205590073684359 Eoﬁmm Ba[) # 1605530073683892 BO ID # 1605540073683892
Abul Kalam Matber ’ D IT Co-aperative Ltd. Kazi Farid Hasan Kazi me;:::::’ & Tanvir Kazi Fuad Hasan Kazi Fuad Hasan
Sonali Investment Limited EBL Securities Limited uce er;::if:Tue”lgr SBL (_ap:f?ll Ii\::;ngenwm Southeast Hnntﬁapiia‘ Services| Trust B:;:i]‘:;eslmenl
Buy Rat P?Ie ‘ Rt Buy | R Sale | Ri R; ml ﬁuy 7W—m
N Oty 0"‘7 a eiiqti .|.n Oty _,l e Qi‘i.ur_‘_ ; ate 701 77“;1(04{ Qj -—Ral‘; Qty. | Rate Qty __Rile_?ii Rate
9/3012021 | 0 0 0.00 0 |o00 | ﬂ 0.00 | 0 | 000 | | 000 | 150 |44716] 0 | on0 000 | 0 [ 000 |0 | 000
10/32021 | 0 0.00 ; [ B 0 | 0.00 | o | 000 |0 | 000
10/4/2021 0 TF 0.00 0 0.00 0 0,00
10/5/2021 [l_ 0,90—_ _0.00 0 0.00 0‘ 0.00
10/6/2021 0 0.00 0.00 ] 0.00 0 0.00
10/10/2021 0 0.00 —UOT 0.00 0 0.00 0 0.00
}Lmznu 0 | 000 0.00 000 | o | o000 [0 | ooo
10/13/2021 0 0.00 -TD}I_ 0.00 0 0.00 1] 0.00
10/14/2021 _ODI.I 0.00 0 0.00 0 0.00
10/17/2021 553.65 0.00 0 0.00 0 0.00
-m " 0.00 i 0.00 a 0.00 0 0.00
m W 564.21 0 0.00 0 0.00
o 1Y Jeoatoe )
10/21/2021 0.00 0.00 0 0.00 0 0.00 1] 0.00
10/24/2021 0.00 0 0.00 0 0.00 0 0.00
10/25/2021 0.00 0 0.00 0 0.00 |25 |537.30
10/26/2021 0.00 0 0.00 0 0.00 0 0.00
S —_— — —
10/27/2021 0 0.00 0 0.00 0 0.00 o 0.00
L Total ﬁ-‘ 174800 L] 25
Code # 52205 Code #7677 Code # 82194 Code # 10057 Code # 10058 Code # D3013
BO ID # 1604530073730240 BO ID # 1205590072553290 | BO 1D # 1604530072553290 | BO ID # 1205590073870641 BO ID # 1205590073870821 BO ID # 1204780071859768
bl F““‘;;:_:?r“ % dewel Konika Afroze Konika Afroze " Sajed Madbar Mohammad Basher Monarch Holdings Ltd,
Date b e e e o e S
SBL c""iﬁ.’;?:;“‘“’"‘“' UCB Stock Brokerage Limited | S5 C“":;‘;];E""ge"‘e"' UCE Stock Brokerage Limited | UCB Stock Brokerage Limited | United Securities Limited
By Rate =ale Rate Buy Rate me Rate By Rare —’:aqknle f‘ Buy ‘ 3 e Rate Bey Rate Rate Rate iaie Rate
Qty Qty ty Quy. Qty Q Qty. Qty Qty.
9/30/2021 0 0.00 ] 0 0.00 0 0.00 0 0.00 ] 0.00 0 0.00
10/3/2021 0 0.00 0 3 —07 0.00 0 0.00 (1] 0.00 | 1000 | 482.41 | 0 0.00
10/4/2021 0 0.00 0 T 0.00 0 0.00 o 0.00 200 |513.20 | 0 0.00
10/5/2021 0 0.00 0 0 0.00 0 0.00 o 0.00 0 0.00 [ 0.00
10/6/2021 0 0.00 0 T 0.00 0 0.00 (1] 0.00 o 0.00 0 0.00
10/10/2021 | o 0.00 0 0 0.00 0 0.00 0 0.00 0 0.00 (1] 0.00
10/11/2021 | 30 |507.77 [} o | 0.00 0 0.00 0 0.00 0 0.00 0 0.00
10/13/2021 _0‘7 0.00 T [0 W_Oi 0.00 0 0.00 0 0.00 0 0.00
10/14/2021 0 0.00 0 i 0.00 0 | 000 0 0.00 0 0.00 0 0.00
10/17/2021 | © 0.00 1} 0.00 l 0 oo N 00 o LT ] 0 0.00 0 0.00 0 0.00 1] 0.00 0 0.00
10/18/2021 L] 0.00 0 0.00 J 0 Tm lli [IRLT) | li_ W _(l 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00
10/19/2021 _Ugiﬂl)o_- T 0.00 |7 7 '“ ) ] ’ o0 \’ 0| o i L __’_l - r EEiﬂ_iT.DO__T 0.00 0 0.00 a 0.00
102172021 | o 0.00 0 ] 0.00 I ni _"JT o b 550006 ‘ 0 I [CXUT 0.0 0.00 0 0.00 (1] 0.00 0 0.00 ] 0.00
10/24/2021 0 0.00 0 Dﬁ 0 ;.me 0 {HIT] l 0 r “—”" }--- i <‘me 0.00 0 0.00 0 0.00 0 0.00 o 0.00
10/25/2021 | 0 ,ﬂ [ 1&):! E\ 504144 0 1M1 J 0 ‘ URTT) ‘ o | 0. i 118958 | 5113 ) IIF 45000 | 578.02 0 0.00 0 0.00 0 0.00
10/26/2021 | 0 0.00 0 .00 i hon L TR UT BTS o LU NI T TR BT o 0.00 (1] 0.00 0 0.00 0 0.00 | 0 | 0.00
10272021 0 ﬂ.DO_— ] T,nm " o (U RRET) ’ LA T I " i’ o " ‘ hon . i 0 0.00 0 000 [0 | 000
Towl | 30 7j_ﬂi_l sz | l 1 [ _‘mn-l " :n" e8| [ 1200 0
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Code # N019 Code # 45050 Code # 511294 Code # 43816
BO ID #
5530064976237 019500675
BO ID # 1606150074 345644 1201950064976237 BO 1D # 160553006497623 BO ID # 1201950067 588060 ot
otal
Monarch Hotel & Resorts Lid. Shakib Al Hasan Shakib Al Hasan
, ¥ 3 g Southeast Bank Capital
UCH Investment Limited EBL Securities Limited Services Lt |
S - . - ! i
Buy | Sate Buy [sate Buy [ sate [ Buy | ‘ Sale Buy Sale
4 { X E 3 - = A | H Total
ol Rate Ory. Rate Oty Rate lQsy. Rate Oy Rate | Q. Rm-l oty : Rate Oty. Rate Oty Buy Rate o Qty. Sale Rate Total
| 930/2021 UL ] 000 ] 0.00 0| 0.0 0 0.00 0 Fwﬂ | o [ 000 3060 | 45345 | 111700 | 444.06 49601005.60 3810 | 452.21 1722920.00
= i e iz : Iz
ozt | o | oo ] 0.00 (1] 0.00 | 0 [000 | 0 0 0000 [ o 0.00 ] 0.00 | 56250 | 477.58 26864032.20 550 | 488.32 2168575.00
Z1 0 I .00 0 i 0 0.00 0 | 0.00 [31000 | 521.26 ‘ 0 0.00 | 37204 | 521.03 0 0.00 |[147634 | 522.89 77196407.90 0 0.00 0.00
10/5/2021 0 000 0 (1.00 ] 0.00 0 | 0.00 | 3500 | 501.79 ‘ ] 0.00 0 Bl 0 0 0.00 3847 501.27 1928367.70 0 0.00 0.00
2 e 1 et
10/6/2021 uwuism.u ] 0.00 0 0.00 |0 [000 | 0 0.00 0 | oo 0| oo 0 0.00 | 48444 | 523.48 25359500.00 1] 0.00 0.00
1/ 10/2021 ] | 0.00 0 0.00 (1] 0.00 i | 0.00 0 000 | 0 |n,cm 20000 | 475.70 | 10600 488.20 | 28627 | 478.40 13695098.90 10600 | 488.20 5174920.00
1W/11/2021 0 | 0.00 0 0.0 0 0.00 0 | 0,00 [ 000 | 0 | 000 20100 | 502.27 | 20099 |506.28 | 72625 | 509.71 37017763.20 20099 | 506.28 10175677.20
10/13/2021 0 | 0.00 (U 0.00 930 | 52453 | 0 | 0,00 o 000 | 0 0.00 0 0.00 | 144023 | 549.00 | 25950 | 527.96 13700440.90 | 281023 | 546.03 | 153445782.11
10/14/2021 0 0.00 Ul 0.00 0 0.00 0 | 0.00 0.00 0 0.00 ] i 0.00 0 0.00 35000 | 522.00 18270115.60 (1] 0.00 0.00
7/12021 0 0.00 0 0.00 0 0.00 950 [547.00| 6366 | 556.50 1‘ [} 0.00 (1] ! 0.00 0 0.00 |277233 | 554.34 153680213.30 950 547.00 519650.00
U] 0.00 0 000 | 0 0.00 0 | 0.00 0 0.00 ! 0 | 0.00 0 | 0.00 0 0.00 1573 578.95 910693.00 10000 | 575.64 5756443.70
/1912021 0o | 000 0 0.00 (1} 0.00 0 | 0.00 0 000 | 0 I 0.00 0 0.00 0 0.00 87500 | 567.00 49612500.00 | 174800 | 564.21 98623870.00
10/21/2021| © 0.00 0 0.00 1] 0.00 0 |000| © 1100 0 (000 0 | 000 0 0.00 | 5190 | 556.66 2889050.00 0 0.00 0.00
10/24/2021 | 0O 0.00 0 0.00 0 000 | 0 [oo0 | o 0.00 0 |oo0| 0 | 000 0 0.00 | 135494 | 546.85 74094563.20 0 0.00 0.00
2021 o I 0.00 0 0.00 0 0.00 | 0 | 0.00 0 0.00 a Ill,lN) 0 I 0.00 0 0.00 |259770 | 571.53 148466190.50 25 537.30 13432.50
10/26/2021 o [ 0.00 0 0.00 0 0.00 0 | 0,00 0 IJ.DUi | 0 | 0,00 0 | 0.00 1] 0.00  [4153%90 | 598.01 248405956.90 | 256458 97.78 | 153305884.0(
10/27/2021 0 0.00 0 0.00 [} 000 | 0 | 0.00 0 0.00 | 1] | 0.00 0 0.00 0 0.00 | 50830 1 625.70 31804562.60 12030 | 642.50 7729275.00
i t 1 T T
Total 13000 (1] 950 |95l} 14(1866 | { 77304 177782 |l?63057‘ 770345
o . ) .
b) Effects of ‘SONALIPAPR’ at DSE (both Public Market and Block Market) by Md.
Abul Khayer and his associates:
Opening balance: 260,897 shares
— — - T - -
Buy Sale | | Cost of shares sold Stock Position Comparison with the Market
|
| i
Dat | | | Bomes | gy Price Tn:-lakc:e C\llrste .\:a!::\: ‘ ity || et |1
ate = y 0 | " y Shar . g
Qty. Price Amount Qty | Price Amount i(',-:::;d (W.Ave.) Amount Quy (W.Avg) Amount Qty at | Price at | Changed | Buy (%) ‘b.a:lj '[;u;
| ) B | DSE | DSE by E;
1 2 3 4 ] 6 7 8 9 10 11 12 13 14 15 16 17 1
Opening 260897 | 396.72 | 103503074.84
Balance
30-09-21 | 154000 | 440,19 67790005.60 3810 452.21 1722920.00 | $12.86 | 1572984.71 (411087 | 412.86 | 16972009573 | 509513 | 453.90 7.23% | 30.22% | 0.75% |30.!
T
03-10-21 | 56250 | 477.58 16864032.20 550 488.32 268575.00 420.65 2313%6.11 | 466787 | 420.65 | 196352771.82 | 484593 | 493.60 8.75% 1L61% | 0.11% |IL"
: =saeris = e i |
04-10-21 | 227634 | 512.39 | 11663640790 0 | 0.00 0.00 .00 0.00 694421 | 450.72 | 312989179.72 |697378 | 518.10 4.96% | 32.64% | 0.00% |32«
|
T
05-10-21 | 3847 | 501.27 1928367.70 0 0.00 0.00 | 000 .00 6GY8268 | 451.00 | 314917547.42 | 320580 | 507.90 -1.97% 1.20% | 0.00% | 1.2
06-10-21 | 48444 | 513,48 | 25359500.00 0 0.00 0.00 0.00 000 746712 | 455.70 | 340277047.42 (504859 | 538.80 6.08% 9.60% | 0.00% | 9.6
10-10-21 | 28627 | 478.40 13695098.90 25401 479.19 12171875.00 456,54 | 11596535.82 [ 749938 | 456.54 | 34237561050 [449152 | 488.20 | -9.39% | 6.37% |5.66% |12.(
- - | — e s i = - -
11-10-21 | 72625 | 509.71 37017763.20 20099 506.28 10175677.20 4601.2. 9270326.51 | 802464 | 37012304739 S| 511.80 4.83% | 21.51% | 5.95% (274
13-10-21 | 25950 | 527.96 13700440.90 429023 547.40 | 234845782.10 463,32 [198770341.80] 399391 | 463,32 | 18504714649 | 931718 | 525.90 -0.53% | 2.79% |46.05% |48.5
! S e S
14-10-21 | 35000 | 522.00 18270115.60 0 0.00 0.00 ‘ [IRUT [T F3000 | J6R.05 | 20331726200 [ 150063 | 517.70 | -1.56% | 23.32% | 0.00% |23.3
u -
17-10-21 | 277233 | 554.34 | 153680213.30 950 | 547.00 | S19650.00 ST 1 1TS8EE8 | TonT4 | SUEGT | 45052089281 (512718 | 554.50 T.11% | 54.07% | 0.19% |54.2
- =25 | S—
1 |
18-10-21| 1573 | 57895 910693.00 10000 57564 5750443.70 ' | s00.84 SIS AGS6L | TO224T | S0l N4 l $S240 02010 | 258460 | 57930 4.47% 0.61% |3.87% | 4.4
o |
19-10-21 | 87500 | 567.00 | 49612500.00 174800 | S64.21 | 98062387000 I SO G | MHOS M NG [ G | S ! VEAMMZOTENY | ST4613 | 556.50 | -3.94% | 15.23% [30.42% |45.6
N | |
21-10-21 | 5190 | 556.66 1882050,00 0 0.00 0,00 v | i TR T VAR BIT 3 | 351365 | 550,60 | -1.06% | 1.48% | 0.00% | 1.4
- — — | \ |
24-10-21 | 135494 | 546,85 | 74094563.20 0 0.00 0,00 } TR ! i | mavt | Sin te | VHINZOZSSY (310443 | 54080 | -1.78% | 43.65% | 0.00% [43.6
. - vt | | | |
25-10-21 | 259770 | 571.53 | 148466190.30 25 S3T.30 13432 50 RIS P leenae o tw v | S sATOz 16 0 | 443459 | 580,90 | 7.41% | 58.58% | 0.01% |58.5
— | |
26-10-21 [415390 | 598,01 | 248405956.90 256458 S9T. 78 | IS SRISKNE 0 | wawm ‘I TR R TN R TTE] ER H R AR 749,25 [ 553874 | 59770 2.89% | 75.00% |46.30% ”,I
. 1 | | :
|
27-10-21 | 50830 | 625.70 | 31804562.60 12030 | 64250 | 7TIOITS A s ‘ O I (R TTE R GnA 7.7 | 302198 | 642,50 | 7.50% | 16.82% | 3.98% |20.%
b ! — | | |
Total |1885357) 546.91 | 1031125461.50 | 933146 | 56276 | SISpbdsgsa | w TR S (TR R R BERIT v i“ 1771
| i |
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Trade monitoring screenshots of Md. Abul Khayer and his associates ( public market):

The Investigation Team of IED collected Trade monitoring screenshots from the Surveillance
Department of DSE on some trading date(s) where appearance of active trading of Md. Abul
Khayer and his associates were observed which influenced to uplift the price of shares of
"SONALIPAPR’ during the investigation period.

The details of the graphs are given below:

Nng percentage

npared to yes- |

closing price

N T E e ST S, S
Scale showing the price | The blue field is the best Dare i Tria

brich R 1 time |

|
VN Green triangle represents trade of ‘SONALIPAPR® by Md. Abul Khayer and his associates

A White triangle represents trade of shares of “SONALIPAPR® by other clients

After scrutinizing the Trade monitoring screenshots collected from Surveillance Department of
DSE, it is found that Md. Abul Khayer and his associates were involved in trading of shares of
"SONALIPAPR® which influenced to uplift the price of the said securities on several dates:

1205590073447222,1605110073447222.1605180073785828 1201950065757811,120559007368
4359,1605530073683892,1605540073683892.1205590068284973 1604530066385504,16051800
73785994,1205590072553290,1604530072553290 1201950062164535,1202600071091116,1204
390067712781,1205950071091116,16051 10071091116 1605180073785935,1205590073870821
1204780071859768,1606150074345644,120559007 3870641 .1604530073310549.160453007373
0240,1201950064976237,1605530064976237,1201 950067588060,1605530052137148
(combined):

30-09-2021:
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It was observed in the above graph that on 30-09-2021, total number of trades of
SONALIPAPR in the market was 2471, whereas number of trades (buy) executed by Md.
Abul Khayer and his associates were 687 which is approximately 27.80% of the total number
of trades in the market. Again, total traded volume of SONALIPAPR in the market on that day
was 288,824 whereas buy volume by the said client(s) was 111,700 which is approximately
38.67% of the total traded volume in the market. It is evident that the client(s) had
significant participation in the market on 30-09-2021 in trading of SONALIPAPR share.

On 30-09-2021, trading of SONALIPAPR share was started at Tk. 430.90 which is Tk. 7.60
more than the YCP of Tk. 423.30. On that day, Md. Abul Khayer and his associates started
series of trading at 13:07:55 at price Tk. 447.00 and induced the same to rise to Tk. 452.00
up to 13:22:32. It can also be observed from the above graph that Md. Abul Khayer and his
associates executed significant trades during this time period. It is mentionable here that
from 13:07:55 to 13:22:32, Md. Abul Khayer and his associates bought 16,818 shares of
SONALIPAPR compared to the total traded share of 21,545. This is shown in the following
Pie Chart.

It is also found that during the aforementioned period, Md. Abul Khayer and his associates
executed 164 howlas to purchase of shares of SONALIPAPR compared to the total number of
howlas of 252 as shown in the following Bar Chart.

Tio. of Howlas

It is observed from the above graphs and screenshot that Md. Abul Khayer and his associates
bought 78.06% of the total trades of SONALIPAPR shares by executing 164 of total 252
howlas from 13:07:55 to 13:22:32 on 30-09-2021. From 13:07:55 to 13:22:32, Md. Abul

Khayer and his associates induced the price to vise from Tk. 447.00 to Tk. 452.00. Thus it
seems that Md. Abul Khayer and his associates were actively trying to lift the price of
SONALIPAPR share. At the end of the day price of SONALIPAPR share was increased by Tk.
30.60 which is approximately 7.23% Tuphe than Yo
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03-10-2021

It was observed in the above graph that on 03-10-2021, total number of trades of
SONALIPAPR in the market was 3186, whereas number of trades (buy) executed by Md.
Abul Khayer and his associates were 341 which is approximately 10.70% of the total
number of trades in the market. Again, total traded volume of SONALIPAPR in the market
on that day was 482,259 whereas buy volume by the said client(s) was 56,000 which is
approximately 11.61% of the total traded volume in the market. SONALIPAPR share.

On 03-10-2021, trading of SONALIPAPR share was started at Tk. 463.90 which is Tk. 10.00
more than the YCP of Tk. 453.90. On that day, Md. Abul Khayer and his associates started
series of trading at 10:11:12 at price Tk. 475.00 and induced the same to rise to Tk. 480.00
up to 10:12:42. It can also be observed from the above graph that Md. Abul Khayer and his
associates executed significant trades during this time period. It is mentionable here that
from 10:11:12 to 10:12:42, Md. Abul Khayer and his associates bought 10,785 shares of
SONALIPAPR compared to the total traded share of 18,398, This is shown in the following
Pie Chart.

PR duting
0:11:42 t 10:32:40° 1
by ether cilents =

It is also found that during the aforementioned period, Md. Abul Khayer and his associates
executed 76 howlas to purchase of shares of SONALIPAPR compared to the total number of
howlas of 138 as shown in the following Bar Chart.

fie. of Aowis
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It is observed from the above graphs and screenshot that Md. Abul Khayer and his associates
bought 58.62% of the total trades of SONALIPAPR shares by executing 76 of total 138
howlas from 10:11:12 to 10:12:42 on 03-10-2021. From 10:11:12 to 10:12:42, Md. Abul
Khayer and his associates induced the price to rise from Tk. 475.00 to Tk. 480.00. Thus it
seems that Md. Abul Khayer and his associates were actively trying to lift the price of
SONALIPAPR share. At the end of the day price of SONALIPAPR share was increased by Tk.
39.70 which is approximately 8.75% higher than YCP.
04-10-2021

It was observed in the above graph that on 04-10-2021, total number of trades of
SONALIPAPR in the market was 4308, whereas number of trades (buy) executed by Md.
Abul Khayer and his associates were 850 which is approximately 19.73% of the total
number of trades in the market. Again, total traded volume of SONALIPAPR in the market on
that day was 575,258 whereas buy volume by the said client(s) was 21,930 which is
approximately 3.81% of the total traded volume in the market share.

On 04-10-2021, trading of SONALIPAPR share was started at Tk. 500.00 which is Tk. 6.40
more than the YCP of Tk. 493.60. On that day, Md. Abul Khayer and his associates started
series of trading at 10:17:58 at price Tk. 519.90 and induced the same to rise to Tk. 527.00
up to 10:18:50. It can also be observed from the above graph that Md. Abul Khayer and his
associates executed significant trades during this time period. It is mentionable here that
from 10:17:58 to 10:18:50, Md. Abul Khayer and his associates bought 18,717 shares of
SONALIPAPR compared to the total traded share of 21,162. This is shown in the following
Pie Chart.

It is also found that during the atorementioned period, Md. Abul Khayer and his associates
executed 90 howlas to purchase of shares ol SONALIPAPR compared to the total number of
howlas of 109 as shown in the followiny: B Chart
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No. of Howlas

It is observed from the above graphs and screenshot that Md. Apu/ Khayer and his associates
bought 88.45% of the total trades of SONALIPAPR shares by executing 90 of total 109
howlas from 10:17:58 to 10:18:50 on 04-10-2021. From 10:17:58 to 10:18:50, Md. Abul

Khayer and his associates induced the price to rise from Tk. 519.90 to Tk. 527.00.

Again, on the same day, Md. Abul Khayer and his associates started series of trading at
13:24:07 at price Tk. 523.40 and induced the same to rise to Tk. 528.00 up to 13:32:07. It
can also be observed from the above graph that Md. Abul Khayer and his associates executed
significant trades during this time period. It is mentionable here that from 13:24:07 to
13:32:07, Md. Abul Khayer and his associates bought 26,080 shares of SONALIPAPR
compared to the total traded share of 37,677, This is shown in the following Pie Chart.

S LIPAPR during
1A:24:07 (6 13:32:07
y ather clients.

It is also found that during the aforementioned period, Md. Abul Khayer and his associates
executed 187 howlas to purchase of shares of SONALIPAPR compared to the total number of
howlas of 289 as shown in the following Bar Chart.

It is observed from the above praphs and screenshot that Md. Abul Khayer and his associates
bought 69.22% of the total trades of SONALIPAPR shares by executing 187 of total 289

howlas from 13:24:07 (o 13:32:07 on 01-10-2021. From 13:24:07 to 13:32:07, Md. Abul
Khayer and his associates induced (e Price Lo nise from Tk, 52340 to Tk 528.00. Thus it
seems that Md. Abul Khayver and e (reocrates were actively trying to lift the price of
SONALIPAPR share. At the end of (e day price of SONALIPAPR share was increased by Tk.
24.50 which is approximately 1 960, hipher than yop
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11-10-2021

It was observed in the above graph that on 11-10-2021, total number of trades of
SONALIPAPR in the market was 2840, whereas number of trades (buy) executed by Md.
Abul Khayer and his associates were 315 which is approximately 11.09% of the total number
of trades in the market. Again, total traded volume of SONALIPAPR in the market on that day
was 337,565 whereas buy volume by the said client(s) was 52,395 which is approximately
15.52% of the total traded volume in the market.

On 11-10-2021, trading of SONALIPAPR share was started at Tk. 494.90 which is Tk. 6.70
more than the YCP of Tk. 488.20. On that day, Md. Abul Khayer and his associates started
series of trading at 14:18:34 at price Tk. 508.60 and induced the same to rise to Tk. 519.00
up to 14:24:43. It can also be observed from the above graph that Md. Abul Khayer and his
associates executed significant trades during this time period. It is mentionable here that
from 14:18:34 to 14:24:43, Md. Abul Khayer and his associates bought 30,166 shares of
SONALIPAPR compared to the total traded share of 30,571. This is shown in the following
Pie Chart.

It is also found that during the aforementioned period, Md. Abul Khayer and his associates
executed 182 howlas to purchase of shares of SONALIPAPR compared to the total number of
howlas of 187 as shown in the following Bar Chart.

It
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It is observed from the above graphs and screenshot that Md, Abu/ Khayer and his associates
bought 98.68% of the total trades of SONALIPAPR shares by executing 182 of total 187
howlas from 14:18:34 to 14:24:43 on 11-10-2021. From 14:18:34 to 14:24:43, Md. Abul
Khayer and his associates induced the price to rise from Tk, 508.60 to Tk. 519.00. Thus it
seems that Md. Abul Khayer and his associates were actively trying to lift the price of
SONALIPAPR share. At the end of the day price of SONALIPAPR share was increased by Tk.
23.60 which is approximately 4.83% higher than YCP.

25-10-2021

It was observed in the above graph that on 25-10-2021, total number of trades of
SONALIPAPR in the market was 2696, whereas number of trades (buy) executed by Md.
Abul Khayer and his associates were 1034 which is approximately 38.35% of the total
number of trades in the market. Again, total traded volume of SONALIPAPR in the market on
that day was 439,034 whereas buy volume by the said client(s) was 140,812 which is
approximately 32.07% of the total traded volume in the market. It is evident that the clients
had significant participation in the market on 25-10-2021 in trading of SONALIPAPR share.

On 25-10-2021, trading of SONALIPAPR share was started at Tk. 540.90 which is Tk, 0.10
more than the YCP of Tk. 540.80. On that day, Md. Abul Khayer and his associates started
series of trading at 11:21:53 at price Tk. 553.00 and induced the same to rise to Tk. 575.00
up to 11:26:40. It can also be observed from the above graph that Md, Abul Khayer and his
associates executed significant trades during this time period. It is mentionable here that
from 11:21:53 to 11:26:40, Md. Abul Khayer and his associates bought 16,188 shares of
SONALIPAPR compared to the total traded share of 28,872. This is shown in the following

Pie Chart.
It
bo;
hOM,
Khg
J . -
Seem It is also found that durving the atoremcentioned peviod, Md. Abul Khayer and his associates
SON4 executed 157 howlas to purchase of <hues of SONALIPAPR compared to the total number of
-0 10 howlas of 297 as shown in the lotloving T Cly
L |

B{ 9 Page 14 0f 23
v




Bangladesh Securities and Exchange Commission
Enforcement Division
Enforcement Department
Market, Market Intermediaries and Other Affairs Section
www.sec.gov.bd

Ne. of Howlas

It is observed from the above graphs and screenshot that Md. Abul Khayer and his associates
bought 56.07% of the total trades of SONALIPAPR shares by executing 157 of total 297
howlas from 11:21:53 to 11:26:40 on 25-10-2021. From 11:21:53 to 11:26:40, Md. Abul
Khayer and his associates induced the price to rise from Tk. 553.00 to Tk. 575.00.

Again, on the same day, Md. Abul Khayer and his associates started series of trading at
13:21:16 at price Tk. 571.00 and induced the same to rise to Tk. 576.20 up to 13:37:15. It
can also be observed from the above graph that Md. Abul Khayer and his associates executed
significant trades during this time period. It is mentionable here that from 13:21:16 to
13:37:15, Md. Abul Khayer and his associates bought 38,680 shares of SONALIPAPR
compared to the total traded share of 49,585. This is shown in the following Pie Chart.

It is also found that during the aforementioned period, Md. Abul Khayer and his associates
executed 208 howlas to purchase of shares of SONALIPAPR compared to the total number of
howlas of 350 as shown in the following Bar Chart.

No. of Houlas

It is observed from the above graphs and screenshot that Md. Abul Khayer and his associates
bought 78.01% of the total trades of SONALIPAPR shares by executing 208 of total 350
howlas from 13:21:16 to 13:37:15 on 25 10-2021. From 13:21:16 to 13:37:15, Md. Abul
Khayer and his associates induced the price to e from Tk 571.00 to Tk. 576.20. Thus it
seems that Md. Abul Khayer and hee awociates were actively trying to life the price of
SONALIPAPR share. At the end of the day price of SONALIPAPR share was increased by Tk.
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26-10-2021

It was observed in the above graph that on 26-10-2021, total number of trades of
SONALIPAPR in the market was 1603, whereas number of trades (buy) executed by Md.
Abul Khayer and his associates were 324 which is approximately 20.21% of the total
number of trades in the market. Again, total traded volume of SONALIPAPR in the market on
that day was 549,874 whereas buy volume by the said client(s) was 415,390 which is
approximately 75.54% of the total traded volume in the market. It is evident that the clients
had significant participation in the market on 26-10-2021 in trading of SONALIPAPR share.

On 26-10-2021, trading of SONALIPAPR share was started at Tk. 590.10 which is Tk. 9.20
more than the YCP of Tk. 580.90. On that day, Md. Abul Khayer and his associates started
series of trading at 13:11:47 at price Tk. 587.10 and induced the same to rise to Tk. 600.00
up to 13:18:12. It can also be observed from the above graph that Md. Abul Khayer and his
associates executed significant trades during this time period. It is mentionable here that
from 13:11:47 to 13:18:12, Mmd. Abul Khayer and his associates bought 17,441 shares of
SONALIPAPR compared to the total traded share of 17,803. This is shown in the following
Pie Chart,

It is also found that during the aforementioned period, Md. Abul Khayer and his associates
executed 111 howlas to purchase of shares of SONALIPAPR compared to the total number of
howlas of 121 as shown in the following Bar Chart.
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It is observed from the above graphs and screenshot that Md. Abul Khayer and his associates
bought 97.97% of the total trades of SONALIPAPR shares by executing 111 of total 121
howlas from 13:11:47 to 13:18:12 on 26-10-2021. From 13:11:47 to 13:18:12, Md. Abul
Khayer and his associates induced the price to rise from Tk. 587.10 to Tk. 600.00. Thus it
seems that Md. Abul Khayer and his associates were actively trying to lift the price of
SONALIPAPR share. At the end of the day price of SONALIPAPR share was increased by Tk.
16.80 which is approximately 2.89% higher than YCP.

27-10-2021

It was observed in the above graph that on 27-10-2021, total number of trades of
SONALIPAPR in the market was 2563, whereas number of trades (buy) executed by Md.
Abul Khayer and his associates were 261 which is approximately 10.18% of the total number
of trades in the market. Again, total traded volume of SONALIPAPR in the market on that day
was 296,932 whereas buy volume by the said client(s) was 50,830 which is approximately
17.12% of the total traded volume in the market.

On 27-10-2021, trading of SONALIPAPR share was started at Tk. 601.80 which is Tk. 4.10
more than the YCP of Tk. 597.70. On that day, Md. Abul Khayer and his associates started
series of trading at 10:40:34 at price Tk. 621.00 and induced the same to rise to Tk. 628.70
up to 10:44:18. It can also be observed from the above graph that Md. Abul Khayer and his
associates executed significant trades during this time period. It is mentionable here that
from 10:40:34 to 10:44:18, Md. Abul Khayer and his associates bought 9,830 shares of
SONALIPAPR compared to the total traded share of 21,303. This is shown in the following
Pie Chart.

3

It is also found that during the atorementioned period, Md. Abul Khayer and his associates
executed 73 howlas to purchase ol shores ol SONALIPAPR (*()mp;]rcd to the total number of
howlas of 178 as shown in the follawiny T Char
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No. of Howilas

: 34
H 5 OTHER CLIENTS

Itis observed from the above graphs and screenshot that Md. Abul Khayer and his associates
bought 46.14% of the total trades of SONALIPAPR shares by executing 73 of tota] 178
howlas from 10:40:34 to 10:44:18 on 27-10-2021. From 10:40:34 to 10:44:18, Md. Abul
Khayer and his associates induced the price to rise from Tk. 621.00 to Tk. 628.70. Thus it
seems that Md. Abul Khayer and his associates were actively trying to lift the price of
SONALIPAPR share. At the end of the day price of SONALIPAPR share was increased by Tk.
44.80 which is approximately 7.50% higher than YCP.

¢) Gain and Loss by Md. Abul Khayer and his associates from 30.09.2021 to

28.10.2021:
g o T _Swmmay
L L ———— e
Block Buy Block Sale Total Buy Total Sale Cost of Shares Sold Stock Position
_[Price] _Amount | Qty [Price] Amount [Price Amount Price] Amg
: 5463%]031 125461.5(933146 502.7%25133384.5 96.85463638218.63(1213108/553.12 670990
> e [ i i

Average Sale Price - Average Cost Price

Realized Capital gain(loss)% _l?iﬁ"iL S Gain (loss) Per Unit/Cost Per Unit

Realized Capital gain(loss)TK 61495165.87 Total Sale Quantity x Gain (loss) Per Unit

Closing Price (28/10/2021? 6'?_’_‘).40 ‘_ 7_ b 7” Closing Price of Last Investigation Date

Unrealized gain(loss) peTi_L B 712_6.278 Lfns:ﬁng J’_rlcicifj;st lnvestlgigi:t)il:n?ate - Average Price of Stock

Unrealized gain(loss) % 22.83% | Unrealized gain (loss) per unit /Average Price of Stock Position

Unrealized gain(loss) TK _\rlgwicz:rw ‘l Quant iur-iuf?tock Positon x Unrealized gain (loss) per unit
As per DSE trade data, Md. Abul Khayer and his associates bought 1,885,357 shares and sold
933,146 shares of SONALIPAPR from botl, public and block market during the period from
30.09.2021 to 28.10.2021. With their 28 (‘Twenty-light) BO accounts, Md. Abul Khayer and
his associates jointly traded 34.44% shay - Ol SONALIPAPR during the investigation period
and realized a capital gain of Tk. 61,49 L IOL Y from the trading of shares of SONALIPAPR

during the investigation period. It is
unrealized gain of Tk. 153,195,257.49.

also mentionable that they had significant amount of
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Findings-1:

As per section 17 of the Securities and Exchange Ordinance, 1969, “No person shall, for
the purpose of inducing, dissuading, effecting, preventing or in any manner influencing or
turning to his advantage, the sale or purchase of any security, directly or indirectly, -

(e) do any act or practice or engage in a course of husiness, ar omit to do any act which operates or
would operate as a fraud, deceit or manipulation upon any person, in particular-

(v) directly or indirectly effect a series of transactions in any security creating the appearance of active
trading therein or of raising of price for the purpose of including its purchase by others or
depressing its price for the purpose of inducing its sale by athers;”

It is evident that Md. Abul Khayer and his associates were involved directly and indirectly in a
series of transactions of shares of ‘SONALIPAPR’ with their aforesaid BO accounts in order
to create the appearance of active trading and raising of price of the said share.

Contraventions-1:

Md. Abul Khayer (1202600071091116) and his associates have violated the following:

» Section 17(e)(v) of the Securities and Exchange Ordinance, 1969 by directly and
indirectly effecting a series of transactions of shares of ‘SONALIPAPR’ creating the
appearance of active trading therein and raising price of the said share.

D. Trade pattern of Kazi Fuad Hasan:

a) Individual Trade pattern of Kazi Fuad Hasan in public market:

Code #511330 Code 78512 |  Code#52205 [
”. BO ID # 1605530073683892 BOID # 1605540073683892 | .BD 1D # 16045300?3730:0_‘
KAZI FUAD HASAN KAZI FUAD HASAN Llfaz! Fuad Hasan & Jewel Sarder Total
L.fj ate Southeast Bank Capital Services Ltd [Trust Bank Investment Limited\ F8L Lapit;L:*l:r{\Iagement
Buy Qt»n‘l Rate (S-;;l: Rate Eé;‘": ﬁkatelffil\fe-‘l -Ra_te ' ?;;7 Rate | Elﬂtl\f_.‘LRatE‘,Buv Qty ::t“; Total Sale Qty. 2:‘:3 Total
111021] 0 | 000 | 0 |000| 0 |000 O | 10 Ise777, o |ooo| 30 [507.77] 15233.00 0 | 000 0.00
19-10.21 | 87500 | 567.00| 174800/ 564.21| 0 |0.00] 0 | 0 “Jooo | 0 io‘oo! 87500 |567.00]49612500.00 | 174800 |564.21 | 9862387C
251021 0 | 000 | 0 | 000 | 0O |000] 25 i ) |ooo] o (o000 | 000 25 [537.30] 13432:
| Total |87500 “li7aso0] | o | |25 |30 o | [ers30] ] 174825

b) Combined effects-SONALIPAPR (Both Block and Public Market) by Kazi Fuad Hasan:
Opening balance: 0 share_

Buy { Sale Cost of shares sold | Stock Position Comparison with the Market
1 1 T - T T S E provo—te e T
| | 8 Mk
Date Qty Price Amount ae 1 Pric Amaount S:::: i Ar it Qty [ Eilcq Amaount Mt Trade Pr:c?::d h::ri’::‘ Chhant | Loan ey
3 ¥ ¥ L] : Amour |
WAV A |
| peaiabf) 2.) (W.Avg) QtyatDSE | o™ | oy nped by Buy (%) |Sale (%) | Trade
W o \ i U } e e . L
] [ S| 3 a | s 6 7 | 8 | s [ 10 1 2| 13 14 15 % | v 18
Opening <| ‘ | | W 0 0.00 ‘ 0.00
Balance s | | I ¥ o sl : i S |
11-10-21 30 |507 777[ 15233.00 1] oo | 0.00 | 000 | 0.00 | 30 507.77 |15233.00| 337565 511.80 4.83% 0.01% | 0.00% | 0.01
19-10-21 87500 | 567.00 | AYGLIS00.00 [ 174BG0 | 56401 'Rilu'lﬂz(ﬁuuj o T 507.77 | 8875761333 | -87270 0.00 0.00 | 574613 556.50 -3.94% | 15.23% | 30.42% | 45.6!
25-10-21 o | ooo | 0.00 2 |50 ! 1343250 | [ ooo | 000 _{_-57295 | 000 | 000 443459 | 580.90 7.41% | 0.00% | 0.01% | 0.01
Total 87530 |566.98 ! A9GZFIVLO0 | Lransn | N6A.21 | 98637302 50 0 507.69 | 88757613.33 | -87295 0.00 0.00
1 | ! I == = S 1
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¢) Gain/Loss of Kazi Fuad Hasan by trading of SONALIPAPR share:
—— = = _7‘—_;1\_\___

Summary
Total Buy Total Sale | Cost of Shares Sold Stock Position
e 1 B it il
Price Amount Qty ‘ Price Amount "_ Price J_ Amount Price | Amount
566.98 | 49627733.00 174825j 564.21 | 98637302.50 | 507.69 <
T T - O T
Realized Capital gain (loss)per unit ___ 9651 ~ Average Sale Price - Average Cost Price
Realized Capital gain(loss)% | _ 1113% | ~ Gain (loss) Per Unit/Cost Per Unit
_ Realized Capital gain(loss)TK J‘_9§7_9f)78‘{ 17 | __ Total Sale Quantity x Gain (loss) Per Unit
Closing Price (28/10/2021) | 679.40 “ Closing Price of Last Investigation Date
el OEEY ) Elg
: - . | | Closing Price of Last Investigation Date - Average
0.00 | : 2 ;
Unrealized gain(loss) per unit | 0.00 | Price of Stock Position
) R |
. _ . - i 5 ; 5
Unrealized gain(loss) % [ 0.00% | Unrealized gain (loss) per unit /Average Price of

~ . StockPosition _
Quantity of Stock Positon x Unrealized gain
loss) per unit

5=
|

- i -
\

l Unrealized gain(loss) TK
St s N
Explanation regarding negative stock position: It is seen in the Transaction Ledger and

Instrument Ledger of Kazi Fuad Hasan (BOID # 1605530073683892) that 218,288 shares of
‘SONALIPAPR’ were credited to his BOID on 18.10.2021. In the DPA6 report on 18.10.2021,
it was observed that (as there was no share in the BOID on that day, DPA6 report was not
generated) there was no share of 'SONALIPAPR’ in the BOID # 1605530073683892. As per
DSE trade data, 87,500 shares of ‘SONALIPAPR’ were purchased and 174,800 shares of the
Same company were sold from that BOID on 19.10.2021. But DP78 report (Exchange Name:
Dhaka Stock Exchange Limited) showed that no share of ‘SONALIPAPR’ was pay-in from
BOID # 1605530073683892 on 19.10.2021.

0.00 |

The investigation team of Dhaka Stock Exchange Ltd. cannot provide opinion on the issue as
the client maintains his account with a merchant bank and International Leasing Securities
Limited (DSE TREC holder # 09) acted as panel broker for executing trade.
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1T, Sorfe ey Rrara #e e Fifwefae wewm wrea sre Siae SR GRS et F¢E SR
Sb. 3053 SifFY RawseaEsitaG /oo8y/sosy/sond #ds3 Md. Abul Khayer and his associates
(Associates are Md. Abul Khayer, Kazi Sadia Hasan, Abul Kalam Matber, D | T Co-operative
Ltd., Kazi Farid Hasan, Kazi Fuad Hasan, Konika Afroze, Sajed Madbar, Mohammad Basher,
Monarch Holdings Ltd., Monarch Hotel & Resorts Ltd., Shakib Al Hasan and Softavion Ltd.)-
(F ACOET do, 2033 ST FTHel A= 72 e 4FEe o0 7= 7w Fdifee wifte §=1=cs Mr. Kazi Fuad
Hasan ¢4 =z Mr. Md. Abul Khayer (on behalf) 3#fgs 201 90599 53, 2032 Siffrdd #ftag A9
frafefas g@=y MR w0,

“With due respect, I hereby would like to i1«ke the opportunity to explain my position in respect
of your letter no. # BSEC/Enforcemeni 3346 2022 1397 dated October 26, 2022 regarding
SONALIPAPR.

I am always trying to find out the undervalucd shares and purchased the same for the capital
gain. For the shares of Sonalipaper, I tried to induced nyself due to its under-value nature and

purchased the same for capital gain.

A. The investigation period was considercd as 30.09.2021 to 28.10.2021. During the period,
total traded percentage was 34.44% as per report from our related codes. All parties that
mentioned here are individual or companies has separate tax files and different entity
structure and also executed their trade with their own choice and decision. Significant share
trading in the market by any means was not the reason for any manipulation or induce other
to buy this share rather it is honest investment considering its future prospect so that I can get
more shares. My objective was to buy more shares from the market and hold it for future gain.
No one was in loosing side from this share.

We engaged huge fund 1o buy this share considering its future prospects that are enumerated
below:

I. Sponsor Holdings: 67.51% and public holdings 23.31% and institute holdings: 9.08%
2. NAV per shares: June 2019: 332.71, June 2020: 307.88, June 2021: 284.33 and June
2022:241.30

3. EPS: June 2019: 4.19, June 2020 1 61 June 2021: 4.89 and June 2022: 6.03 and
Q12022: 7.02 (annualized: 25.05)

4. The Company has total land value as around 517 crore thai is much significant

5. The company issued right shares one Right for Two shares at Tk.10 par value.

That's the reason we have engaged our huge fund to invest in this share. It has no
manipulative objectives rather it was honest and unbiased analysis of future prospects of the
company. Thus, engaging huge fund is vot inducing price upward or manipulation rather
taken risk considering its future prospect. Our objective was (o gain from the market not loss
from the market aned 1 think it is not offence 1o gain from the market. If BSEC considers it is
offence to gain from the market then asked us 1o refram from the market, we will do that. If
we engage this huge fund in other business. we can get gain also. We are doing share
business for vain not for loss. Gain-loss calcalation should not be the objective of any
investigation or report rather legal violation should he considered only.

7 (\, i
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B. As I said above, all are separate ndivichual anc entity and they are not dependent on each
other and also have Separate tax files. They are individually decision maker Jor their own
trade. Thus, it is not violation of any laws and directives of BSEC.

C. The above point B. is applicable for this ulse,

Further, considering my involvement el cigagement of fund in this particular scrip is much
significant thus all rational PErson cam expect moclesy Lain from the same also. This share has
huge prospect that are explained above. [ didn't violase any laws and rules of BSEC and always
Iry to comply all directives very honestly and striciy

I am active trader in capital market thus it is ficliire Lo execute trade actively in all cases that
You can find in every cases. My view, there is no offence in active trading rather it helps the
market to give sufficient liquidity in the marker and merease the market volume that artract more
investors in the market ultimately helps the marker tor its development and helps to develop our
economy.

I need views from BSEC regarding this, if the active rading is punishable offence then I will
refrain myself from the market Also need guidelines from BSEC whether earnings from share
trading is punishable offence.

However, for any honest mistakes and inientional crro) happened during share trading, I am
extremely sorry and seeking apology for thar. | helieve under the current leadership of BSEC,
capital market will be more vibrang and it moves to new height in coming days.”
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ez, Mr. Kazi Fuad Hasan-<3 Sfafis qoq €92 9 AforEwd SR ASTHE = @, Borgife
sfocarRz A3E ¢ T"FS 92 SAYE FARCT T Sferaraiies e RicieRee wfody o =
dAfgatala SaueE AR, eiey aowia Mr. Kazl Fuad Hasan-a3 35 sfecR e e e
frafrs zaf:

crrzg, Mr. Kazi Fuad Hasan-43 sofe @i Securities and Exchange Ordinance, 1969 <=
Section 17(e)(v) w0 FTACE, I Sifecfbe wizee «fa=a,

ey, Mr. Kazi Fuad Hasan-43 G @@ Securities and Exchange Ordinance, 1969 @4 Section

27 Nﬂﬂﬁr wifRrareT SeE;

gy, Fe e, Fieefabs wza o - Ry ARt Sy GAe o, SfeareE R4, el
492 et wieesT Mr. Kazi Fuad Hasan-GF Sfesist =1 grares HNE;

e, OIS, Shee Sfafds wesm ey farabiAd®, Securities and Exchange Ordinance, 1969
(Ordinance No. XVII of 1969) @3 Section 22 [@ The Securities and Exchange (Amendment)
Act, 2000 41 ALCHES] @ AT FHORC-

- Mr. Kazi Fuad Hasan-c= Securities and Exchange Ordinance, 1969 @7 Section 17(e)(v)
ser AW a¢.00 (A5 7w BT wdws 4IE FEE AT S W 00 (faxny g ey e
FifscRte o AHEY SO 93 SFE IFS TP Tl /A-SeITAd ATGTC Sl 2RI PACS TS,
Ty FifeeRte oz (ISIES e ARl < A6 T A

e et wre GHEE ST FTTIF,

NoF.
At SR Wﬂ .o 8.200¢
EaREEIE

|EICERE
51 Mr. Kazi Fuad Hasan
(BOID: 1605530073683892, 1605540073683892
and 1604530073730240)
Vill: Kathugly. Post: Golar Bazar
PS: Naria. Shariatpur-8020.
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